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j^ Tcemment Forces Unable to Meet 

^fgerrilla Threat, 1/.S. Study Finds 

c By Lee Lescazc 
H'dstiiiK(<n ftm Soto 

"SftlNGTON — Itb “enure- 
*rblr" that the United Suits 

\] take direct action; against 
o*h b, £if anus shipments to guerri:- 
K-aoM J(EI Salvador do no: stop. Kd- 
lar^ iocx 3d, counselor to Pres:- 

Jv. __ 

ttJ^tuienaiis on the supply of 
leftisi force* in B SaVu- 

VkL^aril war. The Reagan admin- 
^ 'on dawns to have incastro- 

jgan,sai 
Meesc's Mecse's warning was the 

in an escalating series of 

Sutes ihieatened ;o end all aid to 
Nicaragua, a countrs with «nac 
economic mobiems. and reported* 
1> received a pm Me pledge that 
Nicaragua'** leftist government 
-avuld move in >U-p the traffic 
through its terriuTv 

Mr. Meew; said the United 
Stares is determined to "prevent 
the expansion ci C'ommumsm" 
and t«v show the Rtn*ian> that they 
“cannot act with impunity." 

FKSOhA: ASUTANI •: i^-aw 
t .. - ■: :U dV. 
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AIRCRAFT 
FOR SALE 

■ ^--.le evidence that the arms axe 
jluppcd from Cuba, 

u-^STpetary of State Alexander M 
I " Jr. tas asserted that Che ad- 
‘“^.srMkm's “most urgent objec- 
■ 1wt'i'jiw itop the flow of weapons 

Communist nations to the 
^ftfctJoraa guerrillas. A new Pen- 
^ Fnt(.<vssev»neni appeared to add 

tttlj' to the issue by asserting 
'*1H fct t, J>c Salvadoran Army, as cur- 

constituted, has “no hope" 
h'norej5;kaunjl the insurgents. 
Kujdtajj.'ed on a television interview 

Sunday if the United 
' would act to punish Cuba 
,(y for its aMtcrtcd role in sup- 

r , ., the guerrillas. Mr. Meese rc- 
think it's entirely possible 

c *?“ :»nn^ shipments don't cease." 
Mm da*. ^ he did not rule out a 
"*w fbtide of Cuba. “One of the 
’fc* tat you don't do is rule out any* 
?emether Mr. Meesc said, alluding to 
‘um: “fijjagan's stated desire to keep 
?uiJMir.ica,s foes off-guard. 
Jmd 10>: Mcese said he hoped Ha- 

i leaders realize U is m 
-is interest to stop the arras 
^ents “right now. 
f administration's options axe 

Kxhted to use of military force, 
ufeese said, and indude eco- 

——{reprisals and intensified ef- 
_to inform the leaders and 
_jp of other nations about the 
ewiin El Salvador. . 
"pts* Reagan adininist,,MWon has 
—-been pulling heoyy prnsure 

vwFtcr rworted mttamenhary. 
—-ragoa. to noli the flow of arms 
|0 B Salvador. The united 

Report on Sahadevan A ran 

WASHINGTON »NTT) — A 
new Pentagon assesanem of the 
Salvadoran Aran osvens that it tn 
so ill-equipped to fight the Com* 
murast'tcd inxurgenu there that it 
has “no hope" cfdefeanng them 

Against uua background. Secre¬ 
tory of State Alexander M Hois 
Jr has told ambassadors of I S 
allies that die administration'!' 
“most urgent objecuve" was to 
stop a large Row- of arms from 
Communist nations to the guerril¬ 
las in E2 Salvador. 

The Pentagon assessment of El 
Salvador's array differed some¬ 
what from a comment Saturday by 
Jose Napoleon Duarte, the coun¬ 
try's president, who said the armed 
forces were capable of handling 
the guerrillas at present if the flow 
of arms to the insurgents stopped. 
What his country needs most, he 
said, is economic Aid. 

A memorandum on a briefing 
that took place last Wednesday 
quoted Mr. Haig as saying that the 
United Suites “will not remain 
passive" to what he described as a 
“systematic, well-financed, sophis¬ 
ticated effort to impose a Commu¬ 
nist regime in Central America. 

He also asserted that the United 
States would not become engaged 
in “another bloody conflict" as u 
did in Vietnam but would direct'** 
action toward Chiba, which he de¬ 
clared was the nwin *otm» of itb 
tenwroon from outside the «Wk 

U.S. Warns Allies 
On NATO Spending 
Carlucci: Europe Should Pay fFair Share 

8 Injured in Munich Bombing 

Of Radio Free Europe Offices 
fnm Aftnry DupuKhn 

MUNICH — A weekend bomb 
explosion in the headquarters in 
Munich of Radio Free Europe and 
Radio Liberty injured eight per¬ 
sons and caused heavy damage to 
the building and other nearby 
buildings. 

The plastic explosive charge 
went off without warning late Sat¬ 
urday near the budding's base¬ 
ment, near the newsroom for the 
Czechoslovak, Polish and Soviet 
sections. Because of the time, the 
offices were relatively uncrowded. 
The injured, none of them hurt 
critically, included four radio sta¬ 
tion employees and four passersby 
or residents of nearby apartments. 

A team of 38 specialise from 
the Bavarian Criminal Office be¬ 
gan an investigation shortly after 
the attack, ana on Sunday 
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democrats Fault Reagan Plan, 
fill Seek Budget Cut Revisions 

f 

off* 

By Martin Toichin 
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,VSHTNGTON — In a formal 
ff"S*!snse to Prestdeni Reagan's 

y«omk: package, congressional 
^iocrats say that th^-wili pro- 
s major revisions w the presi- 
fl-’s tax bill and lesser changes in 

4an for 541.4 billion in budget 

Tjdpe Democrats, in a televised 
relation, said that their party 
^■■■pfcd the presideni’s proposed 

cs-tho-boxrd tax cut as infla- 
|my and inequitable, and pre- 

vf- tM a tax cut that was targeted 
•f^recase productriity and jobs, 
j^e’Tiey also expressed ■ concern 

the budget cuts were tilted 
flU^rd the rich, at the expense of 

-^Jipoor. 
(he Democrats praised 

Rigan's initiative, acknowledged 
JuSHhe had presented a bold, uew 

l, and welcomed his offer of a 
^Artisan, congressional partner- 

KTbcsc is much in the presi- 
' program that moat of us can 

juisncally embrace," said 
Jim Wright. D-Tcx., the ma- 
laadcr. 
said ii»»* thk enthusiasm cx- 

lad to the president's proposals 
“refurbishing the nation's de- 

move swiftly to approve the bulk 
of the president's budget ous, per¬ 
haps within four weeks. But they 

:ted the Dcmocratic-con- 
Housc to balk at many of 

the proposals, and delay final ac¬ 
tion until July. The leadership-con¬ 
trolled committees on ruksjana 
ways and means wenp*V«J 
be particular stumbling bloats. 
Aev «»d- The Republicans were 
nonetheless hopeful that 75 per¬ 
cent of the president's program 
would be enacted into law, a singu¬ 
lar victory for any administration. 

Police in Spain, France 

Hunt Basque Kidnappers 

ports in a score of languages into 
Eastern Europe. 

Eastern European governments 
have for years accused Radio Free 
Europe and Radio Liberty of pro¬ 
moting Cold War antagonisms and 
have frequently attempted to jam 
broadcasts. 

One Radio Free Europe journal¬ 
ist said: “Everyone obviously 
suspects that East European 
agents could be responsible [for 
the bombongj. But one can’t help 
thinking that the KGB [Soviet se¬ 
cret police] might have done the 
job more efficiently." 

A woman working in the radios 
Czechoslovak section was said to 
be in serious condition in a Mu¬ 
nich hospital. Radio Free Europe 
said in a statement Sunday night 
that two of the iqjured workers 
were removed from the critical list 

—- . Sunday morning, but were in a se- 
said d*y suspected political mo- rio^ condition. The five other per- 
tj*ca. They would not e**bffa^vrt sons-injured were sent home. Of 

. ^ four employees iqjuied. iwc* 
were understood to be Czechoslo¬ 
vak 
as on 
German. 

Eyewitnesses said the bomb, ap¬ 
parently planted outside the base 
of the budding in downtown Mu¬ 
nich. shattered heavy steel doors, 
nearly demolished an outside wall 
and smashed window's of homes 
200yards away. 

The RFE statement, issued bv 
President Glenn Ferguson, said 
the bomb appeared to have been 
planted by professionals but there 
was no indication of their identity. 
It said that programs were being 
transmitted normally and all em¬ 
ployees should turn up for work 
Monday. 

No Obrioos Security 

Both stations have their studios 
in the building, a small, cement 
Structure with no obvious security 
precautions. Damage was estimat¬ 
ed by officials at 4-million marks 
(about i2 million). 

Witnesses said people rushed 
out of the building screaming. 

. About 30 journalists were working 
there at the time. 

The station's central transmu¬ 
ting room was undamaged and 
programs were being broadcast 
normally after a momentary inter¬ 
ruption. staff members said. 

Radio Free Europe employs 
about 1,400 people, many of them 
Eastern European emigres, with 
its sister station. Radio Liberty, it 
beams programs to the Soviet Un¬ 
ion, Poland. Hungary, Bulgaria, 
Czechoslovakia and Romania. 

FnnAst*y 

MUNICH — in what Pentagon 
officials called a ugxTicant hard- 
enure; of the L.S. stance toward 
NATO allies. Frank Carlucci. the 
tS. deputy secretary ci defense, 
has warned that the U nited States 
cannot be expected to enhance its 
military effort in Europe or other 
areas unless the allies contribute 
iheir “fair share" of the burden. 

Mr. Carhicci. speaking to an in- 
[emaikuuj meeting of Western 
mill Lory specialists Saturday, said 
Europe's economic output now ex¬ 
ceeds that of the United States. He 
also accused the Soviet Union cf 
developing :ts military forces be¬ 
yond defense needs and claimed 
that it is budding an offensive po¬ 
tential directed at Mideasi oilfields 
on the Gulf. 

“The Soviet buildup in Europe 
dearly exceeds any rational re¬ 
quirement for defense,” Mr. Car- Hucci fcsid. "It bean all the marks 
d an offensive military' capability, 

consistent with Soviet military 
doctrine 

“This steady and cumulative ex¬ 
pansion of conventional, chemical 
and theater nuclear forces has 
been accompanied by a long-term 
and major shaft in (he strategic nu¬ 
clear balance, from one of unques¬ 
tioned U.S. superiority to essential 

■ if 

ed States no laager enjoys a strate¬ 
gic edge to compensate for other 
deficiencies and that Soviet ability 
to use the threat of conventional 
force for political purposes could 
be significantly enhanced. On all 
levels of military capability, the 
trends are ominous." 

Beyond Europe 

To promote a “mature alliance." 
Mr. Carlucci called on the allies to 
embrace an “expanded concept of 
European security" that would 
have them build up their military 
and polirif-d ramparts well beyond 
Europe, particularly m the strate¬ 
gic Gulf area. 

Mr. Carluca's remarks came at 
the 18th annual Wehrkunde Con¬ 
ference, organized by a private 
West German group that seeks to 
promote public awareness of mili¬ 
tary policies. 

In recent years, Washington has 
been pressuring the NATO allies 
to play a greater role in Western 
military preparedness. But Satur¬ 
day’s speech appeared to be the 
most pointed public statement yet. 
and clearly designed to compel the 
allies to match the military build- 
up President Reagan is asking or 
Congress in his budget. 

In contrast. West German De¬ 
fense Minister Hans Apel put 

iual stress on achieving an East- equivalence. and the prospect, if eouai stress on acmevmg an in ¬ 
appropriate steps are not taken, of west military balance with pu«J> 
tSsiWe inferiority. The twin re- mg cooperative relations with the 
suits of this shift are that the Unit- Soviet union, especially through 

arms-conrroi talks. Mr. Apel said 
that this baste, two-pronged sccun- 
tv policy of West Germany would 
remain unchanged. 

"We sitall continue to pursue the 
policy of ile:cn:c wiih patience 
when things :c;rr. ;o stagnate, and 
we do so with a proper sense 
of proportion for what is feasible." 
Mr. Ape! said. 

The minister aided that "estab¬ 
lishing ar.d maintaining political 
itabCtty or. the b-sis of a military 
equilibrium has top political prior¬ 
ity. It is the firm political resolve 
of the German federal aov eminent 
to reach this goal not through tite 
expansion of ciiitarv arsenals bui 
by way of mutual and balanced 
force limitations and, wherever 
possible, a reduction of military 
force levels" 

Other European military experts 
attending the conference here ex¬ 
pressed concern about the U.S. po¬ 
sition. voicing fears that Washing¬ 
ton may be out of touch with West 
European realities and that the 
U.S. pressure eventually may lead 
to greater dissension within the al¬ 
liance. 

Some expens emphasized that 
Mr. Reagan's political imperatives 
are not necessarily those of West¬ 
ern Europe, where public opinion 
in some countries is opposed to 
any new increases in military ex¬ 
penditures. 

NATO Secretary-General Jo- 
(Continued oa Page 2, CoL 1) 

tci5Sd«,Pra,J.Cot® Nam WKiem-onented mw m. expatriates, one was identified 
in American and the other as a 

especially for a sweeping new pro¬ 
gram. 

The congressional Democrats 
took special aim at the president's 
tax plan, the Kemp-Roth bill that, 
would provide a 10 percent a year 
tax cut for three yeans. 

“I think jt would not be a favor 
to the people to send them a tax 
refund written in red ink, thats 
going to odd to their interest rates 
and add to inflation," Sen. Chiles 
void. 

Sen. Hart suggested a one-year 
(Continued on Pag* 2, Cot 5) 

W. Germany Faces Arms Sale Pressure 
Soaring Weapon Costs9 Politics 

Influence Export Policy Review 

By Axd Krause 
lmmw>nl HattU TrUmf 

BONN — Concern in West 
Germany over the soaring cost 
«f «cw weapons systems, includ¬ 
ing aircraft, could determine the 
outcome of a government review 
aimed at deriding a highly con¬ 
troversial issue: should Bonn re- 

SPECIAL 
REPORT 

lax its restrictive arms export 
policy, jpanicuUtriy with regard 
to Saudi Arabia? 

The issue is being fueled by 
reports from West German in¬ 
dustry sources that the Saudis, 
who already have expressed in¬ 
terest in buying Leopard II 
tanks and other German-made 
weapons, now may want to pur¬ 
chase supersonic Tornado fight¬ 
er-bombers which are built joint¬ 
ly by West Germany. Britain 
and Italy. 

Selling such weapons to War¬ 
saw Pact countries and those lo¬ 

cated in xt “area of tensioar^ in-' 
eluding Saudi Arabia, is strictly 
forbidden under 1971 NATO 
guidelines. The same rules do. 
however, permit arms sales to 
NATO and other friendly na¬ 
tions. such as Australia, Japan 
and Spain. 

On Feb. 4. largely in response 
to recent Saudi feelers through 
German industrialists about the 
purdiase of tanks and weapons. 
Chancellor Helmut Schmidt 

a high-level review of 
the guidelines and the overall 
arms export question. 

A review committee compris¬ 
ing the ministries of defense, for¬ 
eign and economic affairs is ex¬ 
pected to complete its report, in¬ 
cluding recommendations for 
possible changes in the policy, 
by the end of April, senior gov¬ 
ernment officials said Friday. 

"Despite all that is going on 
and being said, the government 

is undecided,- cautious.' and, 
above all, we do not want to be 
pressured," an official said. 

But political and economic 
pressures are mounting steadily, 
senior West German and West¬ 
ern government officials, diplo¬ 
mats and industrialists indicated 
in interviews last week. 

“On the arms export issue, the 
government is walking through a 
political and diplomatic mine¬ 
field ... and right now the 
Saudis are doing a rather good 
job of exploiting the situation," 
said a senior Western diplomat. 

The soaring costs of weapons 

issue in West Germany 
ly, the government ladis 1.3 bil¬ 
lion marks (S6Q0 million) to cov¬ 
er production and related ex¬ 
penses of Germany’s 42J per¬ 
cent share in the project, which 
has triggered a major controver¬ 

sy over budgeting procedures 
and over charges of mismanage¬ 
ment directed against Defense 
Minister Hans Apel. 

A parliamentary inquiry into 
the Tornado funding is sched¬ 
uled to get under way early next 
month. 

Mr. Apel. who has repeatedly 
defended his actions and is not 
expected to resign, said in a 
speech Friday that the costs of 
other projects are soaring as 
well. He cited the systems price 
of German-made antiaircraft 
weapons and of the Leopard II 
tank, which he said had risen, re¬ 
spectively. by 70 percent and 50 
percent. 

“Problems of financing will 
curb our procurements in great¬ 
er measure than they did hereto¬ 
fore," he added. 

Those favoring exports to 
Saudi Arabia and other non- 
NATO countries, including 
many deputies in the opposition 
Christian Democratic Party and 
defense contractors, argue that 
such sales could ease the budget- 

(Continued on Page 2, Col 4) 

West Seeks Cold War, Soviet Official Says 

By Fcnron Wheeler 
Th* Anedoud Fna 

MADRID — Basque separatists 
holding the kidnapped honorary 
consuls of Austria, Uruguay and 
H Salvador threatened new vio¬ 
lence Sunday as a massive police 
hum on both sides of the Spanish- 
French border failed to turn up 
leads on the location of the nos- 

"ft. : separatist organization ETA 

QPjseb encouraging private invest- (Basque Homeland and Liberty) 
pU%C£ w modernize..1\m«ica’s in- called for the release of its 310 

-a oaf .($nnal machinery, lifting the bur- members in — 
asiSunnecessary government 

PffU=^#<ailaticx cuiting expenses and 
. rna5 - &,^ioring mow local control over 

£US0 

aus** 

?„ 

aotfJ! 

•ZSK-J? 
7. f 

J** « 

Schools' 
tf4r%ut he called “hardly warrant- 
s“." the president’s assertion that 
ij; nation raced its biggest eco- 

jjSftric crisis sine the Depression. 
s^Vhe average person is far better 
iv today than20 years ago." Rep. 
bright said, in a diwa contradic- 

fc of-a statement by Mr. Reagan 
a a Feb. 6 speech that w* 

jo£ry much worse off* than in I960. 

. Tthifaed Remarks 

VAi remarks, and those of,D«ro: 
jjsNttic Seas. Lawton Chiles of 
V>orida and Gary Hart of Cotora- 
Y- were made in separate produc- 

members »" .P«f» 
that it was goms, to effect a better 
use of its arms.' .. 

In a telephone call to a radio 
station in San Sebastian, a spokor 
man claiming to represenl the bd^ 
napoers gave no time bmtt for tne 
■ anish government io^ answer the 

A 

who scoured the Basque area of 
southern France around Bayonne 
and Biarritz. The French used heli¬ 
copters to look for the “jails of the 
people," cages that ETA has used 
in some of its other kidpapping>. 

In San Sebastian, a Basque left¬ 
ist source said that scores of young 
men suspected of links with ETA 
were Questioned. 

The ETA kidnappers, using pis¬ 
tols and wearing hoods, took Aus¬ 
trian honorary consul Hermann 
Diez de li Sd Korsatico and El 
Salvador honorary consul Antonio 
Amparo Fernandez from their 
homes in the Basque provincial 
capital of Bilbao. Another kidnap 
team escaped with Gabriel Biux- 
rum, Uruguay’s honorary consul, 
in Pamplona. 

Sd s5dit believed the caller was 
an authentic representative of 

ETA. 
There was no comment from tiw 

interim Madrid 
will b*ve a new leader Monday if 
Premier-designate Leopoldo uoivo 
Soldo is confirmed on a sccona- 
round vote by the Cones. 

But the caller said the *para- 
_ __ this expected a hard tine from Mr. 

p Cb.'The Columbia Broad- Caho Soteto,. f<dio>ww& carlier rc- 
SSfMing Svstetn declined the pom frmn hirfi govemroeni oim 

&raaoccus'" request for-lime to re- 
^'xad Fridav evening, insteffl 
f^oadcasung'its pop*»»tsen^i 
^iaUas." Network officiate «ud 

__ _ Some Staff Said to Leave 

grievances [Rentera quoted Spanish radio 

meL Radio Popular in San Sebas- - 
■trr ZZr-. thp caller was members 

-*-■ ms by the American Broadcast- 
-rS’* * P'8 Col and the National Broad- 
• N-- '** n«. rnlumhia Broad- 

cials that Madrid would not n^>-. 

ytjut the Democrats would be inwt- 
Jiil to respond next week, including 
Raders both in and out of the Coa- 

date for the release of the cons 

HeBcepten and Cages 

Spanish potice set up sewro of 
. ri VS_.... .mUlrti1. 

memoers have left the Basque re¬ 
gion. However, British diplomatic 
sources said there was no intention 
of withdrawing staff. 

[Consular sources raid police 
protection had been increased and 
police patrols, were watching all 
consulates and diptanatK; resi¬ 
dences on a 24-hour basis.] Inure 
telephone communique, the ETA 
spokesman mentioned the . recent 
death of Jose Ignacio Arregui tea- 
guirre — a Bosque militant who 
died while in pdice custody - and 
demanded that “fascist police be 

pUMuny newspupers in Span have 
uoliceorior 

Cl A 
r 1 “ ' iff-" 

accused' police of torturing Mr. Ar- 

ch^pointtinite^ucprowiw* J^wSejsStai peSSJ « 
es of northern Spain in the bum * ofJlhe incident and the na- 
for ttecommando t«amtg!2f police chief and five other 

5J. Republican stratqgisis. nm*A the "Jg lop police officials .resigned m pro- 

$%kisansst sr 

ESStDE 

Atlanta’s Ordeal 
Atlanta today is a distraught 
dty, frustrated by the baffiing, 
unsolved deaths at 18 children 
and the mysterious disappear¬ 
ances of two others in the post 
19 months. Two new names, 
one of a dead child and one of 
a missing boy, swelled the list 
to 20 block victims last week 
while dty officials were saying 
that they were conducting the 
most extensive investigation m 
the nation's history. Yet they 
maintain that they ore no clos¬ 
er to arresting one or more 
suspects than they were when 
an investigative task force be- 

its work last summer. 

3. 

Giscard Interview 
French President Valery Gis¬ 
card iFEstaing expects that a 
long and at times tense testing 
period between Moscow and 
Washington will dominate 
world politics for much of the 
year, but he thinks the testing 
will bring an eventual renewal 
of dialogue and strategic nego¬ 
tiations between the two su 
perpowera. Page 5. 

Japan's Mood 
Japan is facing the 1980s in 3 
mood of sdf-confidencc that »s 
different from tire sometimes 
cocky and abrasive attitude 
that resulted from the spectac¬ 
ular growth of its economy in 
the preceding decodes, A news 
analysis: Page 4. 

By R.W. Apple Jr. 

\gw, t'erk Tuna Strvm 

MOSCOW — Marshal Draiuy 
F. Ustinov, the Soviet defense 
minister, has accused the West of 
conducting an offensive against 
detente and trying to reopen the 
cold war. 

The charges, published Saturday 
in Pravda, two days before ike 
opening of the 26th pony congress 
in Moscow, were part of a press 
campaign that has been building 
up for the last month. .. 

— ign is believed to be 
\ the groundwork for 

its keynote 

ihat the Soviet Union sponsors ter¬ 
rorism, dismissing the aamsations 
as “evil-minded deception" that 
was designed “to smear national- 
liberation movements with which 

The congress wilt be dealing 
not only with Soviet agricul¬ 
tural f sitings but with potential 
energy pwlems it has not had 
to tee before. Page 7. 

The 
designed to 
the congress — ... . 
wyh, to be given by Leonid I. 
Brezhnev, the party trader, at the 
first Monday. He is expect¬ 
ed to call for renewed sacriiu» m 
the i*** of what is perceived here 
as Western hostility. 

Mr. Ustinov, a 74-year-old de¬ 
fense industry administrator who 
was given mtiitan rank when he 
became minister in 1976, is 
a of the ruling 14-man 
Politburo. His article, which occu¬ 
pied more than half of Page 2 in 
Saturday morning's Pravda, can be 
taken as a definitive statement of 
party attitudes. 
Hie asserted that the Soviet 
armed forces had to improve their 
combat readiness to defeat “at* 
tempts of imperialist reaction to 
aggravate the international situa¬ 
tion again, to plunge international 
relations bade into the times of the 
cold war." 

In the toughest language yet 
used by a Politburo member, Mr. 
Ustinov accused the West, and 
particularly the United States^ of 
carrying out subversive activities 
in Poland, which he said were de¬ 
signed to destabilize the country, 
discredit the socialist system and 
weaken the Warsaw Pact. 

He reacted strongly against the 
Reagan administration's charges 

the Soviet Union and other coun¬ 
tries express their solidarity." 

“Terrorism." the defense minis¬ 
ter wrote, “is the weapon of ex¬ 
tremism and neofasetsm. one or 
the darkest symptoms of the moral 
and poEiicaf crisis of capitalist so- 

Ihe incarnation of_ lawless- 

community and confirmed by re¬ 
solution5 of the United Notions.” 

He denied that the Soviet Union 
was increasing its nuclear capaci¬ 
ty; that idea, he insisted, was the 
creation of “imperialist circles" 
seeking “to cover up the predatory, 
aggressive actions of the capitalist 
armies in order to substantiate the 
“need* of escalating the areas race 
and of an unrestrained buildup of 
nuclear arsenals.” 

Attaches Accused 

In another attack on the United 
States, Tass accused two American 
military attaches of drunkenness 
and sexual misconduct during a 
visit to the Ukrainian town of 
Rovno. near the Polish border, in 
mid-January. 

One of the officers, Maj. James 
R. Holbrook, was suddenly and 

ness'while the national liberation without explanation transferred to 
struggle has a progressive charac-’ Washington last month. The other, 
ter. and its legality has long been Ll CoL Thomas / 
recognized by the international assigned to the 

ts A. Spencer, u 
■ U.S. Embassy. 

, is still 

According to Western sources 
here, the incident involved an at¬ 
tempt to entrap Holbrook, possi¬ 
bly with the use of drugs. Die 
sources said that Holbrook had 
been placed in a sexually compro¬ 
mising situation by KGB agents, 
who then attempted to recruit him 
as a spy. 

Tass gave a different account, 
quoting the manager of the bold 
where the two American officers 
stayed. Tass described the attaches 
as “drunken James Bonds” and 
said that their restaurant bQl 
showed that each had consumed 
“up to a litre and a half of alco¬ 
hol." 

During the night the agency 
said, the two Americans and a 
woman created a disturbance. 
When the police were called, the 
agency added, the three were 
found nude, with the two Ameri¬ 
cans taking pictures of each other 
and the woman. 

Media Official Reportedly Will Be 

New U.S. Ambassador to Britain 
ffcitaffft" Aar Struct 

WASHINGTON — John Jeffry 
Louis, 54, a Gannett communica¬ 
tions executive and scion of the 
Johnson's Wax fortune, has been 
selected to be President Reagan's 
ambassador to Britain, according 
to informed sources. 

White House press aide Kama 
email j^d she could neither con¬ 
firm nor deny the appointment un¬ 
til an official announcement bad 
been made. This is among the first 
ambassadorial appointments of 
the new administration and, after 
rhetorical homage to a ment sys¬ 
tem concept by the Carter admin¬ 
istration. it reinforces the tradition 
jn which presidents award political 
backers with diplomatic posts. 

Mr. Louis, chairman erf the 
Phoenix-based Combined Commu¬ 
nications Inc., a wholly owned 
subsidiary of the Gannett commu¬ 
nications empire, has been a heavy 
contributor to Republican candi¬ 
dates, though he was not “inordi¬ 
nately active*’ in Mr. Reagan’s 
1980 campaign, according to an 
aide to the preridenL 

Mr, Lotus' background in inter¬ 
national relations consists largely 
of a stint in international market¬ 
ing for the family wax business in 
the late 1950s, according to friend 
and associate Karl Eller of Phoe¬ 
nix, former head erf Combined 
Communications. Mr. Louis, a res¬ 
ident erf Wianetka, Ill„ could not 
be reached for comment. 

British Envoy Admits Tryst 

LONDON (Reutersl — A for¬ 
mer British ambassador to the So¬ 
viet Union has told The Sunday 
Times he was trapped by KGB se¬ 
curity agents into haring an aifair 
with a young chambermaid at the 
embassy in Moscow. 

Sir Geoffrey Harrison, now 73, 
said that when he realized the se¬ 
curity implications of the affair, 

•which took place just before tne 
1968 Soviet invasion of Czechoslo¬ 
vakia. he told the British Foreign 
Office. He was immediately re¬ 
called to London. 

Sir Geoffrey, married with four 
children, said: "She was a young, 
attractive girl. As a trained diplo¬ 
mat. it was an aberration on my 
pari. It was absolutely crazy, but it 
am now give added wanting to 
Western diplomats who might find 
themselves similarly tempted." 
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W. Germans Review WORLD 3NEWS BRIEFS 

Arms Export Policy Polish Draft Law 

Would Permit {Continued from Page 1) 
ary restraints on the Tornado, 
while boosting employment in the 
arms industry generally. 

By raising production runs, 
manufacturing costs might be re¬ 
duced as well, they added. 

As the world's fifth-ranking 
arms exporter, after the United 

i. the Send 

UnoBdiiJftMi 
U.S. Deputy Secretary of Defense Frank Cariucci. left cautioned NATO allies on military 
spending in a speech at a conference in Munich Saturday- Seated with Mr. Carlucd are, from 
left Turkish Defense Minister Haluk Bayulken, NATO Secretary -General Joseph Luns, confer¬ 
ence chairman Ewald Heinrich von Kleist and West German Defense Minister Hans Apel. 

States, the Soviet Union. France 
and Britain. West Germany still 
generates relatively modest volume 
— around S900 million last year, 
though sales are rising rapidly. 

Some political observers, howev¬ 
er, believe that as many as 65 per¬ 
cent of the members of the Bun¬ 
destag (parliament) oppose a glob¬ 
al arms role for West Germany 
and would not be inclined to 
change laws governing miliiary ex¬ 
ports. 

U.S. Toughens Stand on NATO Spending 

According, to European aero¬ 
space industry sources, the Saudis 
are interested in buying at least 70 
Tornados, but they also have indi¬ 
cated interest in as many as 100 
and an unconfirmed report from 
United Press International Satur¬ 
day cited a figure of 200. 

(Continued from Page I) 
seph Luns seemed to take a moder¬ 
ate stance when he warned against 
disunity in the alliance and called 
for an* end to the “unprofitable 
trans-Atlantic debate over the 
question of who provides what for 
whose defense.’* 

■’The Europeans should recog¬ 
nize that the defense of the West 
means more than Lhe defense of 
Europe in Europe. The Americans 
should understand that an efficient 
leadership with their European 
partners accomplishes more than 
strong admonitions.** 

Mr. Luns criticized the idea that 
“there is no alternative to detente** 
with the Soviet Union. He said 
unilateral disarmament was “dan¬ 
gerous. since it overlooks the possi¬ 
bility that the Kremlin, at the right 
rhance. would be all too happy to 
decide in favor of domination as 
an alternative to detente.” 

Mr. Cariucci. in a sharp refer¬ 
ence to the failure of the allies to 
meet a U.S. goal of increasing miU- 
rary spending by 3 percent beyond 
inflation, said that he sees a “criti¬ 

cal need” to strengthen conventi¬ 
onal forces in Europe and "this re¬ 
quires substantia] additional re¬ 
sources. rather than more rhetoric 
or disputes about percentages." 

A More Reliable Stance 

An enhanced role for Europe 
seems appropriate. Mr. Cariucci 
argued, since “Europe is no longer 
shattered, impoverished and disu¬ 
nited. Indeed, Western Europe’s 
total GNP [gross national product] 
exceeds that of the United States." 

For its part, the deputy secretary 
said, the United States' could be 
expected to be a more reliable 

Arrests in Zurich 

partner. *‘AJ] loo often in the past 
we have talked of consultation and 
acted on our own. Too frequently 
we have urged the need for consist¬ 
ency. yet presented our allies with 
what at times must have seemed 
like annual changes in priorities 
and programs. The new adminis¬ 
tration is aware of these dangers. 
We are determined to avoid 
them.” 

Mr. Cariucci said the Reagan 
administration was prepared to in¬ 
crease confidence in its long-range 
strategic nuclear forces, continue 
modernization of the short-range 
*‘theater" nuclear forces in Europe, 
improve conventional forces there 
and enhance military capabilities 
in “key areas" outside Europe. 

In addition, he said, the United 

“Such a sale [of the Tornado] is 
definitely a possiblity and from an 
industrial point of view, it is no 
problem,” said Gero Mad dung, 
president of Messershmitt-Boel- 
kow-Blohm (MBB), which is prune 
contractor for 324 West German 
planes being built by the Panavia 
consortium our of a total 805 Tor¬ 
nados planned during the program 
running through 1985. 

“But obviously, all exports out¬ 
side of NATO are a highly politi¬ 
cal affair and the permission to act 
must come from Bonn,” be said 
during an interview last week- at 
MBB's headquarters near Munich. 

the latter sold jointly by MBB and 
France's Aerospatiale. 

Estimates by industry sources 
put the possible purchases at 
around 10 billion marks. 

'But the are now linking 
those purchases with a guarantee 
to supply West Germany with 
crude oD over a 10-year period 
which also would be worth 10 bil¬ 
lion marks, according to a report 
published Friday by the Frank¬ 
furter AUgemeine Zeitung- The 
Saudis supply West Germany with 
roughly 25 percent of its oiL 

Deraalof Sale 
Meantime, West German gov¬ 

ernment officials who said they 
could not confirm the industry and 
published reports, did Daily deny 
recently published articles in Brit¬ 
ish and U-S- publications stating 
that Syria had already purchased 
200 Leopard I tanks through an 
Italian licensee of a West German 
company and that Libya and Iraq 
also had the tank- "There are no 
licenses for the tank and the re¬ 
ports are simply untrue.” an offi¬ 
cial said. 

However, West German officials 
close to Mr. Schmidt did not try to 
hide their interest in reducing costs 
through allowing exports outside 
the NATO area. "The economic 
consequences of licensing arms ex¬ 
ports to areas like the Middle East 
will play an important role in de¬ 
termining a change in our present 
policy,” an official said. 

He and others quickly stressed 
that legal, strategic, and political 
considerations, plus consultations 
with the Reagan administration 
and the French and British govern¬ 
ments. would have equal weight in 
the current policy renew. 

Halting Strikes 
Reusers 

WARSAW — The Sejm (parlia¬ 
ment) will be empowered to out¬ 
law. strikes for up to two months in 
exceptional circumstances, accord¬ 
ing to the draft of a new labor law, 
PAP news agency said Sunday. 

It said the draft of the measure, 
which will enshrine union free¬ 
doms won by strikers last summer, 
was nearly finished. The law was' 
worked oat with leaders of the Sol¬ 
idarity free trade union but PAP 
did not say whether the union had 
specifically agreed to the emergen¬ 
cy provisions on suspending 
strikes. 

“It has been agreed that under 
extraordinary circumstances, sub¬ 
stantiated by a critical economic 
situation m the country, the Polish 
Sqm can pass a law suspending 
strike actions for an appropriate 
period, not longer than two 
months,” PAP said. 

It said parliament would have to 
let one year elapse each time it or¬ 
dered such a suspension, thereby 
ensuring it could not effectively 
outlaw strikes indefinitely by auto¬ 
matically suspending them each 
time the current suspension ex¬ 
pired 

Poland has recently returned to 
social stability after Premier 
Wqjciech JaruzdsJri appealed for a 
90-oa.y respite from, strikes. Early 
era Friday the country’s last mao or 
strike, of private fanners, ended 

Sunday after bis third attempt to 
mediate in the Gtdf war between 
Iraq and Iran. 

Mr. Palme met Iranian leaders,. 
including President Aboihassan 
Bani-Sadr, who told him that'(he 
Iranian position on the war re-, 
mained unchanged: no peace ne¬ 
gotiations as long as Iraqi invasion 
forces remain in Iran. 

Diplomatic sources said the .cur¬ 
rent lull in fighting reflected prep¬ 
arations being made by both sides 
for a new offensive during the 
spring if international mediation 
efforts fail. 

tenced to 13 years in priscB 
197S- after he was convicted^ 
espionage in a trial'thm vriaW 

. denned by the West Av£f' 
Shdmansky said, her mother-®, 
law told her in a telephone ce§ 
from Moscow that Soviet author*, 
ties evaded inquiries regarding 
Shcharansky’s condition. - 

Unesco Groups Close 

Conference on Media 
The Associated Press 

PARIS —■ Representatives of 36 
nongovernmental groups ended a 
three-day conference Saturday 
with recommendations for the 
United Nations Educational, Sci¬ 
entific and Cultural Organization 
on polities to follow to promote 
global communications and the 
Free flow of information. 

The recommendations consti¬ 
tute advice and suggestions and 
dan be ignored or rejected by 
Unesco member governments ctr 
the secretariat in adopting a pro¬ 
gram for 1984-89- There was no fi¬ 
nal discussion of the reports pre¬ 
pared by the three working groups. 

4 Leave LaLorPariy 
As British 

TheAssociated Pros ’r . 

LONDON — The split in friT' 
am’s Labor Parry has .widened *&' 
«r three right-wing legisfaioreqg ' • - 
the party-and another said he wilt - - 
not run for re-efcctioa on a LaNt-' 
ticket. 

The resignations. by Tam Blkrl 
Ian Wriggksworrh and Rk£S > .< 
Crawshaw — who'alsoreskued^ ' " 
deputyjspeaker of. the. House-S-' - 
Commons — were expected: ta-"’-* 
touch off a chain reaction by otto* ^~: 
Laborites disflhistoued wuhth? - 
party’s leftward drifL-The frank- : •- 
rebel was former 
Tom Bradley, who annouhcetkht '*■ 
no longer wished -toconsidered-" 
as a Labor candidate in his Lace* ' 
tex district at the next genera] • 
lion. . 

Shcharansky’s Wife 

Expresses Concern 

Palme Leaves 

Tehran for N.Y. 

States would bring a “realistic" ap- 

Now Total 1,587 proach t0 “nlrol 50 thai 11 

Italy Kidnap Victim Free 
The Associated Press 

FLORENCE — Dario Ciaschi. 
19. who was kidnapped as he left a 
high school gym OcL 29. was re¬ 
leased after his family paid a ran¬ 
som believed to be more than 1- 
billion lire «about SI million), po¬ 
lice said. Mr. Ciaschi. a contrac¬ 
tor’s son. was emaciated and 
feverish when found near a tele¬ 
phone booth. 

Reuters 

ZURICH — Police have arrested 
1.587 persons since last May in 
youth protests in Zurich, the local 
government said Friday. The gov¬ 
ernment said 547 were less than 18 
years old. and 11 were less than J6. 

Damage and looting in Zurich 
from the riots was estimated at 3_5 
million Swiss francs (SI.8 million). 
There is no official casualty figure, 
but one newspaper estimated that 
more than 400 demonstrators and 
85 police officers have been in¬ 
jured. 

The latest effort to reach a com¬ 
promise failed this week when a 
youth assembly rejected an offer to 
reopen an autonomous youth cen¬ 
ter in the city provided it did not 
stay open all night. 

“will serve our 
with “effective 
agreements." 

security needs’* 
and verifiable 

Kent Miners Decide 

To End 5-Day Stnke 
The Associated Press 

MARGATE, England — Three 
thousand miners who defied a re¬ 
turn-to-work order from their na¬ 
tional union agreed Sunday to end 
on unofficial five-day strike. 

Miners in Kent southeast Eng¬ 
land, agreed at a mass meeting to 
go back to work Monday morning 
out warned they would strike 
again if their demands were not 
meL They had been protesting at 
the planned closure of the Snow- 
down colliery, which employs 960 
men. 

Tornado Production 

Mr. Modelling added that MBB 
and its partners in Panavia — Brit¬ 
ish Aerospace and Italy's Aeriulia 
■— are holding to their previously 
planned Tornado production runs 
and that government payments are 
continuing, despite the budget 
controversy. 

The so-called fly-away price of 
each plane, excluding spare parts 
and other extras, totals around 35 
million marks (S17 million). The 
systems price, including the extras, 
is presently around 67 million 
marks. 

A range of highly complex, re¬ 
’s and poi lated factors and potential head¬ 

aches must be sorted out and re¬ 
solved in the next few weeks, offi¬ 
cials said. These include the possi¬ 
ble illegal and uncontrollable 
transfer of delivered weapons or 
planes to another. less-reliable na¬ 
tion or a switch in use from a de¬ 
fensive to an offensive mission. 

Roam 

TEHRAN — UN special envoy 
Olof Palme left here for New York 

The Associated Press 

TEL AVIV — The wife of Rus¬ 
sian Jewish dissident Anatoly 
Shcharansky said Sunday that he 
has not been heard from since ear¬ 
ly December, when he spent two 
weeks in solitary confinement in a 
Soviet prison camp. 

Mr. Shcharansky, 33. was sen- 

$1 MillloiiOffered 
In Wallenberg Case1:; - .; 

United Press Udemstand S " 

WASHINGTON —^rewardof :: 
SI million was crffcredSOnday /or . 
information leading to freedom for - 
Raoul Wallenberg, a ... 
saved 30,000 Jews from N^ £*- ■ 
unction in Hungary dunagTWorid ~ 
War 11 ' ■ 

Mrs. Annette Lamps, aH3ui& ' 
man of the Free Waflmbera Cc®o-J v 
mittee of the United Slatcvsn- 
Bounced the reward.'She andfeef:--' 
husband. Rep. Thomas : 
Calif., escaped death through Mr 
Wallenbergs efforts. In an inter¬ 
view Mrs. Lantos said that at hear¬ 
ings in StcxJthcdmm 1980-sevari' 
persons claimed to have seen. Mr 7 ; 
Wallenberg recently in Spets Kqt- 
pos prison in the Soviet < 

Study Finds Salvador’s Army Inadequate 
(Continued from Page 1) 

Meantime, the Saudis also are 
apparently trying to enhance West 
German interest in the passible 
sale of the Leopard tanks. Accord¬ 
ing to West German, industry 
sources, the Saudis have expressed 
interest in buying 300 of the tanks, 
which cost around S1.5 million 
each: 1,800 treaded military vehi¬ 
cles; and antitank missile systems. 

« HOW YOU “REINED” IN 
POUNDS ON THE 

. r * , w 

The Irish have a way of making you 
feel like a queen. They put you up 
in one of their ancient castles. Invite 
you to lavish medieval banquets 
at night. And show you the most 
beautiful countryside in the world by 
day—in a jaunting cart, no less (with 
you holding the reins). But before you 
share it all with the folks back home, 
check out these pound-saving tips. 

SAVE ON SURCHARGES 
Many hotels outside the U.S. charge 
exorbitant surcharge fees on inter¬ 
national calls. And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELEPLAN, the way to keep hotel 

surcharges reasonable, go ahead and 
calL NoTfeleplan? Read on! There 
are other ways to save. 

SAVE WITH A SHORTIE 
In most countries there's no three- 
minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you back. The surcharge on short 
calls is low. And you pay for the call¬ 
back from the States with dollars, 
not local currency, when you get 
your next home or office phone bill. 

SAVE THESE OTHER WAYS 
Telephone Company credit card and 
collect calls may be placed in many 

countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or, you can avoid 
surcharges altogether by calling from 
the post office or from other 
telephone centers. 

SAVE NIGHTS & WEEKENDS 
Always check to see whether the 
country you’re in has lower rates at 
night and on weekends. Usually the 
savings are considerable. 

You’ll save a lot of green when you 
follow these tips. And a lot of gas 
when you travel by jaunting cart. 

“Considering our sensiurines 
and those of Israel, the United 
States. France and Britain, anv 
major deal with Saudi Arabia wifi 
require high-level consultations 
first.** one official added. He said 
that the question of arms export 
policy will be raised with Washing- 
ton prior to or during the planned 
visit by the chancellor with Presi¬ 
dent Reagan in May. 

From the West German view¬ 
point. there also are several crucial 
questions related to the Saudi ex¬ 
pressions of interest. These include 
knowing exactly what Lhe Saudis 
intend to purchase, including the 
numbers of planes, tanks and mis¬ 
sions involved. 

At least one senior U.S. execu¬ 
tive said he thought the Saudi re¬ 
quest reflected a push for an alter¬ 
native to the U.S.-made F-15. The 
Saudis have ordered 60 of the 
fighters, but opposition to provid¬ 
ing additional equipment, such as 
wing fuel tanks, bomb racks and 
fittings for air-to-air missiles, con¬ 
tinues in the Senate. 

Last Thursday eight members of 
the Senate Foreign Relations Com¬ 
mittee wrote President Reagan ex¬ 
pressing “serious concerns” about 
providing the equipment. 

me Friday, when he told reporters 
daring a brief conversation at the 
State Department that there was 
“grave concern” about “countries 
intervening illegally in this hemi- 
spbere through provision of arms 
to a Western Hemisphere nation 
that is seeking to determine its des¬ 
tiny through due process.” 

The new Pentagon assessment, 
completed last week from first¬ 
hand reports from Central Ameri¬ 
ca. asserted that the guerrillas 
would most likely become stronger 
by ApriL when fresh shipments of 
arms are scheduled for completion. 

Officials in Washington said the 
supplies — from Vietnam, 
Ethiopia, Bulgaria, Hungary and 
East Germany ■— were shipped bv 
sea through Cuba, flowing into Ni¬ 
caragua and Honduras ea route to 
H Salvador. Most of the weapons, 
ammunition, communications 
equipment and medical supplies 
were bought or captured from 
Western nations, the officials said. 

The military assessment pre¬ 
pared in the Defense Department 
said that the Salvadoran Array 
□umbered 17.000 men, including 
administrative and support per¬ 
sonnel compared with 3.700 full¬ 
time and 5.000 pan-time 

cy” nor even a conventional war. It 
was deemed “more like a 19th-cen¬ 
tury constabulary than a 20th-cen¬ 
tury army” and was said to have 
“no hope” of winning with the re¬ 
sources currently available. 

In an effort to inform allies of 
that situation and to braid interna¬ 
tional support for coming adminis¬ 
tration actions, Mr. Haig briefed 
the ambassadors of the North At¬ 
lantic alliance. Australia, New 
Zealand, Japan and Spain last 
Wednesday at the State Depart¬ 
ment. 

A report on the briefing said 
Mr. Haig had asserted that the 
United Stales had intelligence 
“which we consider irrefutable” 
that the Soviet bloc, with Cuban 
coordination, was “furnishing at 
least several hundred tons of mili¬ 
tary equipment to the Salvadoran 
leftist insurgents.” 

“Our most urgent objective is to 
stop the large flow of arms through 
Nicaragua into El Salvador,” Mr. 
Haig said. “We consider what is 
happening is part of the global 
Communist campaign coordinated 

by Havana and Moscow-to sc 
port the Marxist- guerrillas in. 

_w • V - Salvador.'' 

LopezPortdioPraises Cub* A .,i 

\iExicocnY(im)-:-feattii Oil 
appareni rebuff to the Reagan 
ministration. President Jose Lopez; 
Portfflo has gone out of* * 
stress’ Mexico's dose ties 
Cuba just three days after a US' 
delegation travded hoe with what 
it sa&d was proof of Havana’s sup¬ 
port for Salvadoran guerrillas: .. 

After the signing of a sugar 
agreement with Cuba bn T&tfc; T: 
day, Mr. Lopez Portillo said Cola |T 
was the Latin American copany?; 
“most dear” to Mexico. He de¬ 
scribed relations between fheri*^ . 
countries as an example "forw _'; *r ~ 
region, for our continent and tot 
lira world.” 

Mexican officials said they b£ , :. 
lieved Mr. Lopez Portillo’s state: . 
ment was intended as Mexico’s ^;” 
spouse to the US. effort tq htrfd ', 
Cuba responsible for sending aniH,. -; 1* 
to Salvadoran guerrillas. • 

Former Member of Junta 
r.i „ 

Democrats 

Fault Cuts 

urne and 5.000 part-time guerrillas, t A *■ • Til f - i - f.:-- . 

Is Arrested m El Salvador : 
possible for the government forces 
— --:--- The Associated Press 

SAN SALVADOR — President 
Jose Napoleon Duarte has an¬ 
nounced the arrest of a fomierjim- 
ta member who was Lhe most liber- 

to terminate ine insurgency. 
Military experts have held that a 

conventional army and police 
force must outnumber a guerrilla 
force by a 10-1 ratio because the 

(Continued from Page 1) 

trial period “at the very most. The 
most critical element of the presi- 
rlml'c nfiotoM I, V. 

guerrillas have the advantage of ^ voice in El Salvador's govero- 
knowing where, when and how meat until his removal, 
they win strike. 

The Pentagon study said the Sal- 

Bell System 

Reach out and touch someone 

deal's package is the tax cut,” he 
said on the ABC-TV program. 
“This is a gamble. It is based upon 
an economic theory, and that’s 
alL” 

Sen. Han questioned the wis¬ 
dom of Unking the budget cuts, 
which he considered anti-inflation¬ 
ary, with the tax cuts, which he 
considered inflationary. 

“The American people are very 
smart,” the senator said. “They 
don't understand going down two 
tracks at the same time. That's 
where the problem in this program 
lies.” 

Sen. Hart said that Americans 
urgently wanted the budget cuts, 
and were willing to wait for the tax ■ 
cuts. 

Rep. Wright pledged that, “We 
will alter the tax package so that It 
won’t be so inflationary, and in 
fact we'll have a tax package that 
will be deflationary.” 

The Democrats also expressed 
concern over the budget cuts. 

“We will want to look at the 
spending cut list very closely, to 
see that it doesn’t discriminate 
against people who are least able 
to help themselves.” Sen. Hart 
said. “I think it’s dear to all of us 
that there’s a solid majority on 
both sides of the aisle to control 
federal spending. We want a pro¬ 
gram that is not partisan.” 

The Democrats served notice 
that they intended to have a major 
impact on the president’s econom¬ 
ic package. 

Sen. Hart said that “I believe 
that Democrats in both Houses of 
Congress will broaden this pro¬ 
gram out. We most include energy, 
and we must include the problem 
of the.wage and price spiral.” 

Although the Republican-con¬ 
trolled Senate will lead the way 
\rith the budget cuts, the Constitu¬ 
tion requires that the House initi¬ 
ate tax bills. 

Republican strategists fear that 
House Democrats will load up the 
tax cuts with other features, such 
as elimination of the tax penalty 
imposed on married couples, and 
that these additions also will ap¬ 
peal to the Senate. In that case, 
they fear, Mr. Reagan may have to 
veto the bQL 

vadoran-Army could not control 
the infiltration of arms and guerril¬ 
las from Honduras on the ground, 
from Nicaragua by sea, and from 
both countries by air. Nor are gov¬ 
ernment forces capable of rootmg 
the guerrillas out of three pockets 
along the border with Honduras, it 
said. 

The assessment said tbe army 
lacked sufficient mobility to en¬ 
gage the guerrillas in a decisive 
battle, which permitted the insur¬ 
gents to break out of encircle¬ 
ments. The logistics of the army 
are so weak that its forces are 
ground down quickly under the 
strain of continued operations, the 
study said. 

The assessment concluded that 
the Salvadoran Army was “not or¬ 
ganized to fight a counterinsurgen- 

Mr. Duane also said Saturday 
that his country needed economic 
assistance from the United States 
more than military aid and could 
do without U.S. arms if alleged 
weapons shipments to guerrillas 
through Nicaragua were cut off. 

Mr. Duarte said CoL Adolfo 
Majano, who was removed from a 
dvilian-txulitaiyr junta at the behest 
of rightist military officers in De¬ 
cember, bad been captured in San 
Salvador and was in the custody of 
the Defense Ministry 

A government communique lat¬ 
er said CoL Majano had been ar¬ 
rested for refusing to accept a dip¬ 
lomatic post in Spain that he was 
offered upon his removal from tbe 
junta. 

Col. Majano’s relatives com¬ 
plained that officials had refused 
to say where he was being held or 
what might become of him. 

CoL Adolfo Ma|aho 

York Times, Mr. Duarte said his- 
nation needed $300 miDkxi in 
credits to replace foreign invest-. 
ment lost because of aril. violence- 
and political instability. He;also - 
said he did not consider Nicaiagjia; 
an enemy and suggested Maters!: 
talks between the two countries. - * 

Thai Army Troops 

Seise 4 Rebel Bases 
The Associated Press 

BANGKOK — Army troops 
have seized four Communist guer¬ 
rilla strongholds in a week]on g 
oounterinsragency operation in 
southern Thailand, a military 
spokesman reported Sunday. 

Tbe spokesman said some 300 
government soldiers moved 
against rebel bases in the province 
of Surat Thani. about 330 miles 
(530 kilometers) sooth of Bangkok. 
The spokesman said that the guer¬ 
rillas offered little resistance, but 
that an army helicopter was shot 
down, killing all 12 men aboard. 

Torture of U.S- Pair 
Is Denied by Yemen 

United Press fntemattonal 

SAN’A. Yemen — Yemen has 
denied reports that it tortured two 
Americans imprisoned in tbe coun¬ 
try on charges of spying. 

The two 1JJS. citizens, William 
Thomas Jr., 60, and Du Wayne 
Terrel. 24, were released Feb. 8 af¬ 
ter spending 10 months and a year 
respectively in a Yemeni jail. Mr. 
Terrel was quoted as saying be had 
been beaten for a month. Mr. 
Thomas also said that he had been 
tortured. 

Panamanian Report ■ 

A Panama City radio station 
monitored in Washmgton quoted 
Mr. Duarte as saying that CoL 
Majano would be court-martialed. 
Other unconfirmed reports said he 
was likely to be expelled from the 
country. 

Before his removal. Col. Majano 
was the most liberal of five junta 
members and was the prime move1 
behind land and social reforms op¬ 
posed by rightists. He subsequent¬ 
ly charged that the government 
condoned rightist death squads, 
and he urged the Salvadoran peo- 
ple to “unite and fight” against the 
regime. 

His arrest was ordered after he 
refused a post as military attache 
in Spain, and he had been in hid¬ 
ing since then. 

On other matters. Mr. Duarte 
asserted Saturday that arms are 
being stored in Nicaragua for the 
use of leftist guerrillas and said 
that if those weapons did not reach 
the insurgents, the Salvadoran gov- - 
eminent “would, not need arms” 
and ^would only have to face eco¬ 
nomic problems.” 

He also said Salvadoran indus¬ 
try could be paralyzed by a lack of 
private international credit. “For 
this reason, right now economic 

U.S. Study Calls Aid 

To Junta a 'Mistake’ 

aid is much more important than 
military aid,” he told The Associ¬ 
ated Press. 

In an interview with The New 

WASHINGTON (AP) — UA 
support for H Salvadors junta is-* 
“a diplomatic mistake and a 
misreading of Salvadoran history” 
that could contribute to defeat of . 
the democratic cause- there, ac- _" 
cording to a report prepared for ; 
the State Department. 

The I32rpage document does . 
not mention Soviet or Cuban in¬ 
volvement in El Salvador. Rather. . 
it traces the roots of the civil con¬ 
flict to more than a century of eco¬ 
nomic inequality and generations 
of repressive rale 

The draft version of the study,, 
written two months ago by three • 
University of North Carolina pro- * 

. lessors under-coo tract to the State 
DepartmenL was obtained by The .. 
Associated Press. 

In an interview, one of the au¬ 
thors, Enrique A. Baloyra, agreed 
that leftist nations had supplied 
arms to the guerrillas, but he said 
claims of strong Cuban influence ' 
over the insurgency were “counter 
to ihe facts.” 

The report was critic&ed by 
some government officials, who 

-asked not to be named. They said 
there were disagreements over the 
report’s view of 'external involve¬ 
ment and of whai constitutes a le¬ 
gitimate democracy. 
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ByWcndeQR^wUJr- 
•‘.Vi* Yatk Times Strike 

ATLANTA —The. missing 
4 ^eLl sad murdered children a spo- 
As ag-rkta^B;«wl tee « a 

**tk otv frustrated by the 

lOK J ® 
aip‘< i^N^VdaWren aud the mysterious dis- 
ter'.lUot £lf*poua«xdf »» m toe 

ita^SSe-Two new names, one of a 
. . fr. V'itmd-dsftdl and one of a missing 
bcU HjSK*; swelled the list to 20 Wads 
i ^ rev- ■ Sums Friday while dty offi- 
r mis were saying that they were 
^Ta^'hte8%|-ieMduciing the most extensive 
j5Puiv ^>tVcr«sti8UK«t in the nation’s his- 
t'°mTUon«*tt Ji-iprv- Yet they maintain that they 
loucfcJf " wV-aj closer to arresting a sus- 
Ubon'^^ped dan they were when an in- 
pariv'5 u, '^V^ vestigative task force began ns 
rebd tet summer. 
Tom ' S° far* toe >nvestigato» have 

iLT?^nc,«St'^S^^rch pstrties to look for 
^victims and have established vt- 

filaote groups to seek children 
81 fcftii. Sder the age of 17 who are vio- 

UUWb* (luting the 7 pjn. dtywide cur- 
lfew. City firefighters have 
rjlkcd door-to-door asking for 
craps of information and dist¬ 
ributing child safety pamphlets. 
Agents of the Federal Bureau of 
nvestigation have come from 
iruund the country, forming 
Sams each day to scour woods 
ttd deserted areas for victims. 

"We are leasing no stone un¬ 
turned," said Mayor Maynard 
Jackson. "We are doing every 
angle thing we and anybody else 
can ihink of to stop these ItiS- 
mci and 1 have overwhelming 
confidence that we will suc¬ 
ceed." 

Bush Comments 

He got more help Saturday 
when Vice President Bush an¬ 
nounced the establishment erf a 
task force to coordinate federal 
efforts to aid the dry’s invesnga- 

“^President Reagan and I be- 
jeve that it is essential that fed- 
•ral, state and local officials do 
•verything possible not only to 
wing an end to this nightmare 
rf slayings and disappearances, 
mi also to provide the necessary 

Classmates of Joffm, M-Us, * 
coffin on Saturday. Authorities have mounted a 

health, mental health and com¬ 
munity services for the children 
and parents of the area." Mr. 
Bush said in a written statement. 

The investigation by the dty 
task force has cost about $1 mil¬ 
lion. more than half of it in un¬ 
budgeted “extraordinary costs.” 
There is also the federal expense 
of keeping about 2b FBI agents 
in the field for what they say will 
be “the duration” of the investi¬ 
gation. 

Don Laken, a search-dog 
trainer from Philadelphia who 
has been here for four months at 
the behest of some local groups, 
said many law-enforcement offi¬ 
cers involved in the investigation 
believe that some victims may 
have been killed by someone in 
their immediate or extended 
family. Virtually all the victims 
came from homes with one par¬ 
ent or no parent and spent much 
of their lives hustling for odd 
jobs and good times on the 
street. 

I.s. Official Says Reagan 
lay Alter Top Science Job 

Bv Robert Reinhold 
Sew York Tuna Struct 

ASHINGTON — P«a£“l 
igan is reconsidering what kina 
cience advice he needs, and the 
ICS Of the presidential science 
iser may be downgraded or 
isfered out or the White House, 
igji-ranking White House ofn- 
has said. ., . _,, 
uch reconsideration could 
m a radical departure from the 
ter administration’s approach, 
mer President Jimmy Oner, 
nost accounts, relied heathy on 
science adviser. Dr. Iran* 

is. who usually had ready ac- 
to the president, 
he Reagan administration otit- 
who did not wish to be idenn- 
Fridav disputed reports that 

j begun to circulate among so- 
fic leaders in recent days mat a 
sion had been made to abolish 
30SL 
hat possibility has causal deep 
tay among many of the con¬ 
nive Republican samtisis and 
neers who advised Reagan m 
campaign and the transition 
od. Dr. Arthur M. Bucche. 

was co-chairman oi toe 
ean science and t«hnol°g 
irion panel, Friday called the 
ttiou “inconceivable.’ 
[Tus whole administration so 
really lacks technical ex¬ 

ist" he said in a telephone m- 
jcw from the General Electric 
in Fairfield. Conn., where he is 
president for coqwtate*«h- 

ay. -perhaps they do not rea- 
the tremendous magnumie ot 
technical problems they face. I 
listurbed. It is bad for the ad- 
stration. and it is bad for th 
itrv" He added that there 
i "no Cabinet members or 
te House officials with techm- 
raining. 
ie White House official con¬ 
ed that such concerns were 
mure "There will be a sa- 
adviser," he said. "But we do 
mow bow it will be structured. 

;ru, Ecuador 

mew Charges 

jf Aggression 

We are trying to look at it freshly. 
It does cot mean it has to be in the 
White House itself. Il might fit 
into one of die agencies. Obviously 
the president needs scientific ad¬ 
vice. The question is where n 
should come from. 

Scientists and researchers have 
generally maintained that the pr«-... 
idem needed a top-level science 
adviser, in the White House, not 
just to protea their interests.but to 
offer technical expertise m the 
White House on defense, econom¬ 
ic, health and other issues m wtuen 

that there would te a science 
adviser, and unofficial repots in¬ 
dicated until recently thai the post 

sKeaSSs-ftwfir 
But in recent days, according to 

several accounts, the science post 
became entangled in a debate m 
Mr Reagan's Inner cirde wer how 
best to funnel advice to the presir 

“copy cal" killer could be in¬ 
volved in a couple of the deaths, 
imitating the style of other slay¬ 
ings. They also speculate that 
drugs or drug dealing may have 
been involved in some cases in 
the random abduction of chil¬ 
dren being used as unwitting 
runners or in other Cases as a 
specific warning or expression of 
anger to adults guilty of double- 
crosses. 

There is also speculation that 
some deaths were part of a cult 
ritual in which the children were 
held for a couple of days before 
being kilted. 

Tips From Gtizens 

To develop such information, 
the task force has used several 
unusual approaches os well as an 
exhaustive list of conventional 
techniques. Thousands of pieces 
of information have been pro¬ 
gramed into two large computers 

Study Predicts 

Smokers’ Risk 

Of Heart Attack 
The Aaodaud Press 

BOSTON — A cheap, simple 
blood test can accurately 
predict the risk of heart attack 
among middle-aged men who 
smoke cigarettes, accorteig to 
the conclusions of a French 
study. 

Tbe report, called the Pans 
Prospective Study, says mens 
chances of heart attacks in¬ 
crease with the number of 
while cells in their blood. 

The French researchers 
reached their “djjstojs after 
following the health of 7^uo 
Paris dty workers for an aver¬ 
age of 6% years. The study was 
d&ctcd bj Julia. B. &!<£»<* 
the National Institute or Healto 
and Medical Research toi Vdle- 
juif, France, and published in 
Thursday’s issue of the New 
England Journal of Medicine. 

The report confirms a study 
juMished seven yean ago that 

from the city's data processing 
department, so links between in¬ 
dividual cases can be immediate¬ 
ly retrieved. 

The city task force has collat¬ 
ed more than SUWO tips from 
citi/cus. More than lW-QOO peo¬ 
ple in sckvted neighborhoods 
nave been reached by computer¬ 
ized telephone messages from 
the Commissioner of imbue 
Safety or from mothers of the 
victims, asking for help, infor¬ 
mation or cooperation in caring 
for other children. . , 

More than 300 children in the 
Fulton County Juvenile Deten¬ 
tion Center have been inter¬ 
viewed because detectives are 
convinced that a killer has tried 
to abduct some children and 
failed. The police have used hyp¬ 
nosis and voice analysis ma¬ 
chines to interview people who 
might have useful information. 
And the walls of the task force 
office are covered with compli¬ 
cated charts and maps that track 

the moiemcnts and relationships 
of the victims. 

Technicians from the FBI and 
the state laboratory have tried to 
obtain fingerprints from the 
bodies of some victims, anu sev¬ 
eral bags of dirt and foliage from 
under the bodies and skeletons 
have bom collected for anvysif. 
In at least ux cases, identical 
doth fibers have been found on 
ihe clothing of victims. The fi¬ 
bers seem to be the onlv hard 
evidence linking any of the cas¬ 
es. The police would not vay 
whether the fibers came from 
material in which the children 
were wrapped, front carpets in 
cars or car trunks, or from liga¬ 
tures used in the strangulation 
deaths of some v ictims. 

Potice and firemen have visit¬ 
ed almost every home in this 
metropolitan area of about 1.8 
million people, and have circu¬ 
lated pictures of the victims 
door-to-door in many areas. In¬ 
mates of the Atlanta city jail are 
routinely questioned about what 
they have heard on the streeis. 

The story of the deaths and 
disappearances has attracted 
worldwide attention and the 
$100,000 reward fund has at¬ 
tracted a half-dozen bounty 
hunters from around the coun¬ 
try. In addition several private 
detectives and retired policemen 
(use entered the case on their 
own. source* close to the task 
force said. 

Many parents, both buck and 
white, no limger allow their chil¬ 
dren to walk to and from school, 
resulting in large traffic jams 
when parents meet their ebddren 
in the afternoon. And schools, 
both public and private, have 
spent considerable tune educat¬ 
ion ntiititis-n .thtHiL the danger of 

By Kathleen Tc'.ts:h 
,W* tort Timn $m.:r 

NEW YORK — Four hundred 
intellectuals, warning that the So¬ 
viet Union is an increased danger 
w democratic socieues. have an¬ 
nounced the (onxutwn of an inter¬ 
national committee to ■ lead a 
"straggle for freedom." 

They said that this struggle, to 
be conducted by their Committee 
for the Free World “in the world 
of ideas," may be won in books, 
newspaper, broadcasts and class¬ 
rooms. 

The committee, with 
Decter. the writer, as executive 
rector, has te! up a headquarters ui 
New York and another office m 
London. Its members are promi¬ 
nent writers, publishers, academic 
figures, scientists and labor leaders 
from a dozen countries, including 
Britain, Canada. Australia, France 
and West Germany. 

-Our aim is to alter the climate 
of confusion and complacency, ap¬ 
athy and self -denigration. that has 
done so much to weaken the West¬ 
ern democracies in the face of u 
crowing threat to their continued 
viability and even their existence 
as free societies," the committee 
said in a policy statement signed 
bv the' members. It ended with a 
commitment to defend the non- 
Communm world “against the ris¬ 
ing menace of totalitarianism. 

Miss Decter, whose husband, 
Norman Podhorete, is editor of 
Commentary, said the idea for tne 
committee "emerged almost two 
years ago after she and others at¬ 
tended a meeting in Jerusalem on 
international terrorism. S* saw 
she came away convinced of toe 
need for action against those who 
kidnap and throw bombs, many ol 
whom are trained in the Soviet 
Union and Cuba, bin also con¬ 
cerned about a spreading practice 
of indulging in saf-criticism to toe 
point erf condoning terrorism as 
Being justified. Tne committee 
wants Israel’s future to be secure, 
she said, but Middle East policy.^ 
a general concern, not an ovenid- 

in\he .American members appear 
to include many writers and pohu- 
cai scientists frequently identified 
with the neoconservatiye view¬ 
point, meaning critics who have 
moved to the nght and advocate a 
more assertive U.S. foreign policy- 
Besides Miss Decter ana Mr. Fp- 
dhorett. thev include Irving Kns- 
id. editor of The Public Interest: 
Seymour Martin Lipset. Nathan 
Glazer and James Q. Wilson, so¬ 
ciologists. and Sidney Hook, toe 
philosopher. 

Miss Decter said the group in¬ 
tended to sponsor conferences m 
the United States and abroad, toe 
first a meeting this fall on Soviet 
expansionism. She said the com- 

mince bonded nl»w--monitor 
news reports and publish a month¬ 
ly buUetinto answw articles dial N 
thought were faulty in logic or tu^ 
fact. 

Conservative Funding 

Initial financial support. aT 
000 was provided by mnivTo- 

JFESS&* and foundations 
such as Pittsburgh’s Scad* Foun¬ 
dation. the John M. Oku Founda¬ 
tion of Missouri and toe gnith 
pjr4v,rrf«\n Foundation of North 
Carolina, which have a reputation 
for supporting conservative causes. 

Not all those invited w sign the 
policy statement agreed to. and 
Prof ‘Pair Dahrendorf, director of 
the London School of Economics, 
for one. publicly acknowledged his 
refusal in a German-language 
weekly. Reached in London, he 
said that although he had many 
good friends on thecomnutu^he 
regarded it as strange tom peopte 
who represented the trend erf the 
Sines - meaning toe political 
swing to center-right — and bad 

to positions of power 
seemed "so defensive." 

By contrast, an enthusiastic en¬ 
dorsement of the committee w as 
expressed bv Jeane J. Kirkpatrick, 
the chief U.S. delegate to the Unit¬ 
ed Nations, who said she was com¬ 
pelled to suspend her membership 
because of her new post. 

AFL-CIO Chiefs Cast About for Ansaers 

As Influence Slips With Rank-and-FUe 
•» ....._-l-.. , «««* Administration or extended une 

ing children about toe danger 
strangers. 

Yet last week in the black 
slumping areas from which 
many of the children have disap¬ 
peared. plainclothes policemen 
in unmarked cars stopped near 
black children, who. like thevu- 
tims. were ages 7 to 15; children 
who were alone and eager and 
poor. The policemen would call 
out: "Hey. kid* Want to make 
10 bucks?" 

They said they always got a 
rider. 

U.S. Is Showing Reserve 

Over 2 Israeli Requests 
such meeting is expected within a 
few days, according to U.S. sourc¬ 
es. But there is little expectation 
that such contacts will lead to ma¬ 
jor progress in the talks in toe ab¬ 
sence of political-level decisions, 
which often have required strong 
U.S. initiative. .... _ 

According to Israeli sources, 
Shamir was told Friday that 

toe United States will have to dis- 

S555TSffiSi!,ES Settlement Set 
answer. Mr. Shamir will have an¬ 
other chance to plead his case 
when he sees President Reagan 
early this week. 

- — ■,_nuDUSncu “o- ,—7 
dent-Some of the pnadoit s cter ^ ^ white blood 

est advisers have rcs^£“, count is an accurate indication 
advisory apparams, which coutn -- of heart attack risk. But unlike 

earlier research, this one mam tne elimination oT a separate 
science office in the White House. 

President Eisenhower appointed 
toe first official science adviser m 
1957 but toe office lost influence 
under Presidents Johnson and 
Nixon, and it was eventually abol- 

SSTidfT&JwiSS*' number of dgatelles smoked. 

the_ . 
found that the measurement 
applies only to smokers who tn- 

b Calculating toe number of 
while blood cells, or leukocytes, 
seems to be a far more accurate 
way of measuring heart ntiads 

dent uses il 
they found. 

Dayan to Introduce Knesset Bill 

For Multination Sinai Peace Unit 

By Don Oberdorfcr 
Washington Past Service 

WASHINGTON —Ue Rom 
administration, in its first high- 
level contacts with Israel, has tak¬ 
en a reserved position on Israeli re¬ 
quests for a renewed US. initiative 
in the Middle East peace process 
and against the upgrading flT Wj 
fighter planes on order for Saudi 
Arabia. 

The Israeli requests were pre¬ 
sented Friday by Foreign Minister 
Yitzhak Shamir in discussions with 
Secretary of State Alexander M. 
Haig Jr. and other senior ofraaais. Wce*_ 
Mr. Shamir is the highest-ranking ^ olber principal quesuon, toe 
Israeli official to visit Washington ^ppiy tf extra fuel tanks and 
since the new administration came racks that would incra»e 
to power. the range and effectiveness of the 

According to sources close to j;-\5s to be supplied to Saum Ara- 
the talks. Mr. Shanurs principal ^ ^ -dijeusjed al length in a 
push was for immediate and vigor- j-ujj jp^t of consultation” with toe 
ous U.S. diplomatic action to foreign minister. Mr. Haig 
bring about resumption or mgn- loJd reporters, 
level meetings and subs tan uve ^ Shamir reiterated m public 
progress in the Isradi-Egyptian ne- . private Israeli opposition w 
gotiauons on Palestinian autono- ^ upgrading of toe Saudi planes, 
my flowing out of the Camp David 
agreements. 

Mr. Shamir rc|*un»—/ —a— luo_ . . 
that it would be dangerous to per- ^ ^ Reagan adnutusrca- 
mit a hiatus in the talks between - * 
now and the Israeli dectio" ^ 
30 and that the United States 
should play a central role in restor¬ 
ing the momentum. Mr. Haig and 
other leading U.S. foreign-pohcy 
figures have shown no eagerness 
for such a majoT push. 

There has been no sign mat 
Egyptian President Anwar Sadat, 
% has made no secret oT te frus¬ 
tration with Israeli Prime Klmister 
Menachem Begin, is m a hurry jo 
pursue the negotiations during toe 
pre-election period. 

A working meeting of Ui- |s- 

Bv Pliilip Shabccoff 
\ik York Times Stnwt 

BAL HARBOUR. Fb. — When 
President Reagan suggested last 
week that labor leaders were "out 
of step" with toeir own rank and 
file in last year’s election and in 
toeir opposition to his administra¬ 
tion’s economic program, union 
chtef< gathered here indignantly 
rejected the notion. 

Lane Kirkland, the president of 
toe AFL-CIO. firmly responded 
that the trade union movement 
was more democratic than toe 
Reagan administration had so far 
demonstrated itself to be in creat¬ 
ing its economic policy. 

The union leaders at toe federa¬ 
tion's executive council meeting 
here have indeed been engaged to 
some intense soul-searching about 
the decline of their political for¬ 
tunes and influence. But so far 
they have been finding that toe 
fault lies in their stars, in former 
President Jimmy Carter, in the 
Democratic Party — anyplace, in 
fact, but in themselves. 

The one answer that the union 
presidents and the labor federa¬ 
tion’s staff have come up with to 
regain their political power is that 

the federation should play a more 
active, unified role in toe political 
party process. 

But they have said little, at least 
in public, about the fact that large 
numbers of union members turned 
toeir hacks on the traditional val¬ 
ues of the trade union movement 

NEWS ANALYSIS 

with regard to economic and social 
policy and voted for Ronald 
Reagan and other conservatives. 

Some labor leaders insist that no 

real defection took place among 
toe rank and file at toe polls last 
November. Mr. Kirkland dial- 
lenged the results of a New York 
Times-CBS News poll taken of 
voters emerging f™3 bmloting 
places last year. The fxrfl indicated 
that 44 percent of union members 
and toeir families voted for Mr. 
Reagan. Mr. Kirkland said that 
polls taken by the labor ^deration 
In selected wards with a high per¬ 
centage of union voters showed 
that 58 percent of union members 

her. Army Exercise 

Administration or extended unem¬ 
ployment benefits." 

Union leaders here have been 
talking about the need for im¬ 
proved communications with rank- 
and-file workers. There are also 
signs of new interest in active cam¬ 
paigns to attract new members to 
the union movement, whose per¬ 
centage of the total work force has 
been declining in recent years. 

However, the union leaders do 
not appear to connect these needs 
with their declining political influ¬ 
ence. Instead, the union leaders are 
greatly concerned about toe “im¬ 
age" of the trade union movement. 

And yet, if the unions did sub¬ 
stantially improve communica¬ 
tions with their own members and 
at the same time restored the mo¬ 
mentum of trade union growth 
through organizing, enhanced po¬ 
litical influence could almost cer¬ 
tainly be toe natural consequence. 

Greece Protests 

To U.S. About 

iMv — ■ 
At the same lime, Israeli sources 

On 3 Mile Island 

Accident Claims 
St* York lima Semce 

HARRISBURG. —N«*riy 
two years after the Three Mik^ 
land reactor was partly mdwdim 
the worst commeroa^ nuclearacci¬ 
dent ever, the facility 5 awnenand 
builders have tentatively r«ch«U 
$25-million settlement with thou¬ 
sands of claimants who hve withm 
a 25-mile (40-kilometer) radius of 

•SfiSl the money will pay r°r 
.. continued to »y that Israel is hop- losses incurred in an evac- 

reportedly argued to avoid a confroorauon on toe ^ Ow area. The negotiated 

Egyptian-Isradi peace treaty calls rad] and Eppuan diplomatswas 
ESS m relinquish the remain- held. several weeks ago to toscuw 

Reagan Envoy 

Assails Carter’s 

jEK jslisg i^^kk^the Msmgmgg 

— Jeane J. 

f 

M: 

jfer AtmdaudPrtm 

_ r. -... tr . LIMA — Peru sots il has 
— ‘ . lured three more hordin' pos 
- ‘ -Vjrom . Ecuadoran lr9°P? 

i -'^.warned' that continued 
fot* of its territory wouidbe^ 

r: sdered an-act of * *ff**j> 
. . - to cany the conflict tmto 
. - • set il Fntnrfmron CAil EcuadoransoiL - . „ u;. 

T-: -;±&J Ecuador claimed Peruvian hd» 
coptere auacked a remow 

-=- ' U. outpost and accused Pent of P . 
ning a “new 
accused Peru of vti^mig a 

- “J. 'Wjf 4 fire agreed and denied its trotv* 
: : were inside 

IERUS'-^ EW3H£W*Tr mSSSmSmW^ Minisier Moshe Dayan te ^ ^ ^^967 war. by the 
^ toatteintroduceaMl ^©fMarch. 1982. ., f . 
the Knesset that would prevent is- yhe peace treaty calls for the es- 
rad from withdrawing tablishment of an international 
ES ShS of toe SimS SSSe^ng force to pted1 toe 
without Knesset approval of a PjJV onc^\he Israeli forces cem- 
multinational peaoS^tng ^ce letc ^ withdrawaL^Mr. Dayan p i- 0__ RigjhtS 
™beset up by the United Stares. ^ night on Israeli Army t'OUCy OH 

Mr. Dayan, in an mtcmew on radio, that the eastern umuiPrmtlmtrmimui 
toefcrad Army radio, smdtte w slraiegieaUy unportimt 

fore tot tome; Ste.dlb.tUisneccuarytotod 

PrKident Jimmy out in advance 
,0 establish in the Sum * drawal what countnes _  -_ 
ml part of toe 1979 ule troops to toe force. . human rights policy Sunday 

.jftSsrffSSSAE -at-srssfaswS 
es&s&SSz Arab states opposing the Comp 
David accords. 

“We must tell the Americans 

said. 

non, which has been _ mwmg 
toward approval of the Saudi re¬ 
quest. 

The State Department an¬ 
nounced that the U.S. ambassador 
10 Saudi Arabia. John C. West, a 
Democrat and a Carter adminis¬ 
tration appointee, has been asked 
10 remain at te post "for some 
weeks." Mr. West’s successor, it 
was learned, will be Robert G. 
Neumann, a senior adviser to Mr. 
Reagan on Middle East affairs 
during the presidential campaign. 

Sudan Expels 4 in PLX) 
Umud Press iBStmaStonal 

CAIRO — Sudan te given four 
Palestine Liberation Organization 
officials 48 hours to leave toe 
country, the Middle East News 
Agency said Sunday in a dispatch 
from Khartoum. The four, 
in- Khaled Ramadan, toe plo 
representative to Sudan, wcre 
charged with oppqsufcSudanese 
authorities in public, toe agency 
said. 

nation —~ -__ 
terms of toe settlonent leave open 
the possibility of other damage 
claims bv individuals for personal 
injurv aid by local Sovenunote 
far added costs lor police and 

0lTtereute*ent, which would be 
paid by two consortiums of rnaw- 

CSBftiVJ 
^ m—5L4ssns?Bt 

concede that an unusually large 
proportion of their members 
strayed from traditional voting 
habits to vow for Mr. Reagan and 
other conservatives. They tend to 
blame what they regard as a weak 
candidacy by Mr. Carter, resulting 
from bis handling of the hostage 
situation and toe nation’s econom- 

lC Wiffiam W. Winpitinger, pn^- 
dent of the Intcmational Associa¬ 
tion of Machinists and Aerospace 
Workers, one of the few unions not 
to endorse Mr. Carter last year, 
said that "to toe extent that our 
people voted for Reagan, it was an 
anti-Carter vote." . _ , . 

Albert Shanker. the president of 
the American Federation of 
Teachers, said that while te union 
voted by a 2 to 1 ratio for Mr. 
Carter, it did so because of thesin- 
eje issue of tuition tax credit^ 
which Mr. Reagan had endorsed 
and the union had rqected. 

Several union leaders said that 
their members were, supporting 
Mr. Reagan’s economic ana social 
policies only because they do not 
realize their consequences. 

“Our people say to ending 
big government and to big budget 
cats?* said William Wynn, presi¬ 
dent of the United Food and Com- 

Tke Assoaaud Pros 
ATHENS — The Greek govern¬ 

ment has protested to the U -S. am¬ 
bassador about an unauthorized 
military exercise carried out in 
northern Greece last week. 

Foreign Minister Constantine 
Mi iso taxis Saturday mmmoned 
Ambassador Robert McCloskey to 
his office where toe strongly word¬ 
ed protest was delivered, despite 
an apology and full expiananon ^ 
toe incident issued Friday by U.S. 
authorities. _. 

The exercise, part of a regular 
training program, was earned out 
by a detachment or 20 U5. Army 
personnel on Feb. 19 in toe north¬ 
ern dty of Drama. The group 
marched along public highways 
into the town center wearing gas 
masks and protective clothing de¬ 
signed for use in rases where 
chemical agents might be em- 

pl<A «aiement by the US. Embas¬ 
sy Friday said that the march, out- 
ade toe normal training area, had 
been unauthorized, and that toe 
Greek authorities had been ottered 
full explanations and apologies, 
while those responsible had been 
reprimanded. 

was tentatively agpro*“ tjj" merdal Workers Union, one of the 
day by Federal District Judge Syl affiliates of the labor feder- 
u, Dimhiv .J1.. -tKi, they non saving 

they 
dor 

'^f^toe'^setilement is finally ap¬ 
proved by Judge Rombp — prote- 
Wv in June. ^ler teanngs on toe 
proposal-- about S2(T ratoon 
S-Sdbe divided 
sands of businessmen and 

The remaining S5 million would 
orovide grants to government or 
Private institutions to allay com¬ 
munity fears of another accident 
This rund could provide 
funher studies of toe psychologaaJ 
and radiatiffli couMquoaces oT toe 
accident, or for improved monitor¬ 
ing of radioactivity in toe area. 

a bon. “But they will stop saying 
Vs’ when they realize that it 
means the end 01 protection by ure 
Occupational Safety and Health 

Yugoslavs Release Boats 
The Associated Pma 

FERRARA, Italy — Yugoslavia 
released seven Italian fishing boats 
after holding them one day and 
fining them about S3,000 to> $4,000 
apiece for fishing in Yugoslav wa- 
lere, Italian port authorities said 
Saturday. __ 
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Bhutto’s Widow 
Unable to Travel 

Miurday, com , -f stuaen^ T 
nounJ spoteraan^ 

1 ’ ; 
*»*.«■' 

were inside Peru. -nts 
?. Hours before to«e 

v,v1'- Saturday, both rides 
nounced toe re-establ!— 

•% ^ cease-fire broken during a 
which. Ecuadoran 8«>und f^ 
shot down a Peruvian bdjW 
Friday, Tdffing toe 
wounding 13 soldiers. Thecra*” 
fire originally went into ef f ■ 

;. 2 Amta? 
ended a five-day temtonal 

^ ^ cotmtspm.^ 
killed since 

Reusers 

'“l^'SKSiTJS 
SKS^SMSfSSSrSE Ex-Premier Freed 
ed Pninc Mtoister J- { ^ 
BhutroSuntoy nortb- 
from flyto* ^u^^ewerevio- 

HL’% Sis' ^rdiy' 1 
family 

iter, 
to 

V ■- tead dw oul- 

utopian ana aru»u»»j* —j—o . 
il felped raise the Huai of » 
of Soviet bases around ua 

^ an interview in US. 

Sn will not abandon human 
rights but will changes aPPr“^ 
iSw into account toe conatw 
drSstances in ^ 
rights violation takes place ano 
n£ognmng that “there are degrees 

^ “We’re not free to haye relate 
only with the democrat cwj^. 
of this world," *e said. 
that measles is less bad than men¬ 
ingitis doesn't make you pro-mra 

’tk^lSrim.trick -lied the 

Official casualty. 
Bumber-of soltners —— 
border skSnishes began 

. two Peruvians and ogh1 tsu 
'•fj- donuts. 

By SiunnWR Junta^ 
J Reuters 

PARAMARIBO, Surinam 
Former Surinamese PremiM 
Hcnck Arroo has been r^eased 
from jail. The ntiingNaoonal Md- 
itary Councdl said Thursday tow ^^^knatrick called 
bewas freed on toe orders of a ^ because it court prosecutor but gave no otter ouSde of tte P^t- 

Arron's government jm ^Sf^^oirposi- 
The two womrairau -“*a lcd iQ mfiiuury coup^tet ««*« ^^estwn Hemisphere 

lowed Pakistan PeoP>» ‘L.^.iv. ffc 25. He was arrested after the wot m toe wesrern^ where 

““ mmm 
tained. 

- 
arSt- Zia ul-Haq s 
military government. 
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Japan Faces Decade With Quiet Confidence 
By Henry Scott Stokes 

V*w York Times Service 

TOKYO — Japan is racing the 
1980s in a mood of self-confidence 
that is different from the some¬ 
times cocky and abrasive attitude 
that resulted from the spectacular 
growth of its economy in the pre¬ 
ceding decades. 

The new attitude is reflected in 
views about foreign policy and de¬ 
fense. In the early 1970s the yen 
emerged as a strong currency and 
there was talk among right-wingers 
in the ruling Liberal Democratic 
Party of acquiring nuclear weap¬ 
ons and building up large conven¬ 
tional forces. But the oil crisis of 
1973 coupled with runaway infla¬ 
tion undermined optimism here, 
creating a panic among consumers 
and halting talk of Japan's new 
world role. 

Eight years after that shock, 
however, the yen is perhaps the 
world's strongest currency and the 
Japanese were able to absorb the 
oil price rises of 1979 and 1980- 
Confidence is again strong and 
this is coupled with the sober real¬ 
ization that Japan has internation¬ 
al responsibilities. 

“We will not become a military 
power threatening neighboring 
countries." Premier Zenko Suzuki 
said in a recent policy address to 
the Diet. “The first imperative is 
that we persist in our diplomacy' 
for peace." 

Center of Opinion 

Mr. Suzuki, who took over the 
leadership last summer, is a cau¬ 
tious. chairman-of-the-board type 
of man, whose forte is seeking the 
center of opinion in the party and 
the nation. 

His recent speeches to parlia¬ 
ment dwelt on the need to look to 
the 21st century and to avoid get¬ 
ting bogged down in immediate 
preoccupations — the threat of 
spreading disorder in the Middle 
East to Japan's oil supplies, for ex¬ 
ample. 

Mr. Suzuki's outlook for Japan 
in the next decade appears to have 
wide support from a population 
that still has deep psychological 
scars from World War II. Any at¬ 
tempt to predict what Japanese 
policy makers are likely to do over 
the next yeans must take account 
of the legacy of Hiroshima and the 
only military defeat and foreign 
occupation in Japan's recorded 
history. 

Italy Minister to Thailand 
The Associated Press 

ROME — Foreign Minister Emi¬ 
lio Colombo left Sunday for a six- 
day official visit (o Thailand and 
India to discuss economic and po¬ 
litical relations. 

For more than 15 years the por¬ 
tion of the national budget spent 
on defense was gradually shaved at 
the Finance Ministry from a high 
of 15 percent in the’ mid-1950s to 
just over 5 percent in 1981. That 

NEWS ANALYSIS 
gradual regression was a clear indi¬ 
cation of policy priorities. 

Among die policy themes sugr 
gested by Mr. Suzuki were asser¬ 
tions that Japan would not embark 
on what might be called rearma¬ 
ment and would likely remain the 
one major nation that did not join 
the arms race. 

Japan will probably respond in 
part to U.S. pressure for higher 
military spending, but no rapid 
progress is likely. Japan spends 
less than 1 percent of us gross na¬ 
tional product on defense, by far 
the smallest proportion of any ma¬ 
jor industrial nation. 

Japan's total military spending 
is estimated at 518 billion, when 
counted by North Atlantic Treaty 
Organization methods, which in¬ 
clude pensions and other items not 
in the defense budget here: This 
makes Japan the sixth largest mili¬ 
tary spender in the world. 

The Japanese government ap¬ 
pears to be firmly committed to a 

policy of comprehensive security, 
which rules out the use of force 
outside Japan. This policy would 
substitute economic aid — butter 
rather than guns. 

The debate over defense has in 
recent years explored new' areas. 
Some business leaders and their 
friends in politics have favored de¬ 
partures, such as exports of arms, 
conscription, a quick doubling of 
spending and even nuclear weap¬ 
ons. 

But the debate is not likely to 
result in any decision to renovate 
Japanese defense by, for instance, 
revising the postwar constitution 
that explicitly forbids aimed 
forces. The constitution is inter- 

British Officials Protest Verbal Attacks 

By Members of Singapore Government 
By Francis Daniel 

Reuters 

SINGAPORE — The British 
High Commission, stung by the 
scorn that seems to be directed 
permanently at London by Singa¬ 
pore, has complained about it to 
the ruling political party here. 

The British are tired of hearing 
their system being cited in Singa¬ 
pore as a recipe for failure, and 
their country being compared un¬ 
favorably with Japan and West 
Germany. 

British diplomats are dismayed 
that government leaders from 
Prime Minister Lee Kuan Yew on 
down see fit to use almost any 
public occasion to make disparag¬ 
ing remarks about Britain, and to 
point to its social and industrial 
problems as an example of an un¬ 
disciplined, self-destructive and 
class-ridden society. 

Diplomatic sources said that the 
protest w-25 contained in a letter to 
the People's Action Party after a- 
scathing attack by a trade union 
leader during last December’s gen¬ 
eral election campaign. 

Incougruenl Views 

The contents of the letter were 
not disclosed, but the sources stud 
that it reflected deep concern over 
the harmful long-term effect of 
what they saw as a never-ending 
denigration of Britain by Singa¬ 
porean leaders. 

Singaporean officials insist, 
however, that relations with Brit¬ 
ain have never been better. They 
say that the criticisms do not show 
a serious rupture in traditional and 
historical ties with Britain, which 
established the island as a trading 

post and later a colony more than 
150 years ago. 

Rather, they say. they are to re¬ 
mind the local population of the 
need never to let growing material 
affluence create a “soft underbelly 
to society." 

But the British, after years of si¬ 
lence. felt that it was time to make 
their first high-level representation 
following an election rally speech 
in December by the president of 
the government-backed Natioaal 
Trades Union Congress, Devan 
Nair. 

Mr. Nair, a confidant of Mr. 
Lee, bad accused opposition candi¬ 
dates of trying to turn Singapore 
into a “little Britain’' where, he 
said, the Labor Party had been re¬ 
duced to a shambles and trade 
unions to wild soda! wreckers. 

Unfikely Event 

“The only chance for Britain to 
become meat again would be if 
people like Lee Kuan Yew, [First 
Deputy Prime Minister] Gob Keng 
Swee and [Second Deputy Prime 
Minister] Sinnathamby Rajarax- 
nam were to reincarnate in Britain 
in their next lives,” Mr. Nair de¬ 
clared. 

Other leading members of the 
ruling party and junior ministers 
also have been urging Singa¬ 
poreans to discard the British ex¬ 
ample and model their highly in¬ 
dustrialized society on Japan and 
West Germany. 

But what disturbed the British 
diplomats most was that Mr. Lee, 
a Cambridge-educated lawyer, was 
also a frequent critic of the British 
system while showering praise on 
the West Germans and the Japa¬ 
nese. 

1 In a speech earlier this month 
marking the Chinese New Year. 
Mr. Lee warned his countrymen 
against creating a social system 
like that in Britain where, he'said, 
“the lower classes feel resentful of 
the better-off." 

“It is social resentment which 
has brought countries like Britain 
to its knees,” he said.” 

No Longer Shining 

In another New Year speech, 
the prime minister said of the Brit¬ 
ish that their self-esteem had been 
shaken and that they had “lost 
that glow of graciousness which 
only a self-confident people can 
exude.” 

In May Day speeches last year, 
Mr. Lee portrayed Japan and West 
Germany as successful industrial 
countries with coheave societies 
and enlightened management-la¬ 
bor relations. 

“On the oiber hand." he said, 
“Britain is a society where, unfor¬ 
tunately, both these characteristics 
are absent. A talented people has 
suffered grievously because of 
class conflicts.” 

British diplomats accept that 
Mr. Lee’s remarks were aimed at 
educating Singaporeans into ac¬ 
cepting only the best of Asian and 
western values. 

“But his words have become 
gospel to his people,” a diplomat 
said, “and the younger Singa¬ 
poreans may well take ms remarks 
as a call to shun Britain complete¬ 
ly." 

Singapore officials dismiss this 
possibility, however, and empha¬ 
size that links between them — 
economic, social and cultural — 
are too strong to be easily severed. 

preted as allowing self-defense 
forces. 

The caution in Japan may be 
frustrating to the Reagan adminis¬ 
tration, which may prefer visible 
military support from the main 
U.S. ally in the Far East Japanese 
policy makers, notably at the For¬ 
eign ' Ministry, have therefore 
strived since the mid-1970s to find 
a rationale for supporting U.S. 
global aims by means other than 
military. 

The rationale — the comprehen¬ 
sive security policy — seems to be 
widely accepted in Japanese poli¬ 
tics and the bureaucracy. Japan 
will give emergency economic aid. 
sometimes at very short notice, to 
embattled nations — with the ex¬ 
ception of Israel. Aid will be dou¬ 
bled in the first half of the 1980s to 
well over S20 billion. 

The premise of this policy is that 
Japan will prosper only in a world 
at peace. Protection of oil and - 
food-supply routes cannot be as¬ 
sured by building an armada of 
ships or by introducing miffaflr 
weapons. Liberal Democrat, offi¬ 
cials say. 

Japan has generally been silent 
on foreign-policy j«urs since the 
end of World War EL “The truth 
is, we have no foreign policy." a 
leading'diplomat said in an inter¬ 
view in early 1979. 

But Japan has recently ex¬ 
pressed definite views on foreign- 
policy issues. Cambodia is an ex¬ 
ample. Last month the chief Cain- 
net secretary, Kiichi Miyazawa, 
Mr. Suzuki’s right-hand man, 
warned that continued support for 
Pol Pot as leader of Cambodia was 
mistaken. 

The Japanese have been cau¬ 
tious in their support of the Chun 
Doo Hwan regime in South Korea, 
and Mr. Suzuki will not attend Mr. 
Chun’s inauguration in Seoul as 
president in March, officials said. 
The Japanese policy may disap¬ 
point the United States, which has 
enthusiastically supported Mr. 
Chun. But at other tones the Japa¬ 
nese have strongly supported U-S. 
aims, such as in Indochina when 
Japan cut off economic aid in early 
1979 to Vietnam after the Viet¬ 
namese invaded Cambodia. 

For Japan the alliance with the 
United States is the cornerstone of 
foreign policy, and relations be¬ 
tween the two powers were never 
better, officials on both rides sav. 

But behind this stance is the /act 
that Japan is increaringly inde¬ 
pendent and quietly conscious of 
its weight in affairs, as was shown 
when Mr. Suzuki became the first 
premier since the end of World 
War II not to make his first over¬ 
seas trip a visit to Washington. 
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Pope John Paul H blesses a crowd outside a cathedral in Agana, 
Asian tow. At his left is Agana Bishop FeKxberto CL Flores. The ] 

Pope, in Guam, Exhorts Si 

To Remain Strong, Not to 1 

rru the halfway 
i leaves for Jaw 

ill Crowd s 

ttort Faith, 
By Jack R. Payton 
United Press International 

AGANA, Guam — Pope John 
Paul n arrived in Guam on Sun¬ 
day and called on the people of the 
US. protectorate to remain strong 
in their Christian faith. 

The pope's welcome u> the mid- 
Parific island W3S one of the more 
subdued in his papacy, in contrast 
with his six-day trip to the Philip¬ 
pines, where the government 
sought every chance to associate it¬ 
self with the outpouring of enthu¬ 
siasm he met 

The 18-hour Guam tour marks 
the halfway point in the pope's 12- 
day swing through Asia, begun 
with a short stopover in Karachi. 
Pakistan. He heads for Japan on 
Monday. 

About 2,000 people, one-tenth 
of the expected turnout, greeted 
the pope when he arrived at Agana 
airport. Present at welcoming cere¬ 
monies were local government and 
church officials. U.S. ambassador 
to Japan Mike Mansfield, and Car¬ 
dinal Pio Taofinu’u of Western 
Samoa, representing Roman Cath¬ 
olics of the South Pacific. 

Subdued Welcome 

The several thousand residents 
who lined the five-mile motorcade 
route from the airport to the Sweet 
Name of Mary cathedral cheered 

only briefly as the pope passed by. 
and many others in restaurants 
and cafes along the way continued 
eating. 

In a short address at the cathe¬ 
dral. John Paul said, “May you 
give zealous witness to true moral 
values in the midst of a world that 
is often confused and misled. For 
over three centuries, the church' 
has offered the most treasured gift 
of faith to the people of Guam.” 

The pope urged the people of 
Guam and South Pacific nations 
to share their faith, saying, “The 
church is an instrument of evangel¬ 
ization, imparting Christ’s message 

in its entirety with the rich fullness 
of its content.” 

But he indirectly warned the 
islanders against distorting church 
ritual to suit their unique cultures. 

“Cause of Dissension' 

“It is essential,” he said, “that 
our eucharistic communion, based 
on a common expression of faith, 
must never be the cause of dissen¬ 
sion or fragmentation in the com¬ 
munity.” 

In trips to Africa and Brazil, the 
pope has issued similar warnings 

against excessive adaptation of 
church liturgy to snit local cul¬ 
tures. ■ 

Before leaving the Philippines 
on Sunday. John Pan! visited the 
mountain city of Baguio, about 

1^1 miles north of 
nw| missionaries and Spini-wor 
shSJping tribesmen. y;Ay::\ v 

Jgbe trip followed^® iouioo- 
mSss Saturday withCam' 
bcSfian, Laotian, 
refugees, whom, the ftop&tbld net' 
erigp “lose confidence - tb& 
*®fmdhomes. 

H Peking Bishop's A 

Meanwhile. China’s breaks**. 
QSfrolic church has acaoed'iij: 
Vatican of possibly trying tj> rfi 
u^trouble among the counttys5 
nfiffion Catholics. . - i ; 

3n a surprise commentary Satnp' 
daft Peking Bishop Mkhad.j* 
underlined the wide gulf stiff dag.' 
iny between Rome and' theTm 
ncle church despite the 
laj^-week for a new begnuung 
grater unity. 

; independent dmrtbsomtes ssJlh 
Bishop MfchaeTs criticism 
Vatican meant any meamagfotat 
teigpt to end 32 years of estranfe; 
mnjt appeared out of the qudHj|~' 
fonaow. 

.Only two days earlier the Chi¬ 
nese bishop had welcomed- die 
pontiffs can for spiritual,unfa: 
BuZ he reversed himself after 
ing the pope’s message and cm& 
meats by Cardinal Agdstino Cag 
saroli on the derision by the mflgl 
pendent church in Peking to nastf£. 
its own bishops. v 
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By Henry Kamm 
York Tunes Service 

DAVAO. Philippines — This 
large, raw settler ary, which likes 
to compare itself to towns of the 
early American West, exemplifies 
the essence of political life is the 
Philippines, often covering deadly 
serious problems with an overlay 
of bravado and comic opera. 

With a population officially list¬ 
ed ax 61 1.000 but estimated at clos¬ 
er to l million. Davao, in the cen¬ 
tral pan of the southern island of 
Mindanao, is the second- or ihird- 
largest city in the country, depend¬ 
ing on how the population of Cebu 
is counted. Although it has an area 
of 1.100 square miles, it is hardly a 
tilt)’ at all. 

“There is a lot of jungle within 
the city limits.” Mayor Luis T. 
Santos said. There are also a lot of 
monkey-eating eagles: indeed, the 
city' is the sole habitat of the large 
birds of prey. Within the city lim¬ 
its there are also extensive banana, 
pineapple and coconut plantations 
and rural as well as urban 
squatters. 

Mayor Santos has been labeled 
“the squatter of City Hall ” In Jan- 
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election although he was the candi¬ 
date of President Ferdinand E. 
Marcos' New Society Party, which 
tends to win. at the polls. 

Solomonic Compromise 

The candidate of the opposition 
Nationalism Party, Elias Lopez, 
received 2.000 more votes but mis 
not been proclaimed the winner. 
Moves before the Election Com¬ 
mission and the courts have perpe¬ 
tuated the deadlock, and Mr. San¬ 
tos, backed by die influence of the 
national government, insists that 
he is legally in office until the con¬ 
test is decided. 

_ Friday, when Pope John Paul II 
visited Davao, the official city 
newspaper, which was distributed 
among the pope’s entourage and 
featured portraits of the pope and 
Mr. Santos on its front page, had 
been sabotaged. Under the may¬ 
or’s picture was the typed-in cap¬ 
tion, “an impostor.” 

Mr. Lopez, however, is also 
dose to the president’s party, and 
Mr. Marcos’ local friends, with the 
president's cooperation, are work¬ 
ing out a Solomonic compromise, 
resolving in one maneuver the elec¬ 
tion deadlock and the problem of 
Davao's unwieldy dimensions 

Mr. Santos disclosed, and Mr. 
Marcos' kingmaker in Mindanao, 
Antonio O. Floirendo. confirmed, 
that a plan was afoot to split Da¬ 
vao into two cities, providing em¬ 
ployment for both men with a 
claim to the mayoralty. 

ImeidaGty 

“ Davao vnll be divided within 
the year,” Mayor Santos said: Mr. 
Floirendo said the issue would be 
put to a plebiscite. 

One part of the divided city will, 
predictably, be named New Da¬ 
vao. As for the other. Mr. Santos 
disclosed that Mr. Marcos was 
considering allowing it to be 
named for his wife. Imelda, who is 
minister of bnman settlements and 
governor of Manila. Mr. Floiren¬ 
do. who is dose to Mrs, Marcos, 

said she asked him to discourage 
such a move but indicated that she 
was ready to let it happen if it 
could not be stopped. 

“I'd love to have it Imelda 
Gty,” Mayor Santos said. “It 
would make it much easier to get 
funds from Manila." 

Not all of Davao's problems re¬ 
call Ruritanian operetta. In recent 
years the aw has become one of 
the principal areas of activity of 
the New People’s Army, the mili¬ 
tary branch of an outlawed Maoist 
party'. 

Marginal Existence 

In September several thousand 
rural people, many of whom had 
never been to a city before, 
marched through the main busi¬ 
ness area shouting protests against 
“the U-S.-Marcos dictatorship.” 
The suggestion was that the inarch 
had been organized by the New 
People's Army. 

“The unequal distribution of 
land is the mam issue.” said Mayor 
Santos of the situation in the coun¬ 
tryside. Speaking of the urban, 
population, he said that, with an 
average daily wage of $2 and wide- 

people led a marginal existence. ' 
The Communists continue to 

make inroads, feeding on discon¬ 
tent over worsening economic con¬ 
ditions for urban and rural work¬ 
ers, dispossession of rural 
squatters from lands taken over by 
large, often foreign- financed plan¬ 
tations and military excesses dur¬ 
ing the more than eight years of 
martial law. 

“I’m sure there are quite a fa*J 
among my workers,” Mr. Flffin#] 
do said of the Cbnraunis^5n»J 
tonring his banana plantation, fo ! 
largest in the country. About a 
year ago one of his senior mm-, 
gers was slain by the New ft£jpk&' 
Army. - 

Personal Friends ; ^ 

Mr. Floirendo, one ofa groopof 
wealthy businessmen who httL 
grown even weallhierin ftedecaMr 
and a half of the Marcos prcsdo§| 
cy, is prominent among what a# 
ics term the president's awn® 
While this term is pqorative-i^- 
Philippine politics, Mr.-FWiai^ 
responded without anger 
ences to its use. .. ■ : y \ 

“They are my personal friends^- 
said Mr. Floirendo, who irasbwr 
the deputy chairman <£ —aadteak 
power in —-the presaieet’sparty ini 
this region since 1978**1 don't tod- 
bad about iu Whatever^ have did 
not come from " “ ' ” 

Besides 
do’s 15,000 
and other fruit, coBwasdj»wa; 
parts are used TQrfitismgh^aiHf 
grazing cattle The atbsspn&s on- 

convicts serving tiairjjeatenses jit 
the Davao Prison andPeoal;Fanri^ 
from which Mr. Fkarctido leases 
12,000 acres. 

He also owns Fted dealedteps^ 
throughout Mindanao and two ul 
Manila, copper-mining interests in 
Luzon and a travel agency in Ma¬ 
nila. His principal foreign holding 
is a majority interest in the Revere.. 
Sugar Corp-of New York-• , - 

Pressure Against Catholics 
By Keyes Beech 

Las Angeles Times Service 

LAEM SING, Thailand — Ap¬ 
parently wary over the powerful 
role that the Roman Catholic 
Church has played in the recem 
unrest in Pound, Vietnamese 
Communists have tightened sanc¬ 
tions on the church in southern 
Vietnam, according to two Catho¬ 
lic priests who recently arrived at 
the refugee camp here. ’ 

The two priests, one of whom 
asked to remain anonymous for 
fear of reprisals against his family, 
said that Communist officials ac¬ 
knowledged that a renewed cam¬ 
paign against the church is linked 
to events in Poland. 

About 100 of the approximately 
500 refugees in this camp on the 
Gulf of Thailand are Catholics. 

The priests said the Communists 
lot* upon the church as a poten¬ 
tially “destabilizing’* dement. But- 
there was no indication that the re¬ 
gime regards the church as an im¬ 
mediate challenge to its power. Al¬ 
though a minority, Vietnamese 
Catholics exercised influence out 
of all proportion to their numbers 
before the Communist takeover of 
the South in 1975. This was espe¬ 
cially true during the regime of 
President Ngo Dinh Diem, a Cath¬ 
olic, who was murdered in 1963. 

Of the 800,000 people who fled 
from North to South Vietnam 

when the country was!partitiosied:i 
in 1954, about 600,000 were Catfi-. .^ 
ofics. Under Mr. Diem'S regime** 
they were given preferential treat' 
meat in resettling in the South. Iff ; 
1975, an estimated,20 percent oft. 
Vietnamese were Catholics: .. - i 

The Rev. Alphonse Tran Otic 
Phuong, 38, a former Smith VtetT. - 
namese army chaplain, said that,, 
while people are free to’ worship, - 
there is pressure on the church at 
the village level and in ihe priest- .' 
hood. 

Church authority has been bro¬ 
ken down in order to block any., 
large-scale action. Father Phuong' 
reported. Only a handful of priests ~ 
have been ordained since 1975 and 
only one seminary, in. Ho Chi 
Minh Gty (formerly Saigon), is.. 
still operating. ... 

Priests who were arrested or. 
who have died have not been re-. 
placed. “The . Communists say 
there are. already too" many' 
priests,” said Father Phuong, who 
spoil four years in a “re-education . 
center” before. escaping to Thai-. 
land three weeks ago. 

Catholics are not alone in feel¬ 
ing Communist pressure. Buddhist 
monks have also been severely re¬ 
stricted in their movements and 
their religious activities have been 
curtailed. Some monks have es-' 
caped and resettled in the United 1 
States. 
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^immcorw, Jailed 8 Years for Drugs5 Leave Turkey 
•V-fender and three federal marshals accompanied 

— Four American prisoners, calm them on the journey to New York via Frankfurt. 
Ygaariy pleased, toot off Sunday for the Unit- 

™ Americans, io Ann McDaniel, 35, of Sa» 
Katherine Zenz, 34, of Lancaster, Wis^ 

M Hubbard, 29, of Fort Riley, Kan., and Mi¬ 
’s ? ,Harvey Ray, 35, of Little Rocfc, Ark_ declin- 
1^. make any statements to the press. Miss 
~:(ijud and Mr. Hubbard were married Friday 

Prison, near the Aegean city of Izmir. 

.^Americans, who were serving 24-year prison 
^^ces under Turkish law, will be given a hear- 

. r^-ffore a U.S. parole board. A cepfesentarive 
V~*UR. Justice Department, a UR. public do- 

f'as 

fender and three federal marshals accompanied 
them on the journey to New York via Frankfurt. 

Mr. Ray was believed to have beat the model 
for a character in the film “Midnight Express,” 
which alleged that Western prisoners accused of 
drug smuggling were physically and sexually 
abused in Turkish prisons. 

Columnist Jack Anderson contended in 1978 
that Mr. Ray was Che model for the character who 
was beaten for trying to dig an escape tunnel out 
of prison with Billy Hayes, the central character 
who escaped several years ago. 

According to Turkish prison officials, the 
Americans have been “model prisoners.” 

it was undear whether Mr. Ray was charged in 
a case involving the other three, who were arrest¬ 
ed Dec. 14, 1972, on the border with Syria and 
charged with trying to smuggle 650 pounds of 
hashish into Turkey. 

|byans Buying U.S. Transport Planes 

respite Export Laws, Officials Believe 
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* Edward Cody 
; ^ Washington Post Servlet 
' '-^xINGTON — Although 
:^^.tnn buying U.S. aircraft 
V: • 'jaf its support for terror- 

has quietly obtained at 
m ^ and possibly more used 
.-4 L-100 transport planes 

cash purchases from bro- 
• apparently violated UR. • apparently violated UR. 

:ind a 9.lUws-lJS-offidaIssay* 
* * ** m -""MOO, a civilian verson of 

D Hercules military trans- 
I lotMA Uq- |V valuable addition to any 
l”u*aU JLlaMfi interested in long-range 
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1 D Hercules nulitary trans- 
Llg-|V valuable addition to any 
1 lit? If interested in long-range 

d equipment airlift capa- 
- -nt U.S. officials say Libya 

mbs acquiredother modern 
. -' 'transport aircraft from the 
. vr.it. 

-jErican Leads 

". k Movement 
A 

The Associated Press 
-- ":*2S SALAAM, Tanzania— 

.=.7 *-~i African Congress, the 
.'V-'-^nationalist movement 

in South Africa, Saturday 
. "T^ed the selection of John 

: T- - *da, 60, 3S its new chair- 
; 7 Tr. Pokela was released 
--_ r'-‘ touth African prison seven 

ago after spending 13 
:-tc. 

~7 -;jp laces Vusuxnzi L. Make, 
i. become deputy chairman 
v jr-' -y 14-member central com- 
ysc - Announced Saturday. 

-i-'^deda, who was chosen at a 
... .V. -‘concluded two-week meet- 

PAC central committee, 
had left South Africa a 

-*>{0 but did. not say how he 
.. -'country. 

Soviet Union and Italy and is buy¬ 
ing the American planes more out 
of spite than need. 

“I think that feu the Libyans it’s 
more a symbolic thing than any¬ 
thing else,” one U.S. official said. 
“The Libyans have been trying 
every bade door they can find.” 

An American used-aircraft deal¬ 
er said one L-100 was bought out 
from under him recently on behalf 
of the Libyans by a Luxembourg- 
registered company dealing with 
quick cash. Asked why the Li¬ 
byans’ purchasing agents were able 
to obtain the plane when he, too. 

black bag,” 

Libya has been Dying for some 
time — and in various ways — to 
obtain delivery'of right C-130» 
purchased in the United States but 
blocked by the Carter administra¬ 
tion because of a U.S. finding that 
CoL Moamer QadhafTs govern¬ 
ment Irads support to terrorist or¬ 
ganizations. 

James Day, a former Texas 
legislator, pleaded guilty two 
months ago to a charge that he 
misled Libya into believing he 
could use influence with Carter ad¬ 
ministration officials to obtain de¬ 
livery of the aircraft. His plea 
capped a year’s investigation by a 
federal grand jury that also includ¬ 
ed testimony from former Presi¬ 
dent Jimmy Carter’s brother, BiHy, 
who was linked to Libya through 
friendship trips and a loan from 
Tripoli. 

The Libyans, meanwhile, also 
have been trying for more than a 
year to obtain C-130® or L-lOOs by 
purchasing them abroad from for- 

&hans Say Soviet Attack 

Kandahar One of Worst 
! 1 .Sty Barry Shlachter 

* y "' ~ . TheAssodmedPress 
f':"; . , ,4.- - 'T;-MABAD,Pakistan — Sovi- 

' "V -'as have launched heavy as- 
'm Kandahar, Afghanistan’s 

v - ---■ •' :;.'.7-largest city, where resist- 
?ghters have been entrenched 

* p past year, a French televi- 
n * .({jam said on returning from 

, - f77r'!l *- 
1 ,• respondent ■Warin Olivier, 

, i Ijp telephone interview Sarar- 
i 1 otn Karachi, quoted Kanr 

residents as saying that the 
SRWW* * * t- . *.:‘g and armored advances 

%' ed Thursday have been the 
I- , - ',camidable they have experi- 

’' . e • 1 ■ -."since the Soviet intervention 
^ :: -■ - - Vin December, 1979. 

-,r ; v- three-mraiber crew moved 
" . . '^‘he havaar where they could 

77 ‘ ■: ‘r. \ but nM see, tanks moving 
** ^ .. '^» the city’s central area, 
* . ' _ '■"'.'’nag angry shouts from the 

-• ‘ ■ ' -Ti 'WJpfc. 
\iic -■ \^was uKredibLe,*’1msaid.‘‘AD 

>■.- people of the bazaar, theu- 
A V -• ”* , shotting ‘Death to the Rus- 

{_7 ‘ ; and‘Allah is great’” 

, * 71 Ifigft Morale 

n*\ Olivier said 80 percent of 
r * fovincial capital was under 
• ..v jent control «dien his team 
c ^ ’ *. . • d Wednesday. He left three 
t»c ' . . , • . ^ter with the impression that 
? 7 ‘ briet forces would not try to 
y. i the areas they overran, but 

i instead return to the safety 
base at the UR-buflt atr- 

. . ■ about six mil« outside the 

.. ‘ said morale among the peo> 
,if Kandahar appeared to be 

. nong insurgent casualties was 
?r. Ramazan, me Kandahar corn¬ 

ier of the National Islamic 
t, killed with two of his moi 

■ .1 an ortilleiy sfaeU hit his head- 

-»■ 
-• 

quarters in the southwestern sub¬ 
urb of Malajat, Mr. Olivier said. 

He said be and his colleagues 
crossed from Pakistan on motorcy¬ 
cles driven by Afghan guerrillas, 
and rode the 60 mues to Kandahar 
without incident. 

Rebel Control' 

The French reporter said the 
area from the border to Kandahar 
was completely under the control 
of Moslem insurgents, adding, “If 
you stay off the main road, there is 
no presence of Russian or Afghan, 
troops." 

They drove into the city’s mam 
bazaar area unchallenged and then 
put up at the front’s suburban 
headquarters. Mr. Olivier said. On 
Wednesday, their first night in 
Kandahar, they observed an un¬ 
successful raid on a technical 
school building used by aimed 
members of the Afghan ruling par¬ 
ty. 

“One of the Muj ah addin 
[Moslem rebels} approached with a 
loudspeaker, calling to those in¬ 
side, ‘Don’t sell yourself to the 
Russians, don’t sell Afghanistan to 
the Russians.’ 

•The answer was heavy machi- 
negun fire. Suddenly, the whole 
city of Kandahar, it seemed, was 
being hit by shells.” Mr. Olivier 
said. 

The Paris-based reporter, who 
has made three trips to insurgent- 
held areas of Afghanistan in the 
past year, said the heavy Soviet 
push began Thursday and contin¬ 
ued at least through Friday when 
front officials instructed his team 
to head back to Pakistan. 

Outside of town, the Frenchmen 
were told that the guerrilla organi¬ 
zation’s headquarters was hit by 
two shells a half hour after they 
left, killing Mr. Ramazan and two 
of his men, Mr. Olivier said. 

Giscard Foresees Testing Period 

Yielding to U.S.-Soviet Dialogue 

rign owners to get around the U.S. 
restrictions. 

U.S. law in principle requires 
that any sale of a U.S.-made air¬ 
craft — even in a foreign country 
by a foreign owner—be approved 
just as the original export was. But, 
a knowedgeable official explained, 
the only way the United States can 
really enforce that law is to hold 
up subsequent export requests for 
spare parts or other airplanes. 

For large companies certain to 
want to do business with UR. air¬ 
craft manufacturing companies 
again, this is a fairly powerful en¬ 
forcement tool, he said but not for 
brokerage . agencies sometimes 
formed and disbanded for one 
deaL 

For instance, one L-100 that 
UR. officials are nearly certain has 
ended up in the Libyan Air Force 
was first rented to Libya by a U.S. 
company on a “wet lease” — with 
a pilot included in the deal — and 
then ferried to Tripoli and left 
there in what turned out in sub¬ 
stance to be a purchase. When 
U.S. officials tried to track down 
the company involved, they found 
it was a storefront in Miami regis¬ 
tered in Delaware at a “maildrop" 
address with a number of other 
firms. 

So far, there has been no official 
determination whether UR. law 
was formally violated in the case; 
in part because of a lack of re¬ 
sources to investigate thoroughly 
what the company actually was, 
who formed it and what it did. In 
addition, some countries view the 
U.S. re-export restrictions as an in¬ 
fringement on their own sovereign¬ 
ty and refuse to help enforce them. 

Because CoL Qaohafi’s air force 
already has more than adequate 
airlift ability, including recent So¬ 
viet-made Ilyushin 76s and Italian* 
made G-222S, UR. officials are not 
worried by the acquisition of the 
UR. "aircraft. At the same time, 
they are irritated because Libya 

principle of withholding delivery 
of the C-130s already purchased 
here. 

Soviet Ships Sent 

To Maputo Alter 

S. African Raid 
The Assodaied Pros 

JOHANNESBURG—The Sovi¬ 
et Union is sending military ships 
to Mozambique in wbai is seen as 
a wanting to South Africa not to 
repeal last month’s commando 
raid inside the borders of its Marx¬ 
ist-ruled neighbor. 

The 16,000-ton cruiser Alexandr 
Suvorov and another Soviet ship 
from tile Indian Ocean fleet 
docked last wed: in the ports of 
Bdra and Maputo, and Valentin 
Vdovin, the Soviet ambassador to 
Mozambique, said at a news con¬ 
ference Saturday in Maputo that 
other Soviet nribtoiy ships would 
arrive in Mozambique’s waters “in 
the next few days.” He did not say 
how many ships would dock or 
how long they would remain. 

“We are sot threatening any¬ 
one,” he was quoted as saying by 
the official Mozambique news 
agency, “but if anyone attacks us 
or our friends, we will give a suit¬ 
able response.” 

On Jan. 20, South African com¬ 
mandos raided three houses in a 
Maputo suburb; 50 kilometers (31 
miles} from the South African bor¬ 
der, which they contended booses 
were headquarters of the African 
National Congress, a banned Hack 
nationalist group fighting the 
white-minority government in 
South Africa. 

By Jim Hoag land 
tVaskugrcn Pan Serna 

PARIS — President Valery Gis¬ 
card d’Estaing expects that a long 
and at times tense testing period 
between Moscow and Washington 
will dominate world politics for 
much of the year, but he thinks the 
testing will bring an eventual re¬ 
newal of dialogue and strategic ne¬ 
gotiations between the two super¬ 
powers. 

The French president, who has 
remained in close, contact with 
Leonid 1. Brezhnev, the Soviet 
leader, and who is favorably im¬ 
pressed with the first mouth of 
Ronald Reagan’s presidency, is be¬ 
lieved to be considering several ini¬ 
tiatives to facilitate a new and 
broader East-West dialogue once 
tbe testing period is over. 

He does not expect such an 
opening for several months. He be¬ 
lieves that the Russians, stung by 
Mr. Reagan's initial verbal attacks, 
have pulled back and are consider¬ 
ing bow to shape their own code of 
conduct toward Mr. Reagan, 
rather than thinking about ways to 
seek a new international code of 
conduct. 

Mr. Giscard d’Estaing is appar¬ 
ently hopeful however, that con¬ 
tinued Soviet nonintervention in 
Poland and some movement on 
Afghanistan and other problems 
could create the aimospnere lace 
this year for the convening of an 
East-West summit conference — 
including not only Mr. Reagan 
and Mr. Brezhnev, but also the 
leaders of the world’s other major 
powers — to discuss global ac¬ 
cords. 

For the moment, the French 
president, facing a surprisingly 
spirited re-election struggle in 

. which foreign policy wQl play an 
important role, is saying nothing 
publicly about these impressions 
and his ideas on breaking the im¬ 
passe that detente has readied. 

He retreated into diplomatic si¬ 
lence when the subjects were 
broached for comment during a 
conversation in bis Elysee Palace 
office Friday. 

Response From Brezfmev 

He did confirm that after receiv¬ 
ing a response from Mr. Brezhnev, 
he is pushing forward with the pro¬ 
posal be made last month for an. 
international conference on Af¬ 
ghanistan that conceivably could 
bring the United States and the 
Soviet Union together at a bar¬ 
gaining taMft 

Mr. Brezhnev’s previously 
undisclosed Feb. 4 letter contained 
a reaffirmation of traditional Sovi¬ 
et positions on Afghanistan and 
other subjects, Mr. Giscard d'Esta- 
ing said, but did not constitute “a 
formal negative response." In¬ 
stead. “it cited a number of prob¬ 
lems such a proposal raises," fall¬ 
ing short of a rejection, he said. 

The French leader said positive 
responses had come from the 
Islamic Conference Organization, 
from his European partners, and 
from Pakistan, which had reamed 
with initial irritation when Mr. 
Giscard d'Estaing made the pro¬ 
posal on French television Jan. 27. 

The Reagan administration has 
endorsed the plan, which Mr. Gis- , 
card d’Estaing said on television 
should bring together the Soviet 
Union, those countries that are 
accused by the Russians of actively 
supporting the Afghan rebels, and 
the permanent members of the 
United Nations Security CounriL 

On Friday, however, President 
Babrak Karmal of-Afghanistan re¬ 
jected the Giscard proposal, de¬ 
nouncing “any attempt to interna¬ 
tionalize the Afghan question.” 

The Soviet Union, which has put , 
85,000 troops into Afghanistan, 
supports direct bilateral talks be- - 
tween tbe Karmal government and 
Afghanistan’s neighbors; an idea 
rqected by Pakistan. 

Broader Preoccupation 

Mr. Giscard d’Estaing’s propos- I 
al on Afghanistan appears to be 
part of a much broader preoccupa¬ 
tion be has with the troubled state 
of East-West relations and the out¬ 
look he has for the coming 
months. It is an outlook marked 
by the fact that when be speaks of 
the period of detente, he uses the 
past tense. 

For him, the most reassuring 
spot on a doudy horizon appears 
paradoxically to be the slow pace 
that the Reagan administration is 
(along in setting policy initiatives. 

Associates say Mr. Giscard 
d’Estaing is impressed that Mr. 
Reagan is “taking his time," in 
contrast to Jimmy Carter’s initial 
burstofpoticyproposals. Mr. Gis¬ 
card d’Estaing is known to feel ( 
that the welter of Carter proposals j 

led to four years of vacillation and 
confusion in U.S. foreign policy. 

The French president, who regu¬ 
larly receives long letters from Mr. 1 
Brezhnev, senses that the Soviet 
leadership was in some ways re¬ 
lieved to see an end to four erratic 
years under Mr. Carter and was j 
ready .to define a new relationship , 
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with tile Republican ftdministra-. 
lion. If that disposition existed, in 
the French view it has been chilled 
by ihe accusations by Mr. Reagan 
and Secretary of State Alexander 
M. Haig Jr. that the Russians are 
treacherous and support interna¬ 
tional terrorism. This view holds 
that it will be several months, 
while tbe Kremlin also continues 
to weigh events in Poland, before 
that ehili lifts. 

Such a projection does not ap¬ 
pear to worry the French leader 
greatly. Mr. Giscard d’Estaing has 
□o intention of saying so publicly 
in an election year, but recent 
statements do hint at a strong ap¬ 
proval of Mr. Reagan’s apparent 
commitment to build up U-S. mill- S strength before bargaining 

the Russians on strategic 
arms and other matters. 

However, the French president 
also continues to caution against 
tbe dangers of triggering a major 
new arms race through an effort 
for U.S. military superiority, which 
he feels the Soviet Union will not 
accept. 

Mr. Giscard d’Estaing appears 
remarkably relaxed for a leader 
who suddenly is running neck and 
neck with the Socialist candidate. 

Francois Mitterrand, in the most! 
recent polls taken on this spring’s j 
presidential election- The president' 
is expected to announce bis candi-, 
dacy for re-election next week. 

His advises expect foreign poli¬ 
cy to be an area they can use to 
great effect in the campaign. They 
will argue that it would be danger¬ 
ous to change leaders at a tune 
when an air of crisis hangs over the 
superpowers’ relations. This strate¬ 
gy could be particularly effective if 
Mr. Giscard d’Estaine per¬ 
suade the voters that ne has pro¬ 
posals that will hdp to break the 
impasse. 

The French leader appears con¬ 
vinced in any event that the shocks 
over tbe last 18 months of Afghan¬ 
istan. Poland and the failure of the 
United States to ratify the second 
strategic arms limitations treaty 
have brought an end to hopes that 
Soviet-U .5. relations would contin¬ 
ue co improve and world tension 
could be reduced. 

The best that can now be hoped 
for, in his view, is a period of “sta¬ 
bilization," in which Moscow in 
particular will restrain its activities 
in the Third World and the two su¬ 
perpowers win accept an amended 
version of the SALT-2 treaty. 

Since 1858, 
its smooth and 
distinctive taste 
has made it a 
favourite all 
over the world. 

Amory Houghton Sr., 81, 

U.S. Ex-Envoy to France 
The Associated Pros 

CHARLESTON. S.C. — Amory 
Houghton Sr„ 81, chairman emer¬ 
itus of Corning Glass Works and a 
former ambassador to France, has 
died at a hospital here. 

During World War IL Mr. 
Houghton served in the Office of 
Production Management and in 
1943, President Franklin D. Roo¬ 
sevelt named him deputy chief of 
the UR. Mission for Economic Af¬ 
fairs in London, where he served 
for two years. He was ambassador 
to France in 1957-61. 

OBITUARIES 
Mr. Houghton, who died Satur¬ 

day, began his career with the 
Coming, N.Y„ firm in 1921 and 
nine years later was elected presi¬ 
dent He later served as board 
dwirman, chairman of the execu¬ 
tive committee and honorary 
chairman. He became chairman 
emeritus in 1971. 

Mr. Houghton's son, Amory 
Houghton Jr., is now board chair¬ 
man. Another son, James R. 
Houghton, is vice chairman re¬ 
sponsible for Coming’s interna¬ 
tional operations. 

Mr. Houghton brought tbe com¬ 
pany through the Depression years 
after starting work in one of its 
factories. During the early 1930s. 
when sales fell, the company con¬ 

tinued to show a profit under his 
leadership. 

Ahmed bin Rashid al-MoaDa 
UMM AL-QAIWAIN. United 

Arab Emirates (Reuters) — Sheikh 
Ahmed bin Rashid al-Mualla died 
Saturday after ruling the tiny Gulf 
tmintei of Umm al-Q&iwam for 
more than 50 years; He was about 
70 years old. 

His son. Sheikh Rashid bin 
Ahmed al-Mualla, 51, who had de¬ 
putized for his ailing father for 
several years, has been named to 
succeed him, a government an¬ 
nouncement said. Umm al- 
Qaiwain has no oil of its own but 
is subsidized by its fdlow member 
states of the UAE. 

Espedho de Freatas Resende 
ROME (AP) — Espedito de' 

Freitas Resende. 60, the Brazilian 
ambassador to the Vatican who or- ' 
ganized Pope John Paul ITs visit 
to Brazil last year, died Saturday.1 
after a heist attack. 

Baron Nicholas de Gunzburg i 
NEW YORK (AP)—Baron Ni-1 

cholas de Gunzburg. 76. senior | 
fashion editor at Vogue magazine 
and a trend-setter for many years i 
in high fashion, died Friday fol-j 
lowing a series of strokes. ; 
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Libya: The Outlaw State 
It’s irritating to find that Libya has 

sneaked around the U.S. embargo and 
bought a transport plane. But that's the least 
of Col. Moamer Qadhafi's offenses. In 11 
years of power he has harnessed Libya's oil 
billions to his peculiar Islamic precepts and 
fomented coups, revolutions, separatist 
movements and terrorism in dozens of coun¬ 
tries around the world. 

His latest move is to invade neighboring 
Chad, whose uranium-rich northern tier he 
annexed five years ago. Thus has he carried 
off the first victory of his Soviet-supplied 
arms and put himself in a position to extend 
his troublemaking in Africa. 

Ideally. France, still the leading outside 
patron of formerly French West Africa, 
would have challenged Libya’s “Islamic le¬ 
gions” in Chad. But France had harkened to 
an African call to permit an “African solu¬ 
tion" to Chad’s long, ragged civil war. and 
had withdrawn its troops last year. The legal 
government then invited Col. Qadhafi in. 

There was also the matter of a new con¬ 
tract signed with Libya by the French state 
oil company. Since then, the French have 
condemned Libya, bolstered their forces in 
the region and suspended the new contract. 
African states have demanded Libya's with¬ 
drawal from Chad. But Libya’s menace re¬ 
mains real 

The scope of Col. Qadhafi’s outlawry is 
matched only by the scope of other nations' 
tolerance of it. More than the weight of oil 
and Soviet patronage - is involved. Col. 

Qadhafi has cleverly exploited his place in 
Arab, Islamic, “anti-imperialist” and anti- 
Zionist ranks. So bold and unlikely is his pol¬ 
icy — like Hitler’s — that people have trou¬ 
ble grasping the whole and the purpose of it. 

The immediate issue is Chad. The predom¬ 
inantly black and Christian population in the 
South” is not under Libya's thumb and de¬ 
serves to be sustained by traditional friends 
in the region, while a close eye is kept on the 
more fluid politics of the Libyan-controlled 
Moslem North. African efforts to sponsor 
elections offering citizens of Chad the choice 
of living under Libya or not should be en¬ 
couraged. 

In the Carter years the impression spread 
— certainly it did in Egypt, a bitter rival of 
Col. Qadhafi’s — that for ail of its depreda¬ 
tions Libya enjoyed a certain official indul¬ 
gence in the United States. The Reagan ad¬ 
ministration. determined to be tougher on in¬ 
ternational tenorism and on states that act 
as Soviet pawns, appears ready to remove 
that impression. 

But what judgment must Col. Qadhafi 
make about U.S. seriousness as he notes that 
through the I970st while virtually all the U.S. 
allies reduced and in some cases (France) ter¬ 
minated their imports of Libyan oil. the 
United States tripled its imports? The largest 
single part, about a third, of the S20-billion- 
plus that Col. Qadhafi acquired last year to 
finance his dreams of Islamic glory, and his 
acts of aggression and terror, came from the 
United States. 

THE WASHINGTON POST. 

The Gulf in the Gulf Command 
The most vital step in any military opera¬ 

tion is to appoint a commander to run iu Bui 
in preparing to defend Gulf oil. the Carter 
administration did this old adage four better: 
it gave control of the new Rapid Deployment 
Force to five different military authorities. 
The force's command structure has been de¬ 
scribed by one of its highest officers as “a 
nightmare ” And that's in peacetime. 

It is hardly surprising that the four U.S. 
armed services competed for control of a 
large integrated force whose readiness is 
being given even higher priority than that of 
the combat units of NATO. But that does 
not excuse a deadlock that has stalled orderly 
command arrangements since August. 

That is when it was decided to change the 
focus of the force from preparing for limited 
action anywhere to the defense of Southwest 
Asia against a heavy Soviet attack. Accord¬ 
ingly. the force and its Marine commander, 
Lt. Gen. P.X. Kelley, should have been re¬ 
moved from peacetime control by the .Army- 
directed Readiness Command in the United 
States and assigned to the people who will 
control it in wartime. The available choices 
have been an independent theater command 
directly under the Joint Chiefs, or a sub¬ 
headquarters of either the European Com¬ 
mand in Stuttgart or the Pacific Command in 
Hawaii. 

A new theater may ultimately be useful for 
a command that may one day field a force of 

seven or eight divisions. One Marine division 
and four Army divisions are already desig¬ 
nated for it. But there is now no suitable 
place in the Middle East to base a theater 
headquarters, much less its divisions. And all 
the chiefs agree on using existing command 
structures instead of duplicating them. 

A staff study for the chiefs has proposed a 
sensible solution: vesting control of the Rap¬ 
id Deployment Force in the European Com¬ 
mand. with only its naval support and one 
Marine division controlled from Hawaii. 
This bas now been accepted by Gen. Kelley 
and the chiefs, except for the Marine Corps 
commandant, who counts on the support of 
some key senators. 

The logic of the proposal is inescapable. 
The European Command is headed by Gen. 
Bernard Rogers, NATO's supreme com¬ 
mander. The defense of Europe’s oil would 
thus be put in the same bands as the defense 
of Europe. Moreover, the Rapid Deployment 
Force needs NATO ports and airfields to 
reach the Gulf. And because it would divert 
supplies and troops from the European the¬ 
ater, its creation should go hand in hand with 
efforts to persuade Europeans to fill the gap 
and to contribute to the Gulf effort- 

All major considerations point in a single 
direction: a European command for what 
will really be a Middle East force. The Penta¬ 
gon should get on with it. 

THE NEW YORK TIMES. 

International Opinion 

Example and Warning 
The strong wind of liberal conviction blows 

through the economic program of the new 
American president. Mr. Reagan and his 
team trust in the strength of a free economy, 
the dynamic of entrepreneurial initiative. 
Not state programs conceived by bureaucrats 
but entrepreneurial initiative is supposed to 
lend the American economy the stature that 
corresponds to the country's political power. 

The president will be successful with his 
initially unpopular measures only if he wins 
the trust of broad sections of die public. Es¬ 
pecially his budget policy is bold and by no 
means assured of success. This program 
makes the attempt to refloat by means of a 
liberal policy an economy already sloshing 
through boggy terrain. 

It is under this aspect that other countries, 
in particular the Federal Republic, will look 
at America. There, the impression is growing 
that the remarkable strengthening of the dol¬ 
lar already reflects the trust that other coun¬ 
tries, too, put in the new administration. So, 
just as the British prime minister applies lib¬ 
eral policy’ to save her country, now America 
takes after her. For the Federal Republic and 
for Europe, these are not only Platonic exam¬ 
ples. Economic powers are periiaps growing 
here that give notice of a new status in inter¬ 
national competition. Mr. Reagan’s policy is 
consequently an example and also a warning 
to those here at home who want to go up 
against economic calamities always with the 

same prescriptions based on government ac¬ 
tivity. 

— From Frankfurter Allgemeine Zeitung. 

Unpleasant Imitative Effects 
Within the United States, the expenditure 

cuts include blatant reductions in help for 
the poor, which run counter to the ethic of 
the Great Society that American govern¬ 
ments strove toward in past years. This in 
itself, from the world’s leading democracy, is 
likely to have unpleasant imitative- effects 
elsewhere in the world ... 

Implications for the developing countries 
are even more disturbing. Mr. Reagan’s 
budget director, David Stockman, has found 
easy targets for cuts in aid programs, and 
there are disturbing plans for running down 
American commitments to such multilateral 
agencies as the International Monetary Fund 
and the World Bank. Such institutions are an 
important source of stability and assistance 
in a shaky world economic order. 

— From The Observer (London). 

Dash for Growth 
Some of the details of the Reagan-Stock- 

man package have been shrewdly and imagi¬ 
natively conceived .. .The fact remains, how¬ 
ever, that this is a very high-risk strategy, 
with few solid guarantees even if Congress 
lets it through intact. It is a dash-for-growth 
plan, launched while prices are still rising at 
12 percent a year. 

— From the Sunday Times (London). 

In the International Edition 
Seventy-Five Years Ago 

February 23,1906 

Fifty Years Ago 
February 23,1931 

ALGECIRAS — A winy and wise diplomat here 
gave a discourse that will reply to the question: 
"What is the AJgeciras Congress doing? What 
progress is it making toward a definite result?” 
The diplomat, a Minister Plenipotentiary, said: 
“When the delegates met, they found a veiy for¬ 
midable menu placed before them. As they 
looked down it they were struck with the ex¬ 
treme danger to the diplomatic digestion of 
three, at least, of the more serious dishes. So, 
desirous of putting off the worst to last, they 
began with the dessert.” “Rather an indigestible 
way of taking a meal!” chimed in a colleague, 
slowly polishing up the monocle that appears to 
be the trademark of the Diplomatic Corps. 

WASHINGTON — Congressional resentment at 
the theoretically dry report of the national law 
enforcement commission gained strength today 
when data assembled revealed several significant 
facts, including discouragement over Prohibition 
among its chief enforcers. “Prohibition cannot 
prohibit,” was the opinion expressed by Amos 
W. Woodcock, chieF of dry agents, in his testi¬ 
mony before the commission. Among other de¬ 
tails was a statement by Mabel Walker Wille- 
brandt, former assistant attorney-general for 
Prohibition, that one section of the Volstead Act 
reflected the desire of Congress to “lift the heavy 
hand of the Volstead Act from interfering with 
family habits so far as possible.” 

awn. 
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By Stephen Klaidman 

■^^ASHINGTON — It dawned on me not 
long after President Reagan’s resound¬ 

ing victory over Jimmy Carter that I should 
have expected it and everyone else should 
have, too. 

Two things were so obvious and so 
overwhelmingly important that nothing else 
should have mattered. These simple facts were 
operating in Mr. Reagan’s favor: Large num¬ 
bers of Americans had less real disposable in¬ 
come in 1980 than they had in 1976 and most 
Americans believed the United States had 
grown relatively weaker during the same peri¬ 
od. 

Almost everybody I spoke to in Washington 
agreed that they should have known and that 
in broad terms, those were the reasons. Now. 
the pollster Daniel Yankelovich and one of his 
associates. Larry Kaagan. have collected a 
great deal of evidence to support the basic the¬ 
sis. 

In an article tilled “Assertive America” .in 
the year-end review- published by the Council 
on Foreign Relations, they analyze President 
Reagan's foreign policy mandate as expressed 
in numerous opinion polls. 

“In the public eye.” they write, “American 
travails in the world arena are part of a perva¬ 
sive concern about what might be labeled loss 
o! control ...* Of the many forms of loss of 
control, none has more serious foreign policy 
implications than the concern that the nation 
has grown weaker ..." 

Series of Events 
The article covers a series of events begin¬ 

ning with the hostage-taking and the Soviet in¬ 
vasion of Afghanistan, both at the end of 1979. 
through the rev ersed UN vote on Israeli settle¬ 
ments on the West Bank, Fidel Castro’s 
unleashing of Cuban refugees, the failed rescue 

attempt in Iran and related resignation of Sec¬ 
retary of State Cyrus Vance. 

It was clear without the evidence of public 
opinion surveys that each of these events 
would cost Mr. Carter votes, whether he was 
responsible for them or not. Retrospectively, 
the poUs tefl ifs just hqw badly they hurt him. 

As .* 
cent 
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> 1980 began, polls indicated that 42 per- 
of Americans considered foreign policy 
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“the most! 
try today." Seven months earlier,'before the 
hostages'were taken and before the Soviet in¬ 
vasion of Afghanistan, the figure was a minus¬ 
cule 3 percent. At the same time, “Americans 
who feel that the country is *in deep and se¬ 
rious trouble’ reached an unprecedented 84 
percent in 1980.” 

Mr. Yankdovicfa and Mr. Kaagan weave 
concern about economic problems into their 
article, bat the focus is on the public's percep¬ 
tion of national security and the US. role m 
the world. They contend that the angry public 
response to Afghanistan in particular, is the 
result of “a coalescence of anxieties" and that 
it would be a mistake to conclude that a few 
months of quiet wiB dissipate iL 

They argue that the electorate has given Mr. 
Reagan a clear mandate to be tough, to use 
U.S. fence to aid allies and to restore U.S. hon¬ 
or in the world. But they also point out that 
the United States is less well equipped to cany 
out that mandate than it was in the early 
1960s. 

They conclude by wanting that if Mr. 
Reagan's policies should fail to bring things 
under control the result is less likely to be a 
return to the liberalism of the last *50 years. 

than a swing “toward the strongly ideological 
right, with its villains, scapegoats and calls for 
righteous authoritarianism." 

Unfortunately, there is Jess hard evidence 
for that thesis than for the spillover of frustra¬ 
tion that contributed so heavily to Mr. 
Reagan's triumph in November. 

Polls are weakest at prediction, especially in 
a volatile situation, because they are only the 
measure of opinion at a given moment. So 
when they suggest what U.S. voters will do 
next time. MrTYankelovich and Mr. Kaagan 
are venturing into conjecture. 

They recognize that it will be difficult for 
the president to shape a consensus behind sub¬ 
tle. ouanced policies — it always is — and that 
the United Stales is “no longer the world’s pre¬ 
eminent locus of military and economic pow¬ 
er." They also give the U.S. public credit for 
bring more consistent in its foreign policy 
views than policymakers. 

But they evidently do not believe that in 
their stored-up frustration and anger UE. vot¬ 
ers will grasp the occasional need to try achiev¬ 
ing by diplomacy what cannot be accom¬ 
plished by force. 

They could be right. But they seem to have 
reached their conclusion on the basis of a slow¬ 
ly building feeling that U.S. pride has been 
wounded and that Americans find that intoler¬ 
able. Another possible conclusion is that, al¬ 
ways pragmatic, Americans are simply looking 
for something that will work. 

I don't mean to suggest that the electorate is 
likely to shift from its current hawkishness to a 
posture of appeasement. But in 1984 a centrist 
Democrat tike John Glenn could prove a lor 
more attractive than a conservative Republi¬ 
can tike Jesse Helms. That, of course, is also 
conjecture. 

C/ 981. International Herald Tribune. 
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Brezhnev’s Gratitude and the Soviet Fate 
By Leopold Unger 

BRUSSELS — ”I am very grate¬ 
ful for my fate,” Leonid I. 

Brezhnev said during ceremonies 
marking bis 74th birthday last De¬ 
cember. It was an indication of his 
very good sense. 

When Mr. Brezhnev came to 
power in 1964, Mao ruled in Pe¬ 
king and Lyndon Johnson was 
U.S. president. They are both dead 
and their successors have already 
been replaced. And still, Mr. Bre¬ 
zhnev, the oldest leader of the So¬ 
viet state ever, has no intention of 
abandoning his post. 

Just a year ago, he appeared on 
the edge of collapse, completely 
worn down by an undisclosed ill¬ 
ness. He has since fully recovered 
and strengthened bis hold on the 
reigns of power that seemed to be 
slipping away from him at the 
time. 

Monday. Mr. Brezhnev is to 
open the 26th Soviet Communist 
Party congress for the fourth time 
as leader of the Soviet Union and 
be has every reason to be grateful 
for his fate. Yet, the 265 million 
Soviet citizens should also be 
asked if they have any reason to be 
grateful for their fate. 

The 6,000 delegates to the party 
congress will unquestionably man¬ 
ifest their enthusiastic and unani¬ 
mous approval of the circum¬ 
stances that have put and kept Mr. 
Brezhnev on lop in the Kremlin. 

The Brezhnev system dislikes 
surprise and the congress wiB be in 
the image of its leader: There will 
be no terror and no preliminary 
extermination of rivals as just be¬ 
fore the 18th congress under Sta¬ 
lin. no extraordinary and brutal 
declarations such as Nikita 
Khrushchev’s “secret report” dur¬ 
ing the 20th congress in 1956 and 
no utopic slogans like the one 
launched during the 22d congress 
of 1961 about catching up with 
and grassing the capitalist system 

Yet, behind the pompous front 
of monolithic unity and the decla¬ 
rations of unanimous approbation, 
there will be the specter of the 
most disappointing balance sheet 
ever presented by a Soviet leader 
and of the most dangerous risks 
undertaken by the Soviet Union in 
decades. 

For the first time since World 
War U, Moscow now can legiti¬ 
mately complain about encircle¬ 
ment- But the encirclement is the 
work of Communists, not capital¬ 
ists. It is the result of the contra¬ 
dictions of the Soviet system and 
not the object of an Imperialist 
plot. 

In the East, China, the biggest 
’Communist state, openly declares 
that there is nothing Socialist in 
the Soviet empire. In the South, 
the Afghanistan adventure has 
made very clear the real goals of 

the Communist superpower. In the 
West, Poland has already negated 
the fundamental dogma that the 
Soviet system elaborated with 
great difficulty 64 years ago. 

The Soviet Union has never 
been so isolated in postwar rimes 
as now. The invasion of Afghani¬ 
stan, a non aligned country, has se¬ 
verely shaken its position in the 
Third Wortd, while the Soviet 
threat of force against Poland bas 
led to 3 crias in Moscow’s rela¬ 
tions with the West and to confu¬ 
sion within the East Bloc. 

The election of President 
Reagan and his show of determi¬ 
nation to react to Communist 
moves on any continent were of no 
help to Mr. Brezhnev. In other 
words, the Soviet leader’s main in¬ 
ternational objectives, to create a 
detente that would be beneficial to 
the Soviet Union and to sign the 
SALT-2 accords, are now things of 
the past. 

Further proof of this new situa¬ 
tion is Washington's indication 
that it will continue the grain em¬ 
bargo, showing that linkage is now 
operational in U.S.-Soviet rela¬ 
tions. 

The gram embargo is an import¬ 
ant factor in Soviet economic stag¬ 
nation and Mr. Brezhnev will have 
to tell the party' congress about the 
failure of the Soviet economy. 
Most of the main goals of the last 
five-year plan. 1976-1980. have not 
been met The 11th plan, to be 
launched at the congress, will have 
the least ambitious goals of any 
since the war. Yet even these goals 
can be considered illusory. 

Scarcity is now endemic in the 
Soviet Union. The world’s second 
greatest economic power and big¬ 
gest producer of energy has shown 
itself unable to offer its people a 
decent standard of living. 

Soviet experts have warned that 
the regime today is threatened 
more by a state of lethargy, by the 
stagnation and apathy of its popu¬ 
lation. than by its real internal ene¬ 
mies or those throughout the 
world. 

The real Soviet problem is not 
one of a good system inefficiently 
applied by incompetent bureau¬ 
crats. bat the system itself. No 
repression, no censorship can erase 
the evidence of three basic fact 
about Soviet life. 

First, the Soviet system of man¬ 
agement is an overall failure and 
the Soviet model is in no way an 
attractive one. After 35 years of vi¬ 
olent agitation, Poland has reject¬ 
ed it completely. And for the first 
time in 60 years, the heads of the 
three biggest Communist parties in 
the West have derided not to at¬ 
tend the congress of Lenin's party. 

The second evident fact is that 
ideology no longer exists. The first 
Communist state has no grand ide¬ 
al to offer. The latest armed con¬ 
flicts opposed not Communist and 
capitalist states, but the Soviet Un¬ 
ion and Afghanistan, China and 
Vietnam and Cambodia- Long 
gone is the concept that Commu¬ 
nists states never would nuke war 
against each other. 

The only remaining vehicle for 
the Soviet ideal is Moscow’s mili¬ 
tary power — the third basic fact. 
Arms are the only field in which 
“real Communism" ]s capable of 
keeping its promises or of backing 
up its threats. It is Moscow’s only 
calling card, the only explanation 
for its role on the international 
scene. 

^1981. International Herald Tribute. 

■Letters- 
Thin Veils 

Can Yuri Kornilov (“Reagan's 
Start as Seen From Moscow," 
IHT, Feb. 5) really believe, or ex¬ 
pect us to believe that the Russians 
try to resolve “all international 
disputes not by force of arms, but 
peacefully, at the negotiating 
table?" was the Soviet invasion of 
Afghanistan an example of this 
negotation? 

The essay was no more than 
thinly veiled propaganda. By 
trying to persuade us that the Rus¬ 
sians are inclined toward peace, 
the author revealed once agam'that 
their political methods are based 
on deception, both of the world 
community and their own citizens. 

G- ROBERT HUNT. 
Geneva. 

ist in their social, political and for¬ 
eign polity undertakings as the 
fundamentalists. 

It was the “moderates” who be¬ 
gan the dismemberment of the Ira¬ 
nian armed forces; it was the 
“moderates" whose indiscriminate 
and disorganized nationalization 
program has left the industrial and 
financial institutions of the coun¬ 
try in shambles: it was the 
‘'moderates” whose brand of 
Islamic internationalism threatens 
to undermine the stability of the 
entire region. It was the 
“moderates" like President Bani- 
Sadr who denounced the post-rev¬ 
olutionary government of Mr. Ba¬ 
ra rgan as “too moderate and com¬ 
promising." It was the “moderate" 
Mr. Gbotbzadeh whose control of 
the broadcasting facilities resulted 

rship; 
“moderate" Mr. Yazdi whose ini¬ 
tial role as minister for revolution¬ 
ary affairs led to the establishment 
of the Islamic courts and Islamic 
justice which turned out to be 
nothing more than clearing houses 
for the firing squads. 

In short, a deeper look at the 
Iranian situation shows that there 

nothing moderate about the 
“moderates”; that their conflict 
with the fundamentalists is not 
about issues but rather about pow¬ 
er and control; and that ultimate¬ 
ly. these “moderates*' are no great¬ 
er guarantee to bringing stability 
and predictability to the region 
than their fundamentalist oppo¬ 
nents. 

ALI KASHANI. 
Loudon. 

For a generation people hml - _• 
been told that it was their desttna 
to improve their standard offra*. . . 
by 5 percent every year; 
was a nation apart, isolated ’ ’ 
inflation and other mnsanaaV - • *- 
the rest of the world, and fredo Wrr J : 
complacent, self-indulgent .. 
quiative beyond fte expriarafi:;- 
erf other peoples. - 

But now Americans 
ter. With smallcars costing! 
gasoline prices approaching 
gallon, production fitting, < 
rising, unemployment at 8 
and new mflitanr and trade 
Ieuges coming from abroad."^- 
idea has got aroond thai : 
must be done. -. -•' V. . -iV / 

It is.probably 
people are influenced by-Rqdiflr^J- 
Reagan's amiabfe confidence lM- - ■ 
are influenced irir, qcbdiew: nV-^T 'r-- 
even understattd iimal he's cont^- r • 
mitted to doTSfc doernoiagro" -- • 
with Ben Lances philosophy 'thfl^: 
“if it ain’t broke don’t-fix 
has appealed boldly to the genera 
recognition that the 
“broke" in more: myfmen aw} LL, 
and that it needs fixing ot atJeas* i / 
changing. 

There is something else that ^ 
gests Mr. Reagan wul .... 
port of the Congress if jte ge(s4tt«:^ . 
support of the people. There ' 
be party fights over his tax cuf....; • 
and some of his budgeted^ 
the Congress is not Bkdy. todhik-; r. • ■ 
along strictly party. Dries. TtejgW" 
publicans have control of the Seri; V. _ 
ate, and in the House there, gn; ’’ - ‘ 
many Democrats whfr a^reejwg rJ_ 
the president's -pondusjon ': 
when you’re stuck hi fcrafuc -fl^ v 
better to switch lanes.' ' - r’ 7 iv.:, : “ 

Periiaps more important, 
I miss my guess, there is a 1°®®:'. ' 
in the country now that the pxesep. 
troubles are not .ah the1 fauij'.tj,. 
government, that the people 
selves have been Dying too~higfci.r^~ 
the hog, and that even, the rig' - 
aren’t having a very good- 

In this sense, there'is a 7.. 
sensus for change. There is a ~ 
“go" in people, but they ■tarn.- 
when to pull up. They may rip.1'. 
quite understand the theory tha>;. . 
Mr. Reagan will help the poor.lS ^.r- 
unleashing the big corporation;^., 
and by giving tbe rich a. big 'tff /-. 
cnL But they are. worried and evg * •• 
scared and are ready for a 
road, even if it’s bumpy and not <s' 
the usual maps. 

& 931. The New York Timet. ’ \ ■* 

On Moderation 
Philip Gey elm's article “The 

Hostage Accord and Soviet Sabo¬ 
tage” (IHT, Jan. 31-Feb.l) 
misleads the readers about the true 
nature of the “moderates” in Iran. 

The “moderates” represented by 
President Bani-Sadr have shown 
moderation only on the issue of 
hostage-taking ’where they have 
recognized the attack on the U.S. 
embassy as being counterproduc¬ 
tive. 

On all other issues the 
“moderates” have been as extrem- 
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5. Inflation Likely to Slow Regardless of Reagan Plan 
By John M. Berry 
Washington Past Senior 

'■ {KINGTON ■— Reducing inflation is 
f.*f the principal goals erf President 
' a’s new economic program, but 
■vs are good that inflation will come 
■■.'nter tins year and in 1982 — whether 
'- the new program works as intended, 

^■tomisu with widely differing theories 
^ atioa, and equally different expecta- 
•xj'bout the prospects for Mr. Reagan’s 
<t.m, almost all agree that prices wiS be- 
c-.tise less rapidly within a few months, 
r- is a dear consensus that consumer 
.twill go up slightly less this year than 

percent jump in 1980 — assuming 
. "-.no new food or oil price disaster. 
:■'.there the consensus ends. There is no 

tni at all on bow great the improve* 
■$' lay be in 1982 and beyond. 
O' monetarist economists expect dra- 

.* mprovemems in the inflation rate as 
■sderal Reserve continues to nan in 
i of the money supply. Its intentions 

were underscorof last week when 
■ trials endorsed the “assumption,” 

as part of the Reagan plan, “that 
70 rates of money and credit are re- 
<:-rfteadily from the 1980 levels to one- 

levels by 1986” 

Most of the economists who regard them¬ 
selves as supply-siders also are looking for a 
large drop in inflation by next year. They 
say Mr. Reagan’s proposed tax and spend¬ 
ing cuts, along with restraint at the Fed, 
would quickly lower actual inflation rates as 
expectations of inflation are reduced. That 
effect would almost immediately be rein¬ 
forced, they claim, by such supply-side ef¬ 
fects as higher levels of business investment 
and more rapid productivity gains, which 
would help cut inflation farther. 

More eclectic economists generally are 
less sanguine. They also incorporate likely 
Fed actions in their assessments, but stress 
that tight money and other factors will have 
contributed by die end of 1982 to three suc¬ 
cessive years in which the U.S. unemploy¬ 
ment rate has been above 7 percent, that 
much slack in labor markets, and the con¬ 
comitant idle factory capacity, will restrain 
wage demands and the ability of producers 
to raise the prices of the goods they sell 

Otto Eckkein of Data Resources Inals in 
this group. “Inflation stands a good chance 
of significant improvement,** he said. “In¬ 
stant oil decontrol has front-loaded the in¬ 
flation process of the president’s term; and 

the enormity of the 1979-80 OPEL’ increase 
gives President Reagan a good chance of 
avoiding the third round of OPEC trouble 
during his first term. 

“While a limited wage acceleration still 
lies ahead with only small productivity 
offsets, and industrial prices are likely to 
stage a round of catch-up increases, the dol¬ 
lar mil be aided by nigh interest rates, 
monetary restraint and conservative poli¬ 
cies,” he said. “As a result, there is a pretty 
good prospect for a reduction of the infla¬ 
tion rate from the inherited 12 percent to 
single-digit figures.” 

But Mr. Eckstein’s best guess for consum¬ 
er price inflation in 1982 and 1983 is 9.6 
percent, only narrowly below double digits. 

The Reagan administration, in a compro¬ 
mise between some of its supply-side econo¬ 
mists and those using more conventional an¬ 
alytical techniques, projected that inflation 
— as measured by the gross national prod¬ 
uct deflator—would drop from 9.8 percent 
in 1980 to 92! percent this year and 7.7 per¬ 
cent in 1982. Because of an assumed drop in 
interest rates, including borne mortgage 
rates, the decline in consumer price inflation 
would be even greater. The consumer price 

index, up 12.4 percent last year, is forecast 
to go up 10.5 percent in 19S2 and 72 per¬ 
cent in 1982. 

However, various administration spokes¬ 
men last week stressed in appearances on 
Capitol Hill that they regarded their esti¬ 
mates as conservative. 

Some monetarist economists, such as 
Robert Weintraub of the congressional Joint 
Economic Committee, agree. They think die 
arm-inflation payoff from slower money 
growth will be much more dramatic than the 
administration predicts. 

On the other hand. Alan Greenspan, for¬ 
mer chairman of the Council of Economic 
Advisers, who has had a significant role in 
developing the administration's economic 
plan, is not quite so optimistic about 1982 as 
the Reagan economists. Last week he pre¬ 
dicted that the GNP deflator would rise 9.3 
percent this year and 8 J percent in 1982. 

Mr. Greenspan believes inflationary ex¬ 
pectations will indeed fall as Congress ap- rres many of Mr. Reagan's proposals and 

Fed slows money growth. But much of 
the improvement in inflation in 1982, in his 
view, will be the result of the combination of 

(GmtintKd on Page 9, CoL 4) 

U.S. May Ask Japan 

To Ease Trade Rules 

Alan Greenspan Nn 
—not quite so optimistic. 

>viet Congress Faces Potential Energy Problem for First Time 
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Theodore Shabad 
Vm York Timet Service 

YORK — Every five 
7”3:he Soviet Communist Party 

to two weeks to approve a 
;j«omic program. When the 

grass gets under way in 
'•>v on Monday, it wDl be 

"~-i- not only with the nation’s 
- r>nwn agricultural failings 
■:ih potential energy problems 

-Tr. iot had to face before. The 
•^jUnion’s oil supply, by its 
.--^recast, is growing increas- 

^ht at a time when coal pro- 
. ^ is tanning to recede, at 

-^■-ievdopmg energy problem 
-■ '31 farm issue have inlema- 
:■ -: amifications. Although the 
^^Jnion has been the world’s 

oil producer since 1974 
! .\ives most of its bard-cur- 

r'-arnmgs from oil exports to 
Europe, an increasingly 

_- .-'pply in the 1980s might ul- 
force it to buy oil on the 

JT^naricet or goad it into ag- 
■_}_c7 moves in the Gulf. 

agriculture, the Soviet 
iWpuo expected to seek greater 
_ Bcjency in grain as the re- 
-w the partial (LS. embargo. 
.'3owed the Soviet military 

intervention in Afghanistan. The 
Russians have been importing 
grain regularly since 1970. 

The reduction of U2S. shipments 
has evidently upset Moscow's cal¬ 
culations and forced it to turn to 
Argentina, Australia and Canada 
for grain. President Reagan, who 
said during his campaign he 
would lift the embargo, is now re¬ 
ported to be concerned that doing 
so without some type of quid {no 
quo from the Russians might be 
taken as a sign of weakness. 

Uneven Performance 

Farming has traditionally been a 
less consistent sector of the Soviet 
economy than industry, and its un¬ 
even performance has been attrib¬ 
uted to a wide variety of causes, 
ranging from unfavorable climate 
to poor management and lack of 
incentive. In the wake of the U.SL 
export cots, the Russians are ex¬ 
pected to redouble their efforts to 
reduce the sharp year-to-year fluc¬ 
tuations in grain crops. 

The energy problem, winch be¬ 
came more and more apparent in 
the second half of the 1970s, 
derives from a variety of factors. 
Annual growth in oil output has 
become smaller as drilling teams 
move into increasingly remote and 

climatically harsh regions in west¬ 
ern Siberia. 

Despite its drawbacks, western 
Siberia, where oil has been in pro¬ 
duction since 1965, accounts for 
half of Soviet output, now running 
at a little more than 600 million 
metric tons a year, or the equiva¬ 
lent of 12 million barrels a day. 

million in 1980. And the five-year 
program, which is to be discussed 
at the party congress, provided for 
only slight growth through the first 
half of the 1980s. to a tentative 
range of 620 million to 645 million 
tons by 1985. 

Since oil production has been 
falling short of goals, the 1985 tar- 

The Soviet energy problem is aggravated by 

declining coal output just when coal is being 

counted on for power generation. 

The problem is that no further So¬ 
viet 03 prospects have been identi¬ 
fied, though vast resources are pre¬ 
sumed to exist in terms of favor¬ 
able geological conditions. 

The limitations of western Siber¬ 
ian supplies became evident in Oc¬ 
tober, when the Soviet Union 
made public its plan for 
1981. They were highlighted even 
more sharply When the draft of the 
new five-year plan for 1981-85 was 
issued in December. 

SHght Growth 

The 1981 plan projected a gain 
of only 7 million tons in ofl pro¬ 
duction. to 610 million from 603 

get, too, may be missed by a wide, 
margin. This would mean at best a 
maintenance ol present production 
levels or even the start of a decline. 

As a result, the Soviet planners 
have called for strict conservation 
measures, such as convening oil- 
fired electric stations to cool, to 
preserve adequate oil supplies for 
motor fuels, for petrochemical uses 
and, most important, for export to 
Moscow’s an«es in Eastern Europe 
and to purveyors of advanced 
technology in the West. 

The energy problem has been 
aggravated by the nation’s disap¬ 
pointing experience with coal at 
the very time that coal is being 

lcertainty on Rates Tempers Investors’ Optimism 

counted on as a substitute for ofl 
in power generation. After years of 
sleep production growth, coal out¬ 
put has begun to recede from a 
peak of 724 million tons in 1978. 

A solution might be found in the 
remote mining basins of the Asian 
regions of the country. Usually un¬ 
der strip-mine operation, these 
areas have assumed importance as 
production has waned in the in¬ 
dustrialized and densely settled 
European pan of the country. 

The Donets Basin of the 
Ukraine, in particular, has been 
declining in recent years. After 
reaching a record output of 224 
million tons in 1976, production in 
the basin, one of the key industrial 
areas in the Soviet Union, fell to 
about 201 million tons in 1980. 

The eastern strip mines, howev¬ 
er, are short of manpower and the 
giant maf.hinwy 

Unrealistic Planning 

Furthermore, the planning of 
coal production appears to have 
been unrealistic in recent years. 
Actual production in 1980 was 716 
million tons, as much as 89 million 
tons below the level projected in 
the 1976-80 plan ana 23 million 
short of the adjusted annual plan 
Tor 1980. Rarefy in the history of 
Soviet central planning have out¬ 
put goals been so far off. 

Current plans continue to reflect 
optimistic expectations by schedu¬ 
ling, for example, a 23-mflIion-ton 
gain in coal output in 1981. But, 
judging from Soviet newspapers, 
the coal industry wul be 
hardpressed just to arrest the re¬ 
cent decline. 

The only major energy sector 
that continues to meet expecta¬ 
tions appears to be natural gas. 
Alone of all the fossil fuels, gas 
output was on target during the 
last five-year plan, reaching the 
projected 1980 level of 435 billion, 
cubic meters, even though increas¬ 
ing amounts of gas are being ex¬ 
tracted under harsher conditions 
than for oil, in the far north of 
western Siberia. 

The development of these arctic 
Gelds, which contain some of the 
largest natural gas accumulations 
in the world, began in the early 
1970s. Last year they accounted 
for one-third of Soviet production. 
Their share is planned to increase 
to one-half of the total by 1985. 

The principal constraint on nat¬ 
ural gas is the enormous invest¬ 
ment needed to lay thousands of 
miles of large-diameter pipe from 
the remote fields to the western in¬ 
dustrial areas of the Soviet Union. 

Natural gas is also bong exa¬ 
mined as a potential source of for¬ 
eign exchange. 

Fred Earns 
Imumatwnat Herald Tribune 

WASHINGTON — A Reagan 
administration task force studying 
problems of the US. auto industry 
is reportedly weighing proposals to 
seek the loosening of Japanese re¬ 
strictions on imports from the U.S. 
in partial exchange for beading off 
a Senate drive to limit U.S. im¬ 
ports of Japanese cars. 

Among the proposals that ad¬ 
ministration sources say are also 
being discussed is a U.S. effort to 
persuade Japanese automakers to 
permit US. firms to produce spare 
parts for Japanese-made cars in 
the United States. At present, 
these spare pans are made only in 
Japan. 

Meeting With Brock 

According to these sources, one 
of the ideas U.S. trade officials are 
considering is a pledge that if the 
Japanese government proved more 
cooperative in lifting restrictions 
on U.S.-produced goods, the ad¬ 
ministration would seek to head 
off Senate legislation to limit U.S. 
sales of Japanese cars to 1,6 mil¬ 
lion a year. This would be about 
300,000 fewer than were sold in 
the United States in 1980. 

A Japanese delegation met here 
recently with U.S. Trade Repre¬ 
sentative William Brock in a pre¬ 
liminary courtesy call reportedly 
to sound out Mr. Brock on the 
question of import quotas rat Japa¬ 
nese cars. The administration has 
not yet stated a position publicly 
on ink issue. 

The task force, set up by Com¬ 
merce Secretary Drew Leons, is ex¬ 
pected to make its recommenda¬ 
tions to the President in mid- 
March. It is studying various pro¬ 
posals to hdp the ailing U.S. auto 
industry, hit toy massive layoffs of 
workers and heavy financial losses. 

Cool to Quotas 

Congressmen last month beard 
representatives from Ford, 
Chrysler and General Motors testi¬ 
fy they needed help from the gov¬ 
ernment to recover from $4 turnon 
in losses last year. Chrysler sug¬ 
gested that imports, which make 
up about 27 percent of the U.S. 
auto market, be restricted through 
a gentlemen's agreement with the 
Japanese to halt for two years sales 
hoe of cars that are built on work¬ 
ers' overtime. Such an agreement 

would cut imports by about 
500,000 cars a year. 

Mr. Brock Told an interviewer 
recently he is not comfortable with 
import quotas and would be reluc¬ 
tant to negotiate voluntary re¬ 
straints unless these were pan of 
an overall package that would also 
include easing the tax and regula¬ 
tory burden for the U.S. auto in¬ 
dustry. But the Reagan trade nego¬ 
tiator also said in a Washington 
Star interview that he felt it was 
time for the United Slates to get a 
bit tougher in dealing with its trad¬ 
ing partners. 

Early this month. Sens. John 
Danforth. R-Mo„ and Lloyd 
Bentsen, D-Texas, offered a bill to 
put a cap on the number of Japa¬ 
nese cars sold in the United States 
during the next three years. Sen. 
Danforth said at a Feb. 3 press 
conference that he believes the bill 
“Is going to pass or, in the alterna¬ 
tive, that the administration may 
negotiate restrictions at the execu¬ 
tive level." 

While Mr. Brock said in a state¬ 
ment shortly afterward that the 
Senate action was "understandable 
in light of the current distress in 
our automobile industry,” admin¬ 
istration sources said this was not 
an endorsement of the quota con¬ 
cept. An administration source 
said the bill "sends a message” to 
Japan to restrict voluntarily the 
sale of there cars in this countr y. 

Sen. Danforth said that if the 
European nations undertake to re¬ 
strict Japanese auto imports, the 
United States would become a 
"dumping ground” for Japanese 
cars. 

North Sea Explosion 

Cate U.K. Oil Output 
The Associated Prut 

LONDON — Britain's oil pro¬ 
duction has been cut back by 4 
percent following an explosion on 
one of the key platforms in the 
North Sea, the Bravo structure in 
the Brent field northeast of the 
Shetlands, Shell has reported. It 
did not say how long production 
will be halted. 

Shell, which operates the Brent 
fidd with Esso, said Friday night 
that the Bravo platform's daily 
production of 62,000 barrels was 
suspended following the blast 
Thursday night- A spokesman said 
none of the 217 men aboard the 
platform was injured, but the blast 
damaged equipment. 
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■ . : By Carl Gcwirtz 
l -vcmational Herald Tribune 

■ =^S—The Eurobond market 
'■ -“"ot an optimistically uncer- 
■--j^te last week. 

'.Z 4-term Eurodollar rates fell 
"Z'/pan a full percentage point 
y-^s in the U.S. market tnm- 
*'i.r'<but a certain skepticism 
v'V^he durability of this decline 
:r:lident as investors did not 

- J ^to the bond market to lock 
' TVi high yields currently avafl- 

prices did rise, but there 
scramble to buy paper. 

'•/". ..■in New York rose more 
than, those in the Euro- 

:: '^nariet, but that simply re- 
Z,y. a narrowing erf the yield 

had opened between the 
;j^ .7«Jcets. In effect, the rise in 
-~ -'Uork prices brought yields 
:r > loser into fine with yields on 

V-Jods- 

All in afl, it was a hectic week. 
The long-awaited Reagan budget 
was made public along the lines 
that had been predicted but it 
failed to ignite any enthusasin.' 
The tone and thrust of the presi¬ 
dent's report was accepted as a 
tonic, but analysis remained ex¬ 
tremely dubious about whether the 
welcome goals of halving the rate 
of inflation and stepping up the 
rate of economic growth could be 
made compatible. 

EUROBONDS 

Mr. Reagan's advisers keep 
stressing that much depends cm 

gy^that^as built up in tlic^Uiiited 
Stares, a point that generally gels 
glossed over. But one of the most 
interesting comments on Mr. 
Reagan’s budget speech was made 

by a senior 
economist. 

French government 

He, too, admitted to being skep¬ 
tical about the administration's 
ability to reach its goals. But, he 
said, Ids long study of the U.S. 
economy has failed to uncover any 
adequate explanation of why the 
growth in productivity has fallen. 
"Therefore, it’s just possible that 
whatever brakes have been holding 
the United States back cotild be re¬ 
leased” by the change in economic 
strategy and that ‘The enormous 
potential for growth and dynam¬ 
ism could be reawakened" 

The markets hardly had a 
chance to gjve their view as the si¬ 
multaneous MBwmifiwnHm by the 
West German and Swiss central 
banks raising money-market rates 
in those countries knocked the 
steam out of the dollar, which end¬ 
ed almost 10-percent bdow its 
Monday highs. 
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■T Presses Italians to Restructure Loan 
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By Carl Gcwirtz 
jits JntayuahmalHerald Tribune 
' " .'IS — Bankers Trust officials 

*1 Rome late last week trying 
I.-.-'.vince the Italian authorities 
jy te $2 billion earthquake re- 
_ 'action loan cannot be mark- 

>';i currently structured 
V.rjns on the eight-year loan for 
V,' per il Mezzogiorno are 

'.V :i to either the London imer- 
' ; offered rate or the prime rate 

.vt banks. The margin over Li- 
•'^ a split % point for five years 
'J-:\ Point for the final three 

■ “ !■ The margin over the prime 
a split Vft for five years - % 

•''flee years. 
"■ ’ratal lenders insist that the 
';>o tied to Libor must carry a 
-\vOim margin. They stressed 

: -few at last Tuesdays meeting 
- by Bankers Trust to get-the 

^.noving. 
< Ip bank marig dear that other 

’,■} wore being invited to join as 
~ ;>d managers and that all 
V ,1 share equally in the com- 
V pns, inducing the pzaecipu- 
’: ■; Jowever, the loan operation is 

mJ. ::;*nck at where it was a week 
' - rith only about half of the to- 

- Ascribed. The Italians can de- 
Vto accept this ami call it quits 

’ crease the portion, currently 
-*y.sd.!o 50 pwcent, tied to the 

* v .5 rate which many banks find 
attractive as the prime al- 

jf has a built-in profit element. 

Japan Role hi Doubt 

is also unclear whether Japa- 
bauks will be taking the 20-to- 
crcent share of the loan they 
been expected to take. 
* operation is further comph- 
3 by the continuing flow of 
*n oiwiic mming to the market 
uuch sweeter terms. Monted- 

; or example, trill be raising 
' UUon for right years paying 

u over Ubor. Admittedly, 
■ it the same quality credit 

Yemment itself, but for 

banks looking to add Italian paper 
to their portfoHorthe return looks 
a lot more attractive. 

Femme, the state railway, is in 
the market for $275 million offer¬ 
ing a margin of 7/16 point over Li¬ 
bor which rises to half a point if 
the loan is extended by one year at 
the end of the first year. 

Sweden, whose S1.4 biffion jum¬ 
bo is being syndicated with a split 
rale of %- « point ova: Libor, is 
apparently avoiding this land .of 
competition with itself by offering 
a $350-mfllian loan for Svenska 
Petroleum to only a small “dub” 
of banks. 

SYNDICATED 
LOANS 

Details were not immediately 
available on Svenska Petroleum's 
project financing. But apparently 
the loan wfll be guaranteed by the 
government up to the point where 
the oil produced by the project win 
be used to repay the loan. The 
margin on the govejnment-guar&B- 
teed potion b rumored to be more 
generous than what the govern¬ 
ment is paying cm its own jumbo 
— hence the restricted syndication 
so as not to compete with the jum¬ 
bo, bankers report. 

A jumbo Sl-bflhon, right-year 
loan is said to be in the works for 
Mexico’s public works bank* 
Banobras. Bankers expect a thin 
margin of %• Vt point over Libor. 
Mexico has already done smaller 
deals at thinner margins, but riven 
the size of this operation and the 
market’s refusal to consider a re¬ 
cent proposal by Nafinsa to pay tt 
point over Libor, plus the resist¬ 
ance Spain and Sweden have tun 
into, the Mexicans cannot expect 
to pay less. 

The Spanish state-owned utility 
Prints is seeking $110 million for 
right years, offering 54 point over 
Libor throughout. 

Colombia’s electric energy insti¬ 
tute ICEC is raising $100 million 
for 10 years, offering a margin 
of M point over Libra’ — an in¬ 
crease of V4 point over the rate 
paid by the government a few 
weeks ago. 

French banks are expected to 
try to put together $750 million of 
financial credits for Brazil. 

The central bank of Argentina is 
sedans $500 million for 10 years. 
A $25€!-isbTBob. four-year loan is 
underway for Banco de la Prwin- 
da de Buenos Aires carrying a 
margin of Vi point over Libor for 
three years and 54 point in the fi¬ 
nal year. 

Taiwan Power has arranged a 
$ 100-million, 10-year loan through 
Credit Commercial de France at a 
half-point over Libor, and a like 
amount for the same maturity 
from a group led by Deutsche 
Bank with a split spread of V4- 54 
point over Libor. 

As a result, money that had 
been pouring out of Europe and 
into the dollar suddenly stopped 
and investors as wdl as borrowers 
supped back to try to get a better 
view of what the future holds. 

The extent of this uncertainty is 
witnessed by the fact that no fixed- 
rate dollar bonds came on offer, 
although two sovereign credits are 
rumored to be ready to try the 
market this week. The only new is¬ 
sues announced were a floating- 
rate note and an equity-linked con¬ 
vertible band. 

The floater is for Mexico’s 
Nafinsa, which is offering $100 
million of seven-year notes. The 
coupon will be set every six 
months at a quarter-point over the 
London interbank offered rate. 
(This should be especially attrac¬ 
tive to banks which are organizing 
syndicated credits for Mexico at 
little more than that margin as the 
1)4 percent commissions can raise 
the effective yield quite sharply.) 

The convertible is for a Japanese 
retailer Kotobulriya Co. Ltd., 
whose stock is traded on the Osaka 
exchange. The company is offering 
$25 million of 15-year bonds carry¬ 
ing an expected coupon of 7% per¬ 
cent. The price to convert into 
stock is expected to be set at a 
premium of 5 percent over the six- 
day average before the final terms 
are fixed. In addition, investors 
will be given a “put” option to 
redeem the bonds after the fifth 
year at a premium of about 124 
percent. If exercised, this would 
give investors an effective yield of 
11 percent 

Depressed Secondary Market 

Overall, prices in the secondary 
market remained depressed. On¬ 
tario Hydro’s $100 million of 10- 
ycar notes carrying a coupon of 
13*4 percent and issued at par end¬ 
ed the week at 9516. The GMAC 
12%s of 1988 were down to 91*4 
and the IBM 12fcs of 1988 were 
quoted at 95V4. 

The $20-mfllioa convertible is¬ 
sue fra: Varco International, sold at 

(Conttnocd 00 Page 9, CoL 1) 
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SRI LANKA CEMENT CORPORATION 

US$25,000,000 
8 year facility 

Guaranteed by: 

The Government of the Republic of Sri Lanka 

Managed by: 

Indosuez Asia Limited 
Lloyds Bank International Limited 

Provided by: 

Amsterdam-Rotterdain Bank N.V. 
Banque de ilndochine et de Suez 

Cotombo+CBl 

Lloyds Bank International Limited 
Singapore flnmdi 

Morgan Guaranty Trust Company of New York 

The Royal Bank of Canada (Asia) Limited 

Security Pacific Bank 

Sanwa International Finance Limited 

The Sumitomo Trust Finance (H.K.) Limited 

Bank of Ceylon 

State Bank of India 
FCBl* Colombo . . 

Agent bank: 

Indosuez Asia Limited 

January 1981 
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Eib Eurap invert Bank 83/4-92 A or 731/2 13X2 
Elb Euroa invert Bonk 81/8-9200 73 1X92166011AT *15 
Elb Eurap invert Bonk 3/4 92 Dec 753/4 14X0 12X7 
Elb Euroa Invert Bone 3M91Feb 481/3 1633 1X77 
Eta Euroa Invert Bet* 1/8 93 Jui « 1/2 1649 16.1D 1X13 . 
EW Eurap Invert Bank 7/8 94 Dec 681/4 13X8 IS42 13X0 £15 
Eta Eorao invert Bonk 97 Mov 483/4 13J9 15X4 13X9 £15 
Elb Eurap Invert Bonk 91/4 96 Mar 493/4 1X93 14 44 13X4 SSO 
Euratem *3/4 87Moy ffil WJ4 tx» £50 
Euraflma 9 82 Mar 943/4 16*9 9X0 £71 
Euraflma 41/2 82 Apr 99 WL4I 19X0 4X9 1 HI 
Euraflma 01/2 83 Feb 891/4 16*4 15X2 9X2 *20 
Euraflma 71/2 84 JOT 831/4 1680 1619 9X1 *20 
Eurollma 81/2 88 Jan 751/2 14.17 1M0 11X4 940 
Euraflma 71/2 88 Fob 73 13X0 17.11 11127 £75 
Euraflma BI/2 89Jan 75 13XV14XS11J3 *75 

12.19 ISO 
9X0 £79 

Norway 
Norway 
Bergen City 
Bergen City 
Borroeoard 
Ekpxjrtlirofo 
EksnormnatM 
Eksparfflnani 

91. 4 81 Jul 97 
73/S 8? Feb 94 14X4 
7 1/4 82 May 901/3 1604 
81/8 83 JOn *01? 13X7 
B 1/4 TO Aor U 15X9 
77/8 83May 863/4 T5J0 
83/4 83 Jul 90 1315 
91/4 84 Feb 891/3 1342 
91/2 84Mar 873/4 MR 
51/2 84Md¥ B8 9X3 
51/2 85 Am 87 9X8 1 

tan 150 Era Eura Coal 6 Sleet 4 88 Nov 713/4 HMQ 7X3 £?55 
dm IK Era Eura Coal A Start 73/4 81 Nov HM 774 7J4 775 am 00 Norway 

— HIGHEST CURRENT YIELDS— SIS iSlSSgSitE 2!2rZ£ 9JO % S3» 
^iSlSsSilSS ?UHiS 8 Buis EFEE\ 

%K Mogmv-Ferguson * I ? VI Jun SB Z>S2 59X0 SiS Eras uro Coal A Start 77/8 YZ SOT 871/3 *A9 10.19 9X0 S2S 
£150 Ford entail Overseas 14 84 Fib 13C -Iro dm5W E*C Eu EcoaamCOfn 71/4 83 Am 9*3/4 697 7X9 S"S yorcm. 
*150 0=oraOven FlrSe* US ! £ ’44- ;t-n dm 150 Eta Edtod inverttaonfc 91/2 83 Jon HO 1/4 ejj 9X0 9X8 22S KS5555f *150 FaraOvenFlnenra M5.fi 83Dec (4 
£190 Era Eura Coot a Steal ID3.-J8?Jc! n 

.* RJApr. 8»Wt nJ5- 
43/4 82Mm 99 ' UK 7JUT 
71/2 83 Mar 953/4 IK V?3 
43/4 84 Feb 971/1 771 tuS* 
41/4.84 Moy . fit U 
51/4 «Mar KM 1031 —48 
71/2 84MOV -M 617U» a 
7 3/4 84 NOV 9? 3/4 1X7 
4 IM 87 Jon-82 HUT i"ia 
7 - 87 Feb 083/4 fa VS>9 
71/1 875m *43/4 UK . u 
77/> twJui Miaian. n 

7- 81 Mov *93/4 1X1 rf 
71/3 81 Juf 991M »M-.-,3 
61/2 82 JOT Ml/3 HUM .'48. 
81/4 82Am 95U4 16K i • 
53/4 82Aug 911/4 1U] n 
4V4 83JOT XI MM _.fc 
<M TJAnr 90 13 ' g 
41/4 84 Aar 90 M87 g 
71/2 85 Jot 923/4 *77 . W 
*3/4 86 MOV. 981/4 U UT 
71/4 89 Feb 91 IB C9 J* 
53/4 85Mar 841/4 1844 tr 
71/4 87MOV *01/4 *j4«Dla 
4 8*NOV 637/3 6.17*/1-73 

'■2 £50 
. IK 

51/2 84 Mav B8 9X3 9X3 625 
51/3 85Am 67 9Xfi 12X7 4X2 
$ 1/2 84 00 Cl.? 11X5 1US 659 
8 87APT >9 KMB 12X4 699 
83/4 84FOT 92 108811X5 9X1 
9 845*0 101/214.18 1548 II.IB 

111/4 V JOT BB1/2 1619 1Z71 
*1/2 87 Jui 801/2 1624 15X1 11X0 

Common FM Electr 13 8? Nov 8712 !6!1 Ufi4 
Portland Gener Ele0 143/4-firMay 991.2 1617 !4X2 
Ben4tielatOv4T*Rn 141.-4-90May 9*1/415x3 !i!3 

12? BOTeflootOver*Fla 141/4 -BCDec 9*1-4 15c 15".2 
12 Ptaioeotso M -90Aue «*1'4 1535 15.17 !«J8 
*2„ AcomiNv U BSDec 951/4 JJiX ;*JC 
CnSK CbrvrterCretatLm 9l/3 82De? 45 A159 US 

■ 3/4 84 Am IB 1/2 13X3 
11 84 00 *11/2 >605 

ISO 
9X9 I £50 

Norge* Kommunolbcrnk 53/4 8* Jan 93 «X8 9X9 639 
Norgei Kommunatbank 71/2 87 Feb S2 11X9 13X* 9.15 
Naroes tCommunolbOTk 71/7 "90 Dec 7! 11X8 132* 10X0 
Norge* Kommunataonk 01/2 -91 Dec 751/4 1Z7B 15X2 11X3 
Norgei Kornmuiialbof* 11/3 "93Mav 741/4 12X0 15X2 IMS 
Norge* Kommunalbank 91/0-90 Apt 711/213X11640 1276 
ttorptpca/i 9T/4 86Am 04 3/4 1347 19X7 10X1 

fi 1/3 89 Mar 75 1371 !- 

£40 Canad Pod I (Bermuda! B1/4 84 Jul 03 3/* 1453 15X2 9X5 
cn£K Cltr/sler Credit Ltd 91/2 8200 *5 *0X9 1642 
on*20 Coimnvrckjl Credit 93/4 81 Mov 971/2 21X1 HUM 
£25 CafrtoHdaHtfl-Bathurrt 9 9200 4" 1642 1SLAB 13X4 
end25 Cr Fane Franco-Canad *3/* 81 Jul 941/2 19X5 10J0 
art30 Cr FoneFranco-Canad B3/4 82F*b 923/4 17X2 9X3 
art 30 Cr Forte Franco-Cnncd 10 3/8 84 Sec 90 U/U 11X3 
SSO Dome Petroleum Ud 131/2 "92 Mor 941/2 1650 1629 
IJ Dome Pofrotaum Ltd 10 -WJul 7JJ/4 1649 15X8 1356 
*30 Dominion Brktoe 101/* 8* Jun 88 14.97 1165 
*2 Dominion Bridge 9 86 Jun 7B1/2 15X1 I1.« 
565 Du Pont Canada Inc 131/2 81 Feb 933/4 1471 1640 
*125 E »POrt Develoom Coro 13/5 83 Aug 92 12X4 9JS 
S1K E«aorf Devniopm Cora 9 1/4 84/Aor 84 1511 »74 
cn*50 E ■ port Deveiapm Cora 10 84 Mav B91/3 14.1* 
1150 Euoort Develorm Carp 93/4 84 Sep 65 3/4 1510 
*150 Expert DevekmmCora *1/2 86 Jan El/4 1670 
*100 E uwrt Develepm Cora 13 3/4 87 May 93 14X* 
*75 Fed Business DevtBk 121/4 *85 Mav *11/2 I5JJ3 
*50 Fed Business Devi Bk 121/4 85 Nov 911/3 16X0 
cn* 40 Fed Business Devi Bk 111/2 *90 Jul 06 >4X4 

SK Flnmnd Mortguv Bi 
IK Finland Mortooea Bi 
£11 Finland Mortgage BI 
£15 Flnnlsn Municipal 
x 15 Finnish Municipal 
euall Helsinki aty 
115 Metalnkiaty 
eua20 1 matron vatma 
*va25 1 matron Voima 
avail ma Bank Ot Flniand 
£25 ind Fund Ot Finland 
Hr 400 iMLFundOf Finland 

91/2 86 MOT 803/4 15X4 1176 £50 
9 "08 Sen 733/4 1635 11X8 £40 

111/2 8900 65 1640 1694 1153 150 
B3/4-9200 4B3/4 14X4 1631 TZ23 SB 
93/4 87MOV 92 17J9 1040 550 
91/4 84 FOT 90 10X4 9X4 £50 
81/4 84 Feb 84 15X9 9X2 £6 
0 81 Jul 73 1/2 13JH T61T 16X8 515 

Finland Mortgage Bk 93/4 81 Oct 941/2 15X0 15X2 10.10 £7 
Finland Mortgage Bk 91/4 83 Apr 92 1374 
Finland Mortgage 8k 81/2 84 Feb 05 12X4 
Finnish Municipal 81/4 87 Mar 79 13X1 
Finnish Municipal B 3/4 89 Feb 79 13X7 
Helsinki CHv 10 83Jan 99 mss 
Helsinki aty 83/4 86 Nov B6 1231 
I matron volma *3/4 85 Mar >001/2 9X9 
1 matron Vaima ■ 1/2 87 Jun 921/2 10.13 

Moraine a/s 81/2 89/1401 
Norm Hvdro 67/8 8200 
Non* Hydro 77/1 82 Dec 
Norik Hydro 93/4 85 Jun 
Norsk Hvaro 91/3 86 Feb 
Norsk Hydra 9 -91 Sen 
Norik Hydro 81/2 82 Mm 
Norsk Hydro 91/4-94 Jan 
Northern Paper Mini 63/4 82 Sot 
ODOIanaskrait 41/2 87 Jot 
Opokinds*raft 53/4 84 Mar 
□ootandskrolt 41/4 8S Dec 

91/4 86 Am 84 3/4 1X47 15X7 10.91 
BI/3 89Mar 75 1371 19X0 11X3 
67/8 8200 921/2 )3X1 1398 7X3 
7 7/1 82 Dec 88 1/2 15X1 690 
9 3/4 8S Jun tt 1353 1472 11X0 
91/2 86 Feb B3 >4X3 1580 11X9 
9 81 SCO 7B1/2 1274 11X6 
81/2 Y2 Mor 71 13X4 1688 >1.81 
91/4 84 Jan 73 1378 14X0 1247 
43/4 82 5*0 99 I1.I113X9 7.18 
61/2 82 Jun 93 1259 1642 459 
53/4 84 Mar m/2 10X1 14X9 650 
*1/4 85 Dec BS 10JB 13X2 7X5 

10 81 Oec TOO 1/2 9X3 9X2 9.95 

S2S AvraOversea*COP V..4 85Mor *35.81 
1*0 «va> Oversea* Cop 101/* 87 May ft 
StOO Beatrice Foam 738 8IMcv 543,4 1 
£15 Beatrice Food* * 85 Mar 93 
cnSK Bancflckil Finance TO 1/4 81 OCT 9* 
01925 Beneflcial Finance 9*4 82Dec BI.7 I 
cnl30 DeneflcM Finance 9 8«Feb |<;.2i 
£100 BeneNCIOl Oven Fin 9 3/4 87 JU 771-7 
IK Beneficiaf OverjFm 141/4-90May Mt'41 
IK BeneflciaiOvrtsFm 141/4-voDec 94i.4l, 
£20 BlMBefllntLFm. 73/4 87 OC B0 
IK BurlingtonOvenara 73/4 87Aor K 
*25 Carrier IntL S 87 Jun 60 7/71: 
*50 Carter Hawley Haie 93/4 8*Jui 793.4 i: 
S20 Cekmese IntL 41'4 82 Jul 9! 
925 Oiryrter OverKas 7 84F« T8 
S2U Ctttcora Oversea* 7 81C=t 94 
MOO Citicorp Overseas 13 84 Jul 821 fl’J 
*200 Citicorp Oversea* 17 87 Ca 871.7 13 
auSIS Citicorp Oversea* II 89 Feb 95 
150 dfleorp Overseas 131/2 Ml Fee 951/41/ 
IK attcuraOversea* 10 YJMnr T?3/4 13 
SK Citv inverting Fin 83/* I* Mav Bi :/2 14 

inaJMipe.Bonk Rntand • 

1 -93 Anr 77 
11/4 875OT 79 
r 8700 75 

cn*5Q Flrrt Omodlan Inv 10 84Mav 181/2 1698 11X0 
cn*40 Ford Motor Credit 91/2 82 Jul 89 18X9 10147 
cnl 50 Ford Motor Credit 91/4 83 Fab 84 1681 10X6 
cnSK FordMoiar Credit 81/2 84 May 7B1/2 17.44 1083 
cnSK Fard Motor Credit 13/4 87 Mov 701/2 1650 12X1 
01*25 General Foods Lid 11/2 -84 Mov B4 1690 IO-17 
01*30 GeneralMOtorcAccent 9 8100 M3/4 17X8 9J0 
01*50 General Motors Accept 91/2 8100 9*1/2 IIJB 10X5 
art 50 General Motors Accept 9 82 Feb 921/2 17.92 9X2 
cn*40 Gereroi Molar* Ac««Pf 91/4 83 Jun 90 1444 I0K 
cnSSD General Motor* Acceol 12 85 Jun 92 14X4 13X4 
art 50 General Motors Accecf 71/2 84 Feb B4 1609 1SL95 11X1 
art 30 General Motors Accent 9j/*88O0 (01/2 13.99 15J» till 
*25 Ge ester 10 81 Nov 7t HM 10X2 
*50 Genstar 10 89 Jun BI 1393 161B 12X5 
*20 Great Lakes Paper B 3/4 1* Mor B6 1643 15X3 10.17 
01*15 Heller Waller 9 3/4 81 Jun 96 2353 10.16 
01*25 Heller Walter 91/2 84 Jul 92 1644 1159 
IKS Home Oil Company Ltd 9 1/2 84 Jul S3 1/2 1197 16K I1JB 

SIS PekamaOv 
FRANCE 

ouata AcotaSoc Cane Autar 7 -93 Jui 771/2 10X4 11X4 9X3 
If ISO Aeraport De Paris 131/0 87 Aug 95 1/2 16K 14X3 1374 
STS Air France 91/2 82 Feb 951/2 1650 1649 9.95 
HIM Air France 11 84 Sep 923/4 13x3 11X4 

-H60 AlrUavJde 11/4 8100 97 IlK 1321 651 
eua 12 Apel AuterPate-Ert *1/1 85 Feb 99 9X0 10x2 040 

AaultDtneSnpa 10 85 Nov 97 1389 14X1 11X9 
B.F.CE. 9 82 Mar M 15-14 1958 957 
B.F.CE. 13/4 83 Feb 911/4 1393 15X5 9X9 
BJ/.CE. 9 89 Mar BO 12X0 14X2 11X5 
Bonoue Not-De Ports 7 5/1 82 Jul 8» 1/2 1631 052 

IIS Bonoue Not De Paris 131/2 81 Jan 9*1/4 1621 1601 
HIM Bonoue Faria PavsrSa 101/4 82 Jul 953/4 1348 10-70 
£75 Cafctae Noljkutarautas 9 84May 793/4 M49 IL2» 

Calsse Hal-Auto routes 91/4 81 See 291/2 12X5 14X4 11X4 
ColSSeNat Autnroutes 123/4 95MOV tt3/4 1645 1637 
CnlSW N0 Autoroutes 91/B -97Mar 713/4 13X4 14X7)2X2 
Cotsse Nrt Energle flM-fUAar 83 3/4 14X6 11X4 
Cotese NaLTeteCOrn 61/4 82 Nov K 11X1 1BX4 757 

STOO Calsse Nal.Tefecotn 87/8 8* Feb 8B1/2 1359 10x3 
H125 Colsse Nci.Tetecom 71/2 84 Mar 181/2 12.15 1629 147 
IK Goltte Not,Telecom 8 86Mar BO 1/2 13X6 17.92 9X* 
S1K cause NO! Telecom *1/2 84 Jun 67 1644 1159 

13/4 84 Dec tt 

13X7 1623 11X0 
10X0 10L10 
1231 1391 1X17 
*39 9.70 

10.13 9.19 
10X7 1153 9X9 
1311 1651 10X4 
1257 1634 9JJ 
1327 1673 1039 
11X4 12X4 9X4 61/4 8500 Ml/2 10X2 1131 53 *® Done imernatLFIn. B 87Mar B11/2 12X5MX8 952 

53/4 85^1 OI/2 11K11W 4J» !2S J,, TADrc Ml/4 UK 9X7 

520 OrtoOtV 9 85 MOV 931/2 10.97 1324 953 
515 Oslo city 53/4 89 Jun SS 920 10X6 6X3 
eua25 OsIoCttV 91/4 8JO0 98 9X9 10X7 9X4 
*15 Oslo City 51/4 86 Mar 911/3HU6 11X9 9X2 
Him Orta City 71/4 87 Mar 721/2 161B 1677 10X0 
540 Oslo Citv * 88 Mar tt 115213x210x3 
eua 12 Oslo City 17/B 82Anr 93 9.*2 I0X3 9X4 
55D Oslo aty 13/4 87 Nov 4*1/4 13X114X0 1244 
S15 Haldol Suhsal 53/4 84 Nev 85 10X4 1382 <kX6 
*15 Roiaol Suldal 61/4 8500 941/2 1052 1131 7X0 
£25 Sira-Kvino 52/4 85Jon B31/2 11X5 13J0 eJW 
*12 Slra-Kvlno 9 US Feb 94 1089 11X4 957 
*100 SMtoll Den Henke 9 5/8 89 Aug 783/4 1190 !6*5 12X7 
110 TwsefaWene 6 84 Mm tt 10X6 1440 682 

PORTUGAL 
*29 Portugal 53/4 84 Jun 79 O.W 20X0 7X1 
SK Portugal 53/4 85 Feb 83 11.19 1597 6X3 
eua 15 Brtsa Auto-Estradas 82/4 8* Feb 91 10X4 11X0 9X3 

SOUTH AFRICA 
ecu25 South Africa B 86 Aor <8 SX? 080 B.M 
*25 South Africa 0 87 Feb 76 I6d917J» 10X3 
£25 South Africa 73/4 87 Dec 7*1/3 not 13X4 lan 
S50 Anglo American Cora 71/2 87 Mor 731/2 161* 17XB 10X0 

9X4 1117 625 1 *■** Citv inverting Fin 
*50 Ccnoco Eurottnoncn ■ 85 Fet 
550 Consolktoted Foods 71.8 81 Jos 
5100 Continental Grtiupa/* 95/8 8* Jul 
1150 Continental lliinod 93/4 86Jc! 
525 Cantintntol Oil InL 91/3 85 Jul 
SK Cantlnentnl TelJnn. f 82 Fet 
1K Continental TeUntL 81/4 86 Fet 
SK Coming Infl. 81/2 86Mai 
*15 CutterJtaramer rntt fi 87 Jim 

9 V8 85 Mar 835.81683 17K 
101/4 87May fil lira 1245 
718 81 Mav 96 2,4 UK A» 
9 85 Mar 93 SLOf 0X3 *48 

101/4 8100 ft HS9 il68 
9*4 82Dec 93I.C 1557 10X7 
* 8* Fes tt : t ri40 1045 
93.4 87 J0 771-8 15x0 IUB 

14 1/4 90May w:<4 15X3 15.12 
14 1/4 90 Dec 94 1.4 15X0 li’J 
73/4 voe 90 7737 1653 *49 
73/4 87Apt BS 12JG 153} »4* 
B 87 Jun B0 "J7 1156 11M 7X4 
9 3/4 86Ju> 793/4 15X3 1123 
614 82 Jul 9! 1746 1613 7X4 
7 84 Feb Tfi >643 21.13 8X7 
7 81 C=! 94 "7.71 7X4 

13 16 Jul OI.TJJ0 ai2 
17 87 0a 871.-7 1123 13J1 
II 89 Feb 95 35X9 ’TXB 
131/2 -°a Fee K11t 14X6 1669 U.17 
10 YJNtar 773/4 HXJ 1692 1186 
83/4 84 Mav fil 1/2 16X2 iU4 
■ 86 Feb BS nsn T3E7 9X1 
71/3 81 Jon 701/3 HM I4J8 1341 
95/8 86Jui B0 15X1 HID 
93/4 86Jc! fillteUXS 1200 , 
91/3 85 Jul 93 11-58 13X4 UX2 
* 82 Feb 951/3 16X3 1623 9X2 ( 
81/4 86 FeS 95 12X6 1629 9J1 | 
81/2 86 Mor 86 -23? 14TO 9X8 
a 87 Jun as 72X9 1687 woa 

dm 130 Era Eura Cool 4 Start 51/4 TO Apr » eye in «3m2M Norway 71/3 85 JOT 923/4 £27' -. (M. 
otJmoeS&ScSasS 7 blSS tt 944 10X5 00 22S SfiET" Sv*-SS „ m 
dm 13a EraEuroCaef A 5Mel 77/B *92510 871/3 *49 1019 MD »m9D BergenCItV 71/4 19Feb 91 IK n IlL, 
^TOEKEuErarmnCOTr 71/4 W Am Sj/4 6.97 7xS tal» WrcntllA 3/4 US Mar 841/4 1844 UfJ 
OTilMEtamiSSSSta 91/3 S3S* 7001/4 ?S 930 MB •"» MaromHrouWctarro 71/4 2Wl/4 JJJM Lnl 
dm IK Elb Euroe.lnvest Jonh ■ 83J0 961/4 9X1 1144 axi «■"60 Marge*HVPoteMoren 8*Nov 837/3 6WBU1Z31 
dir. TK Elb Eurap ilwStarW 6 84 Mor flj n 9XB nS u! dm WO Naraes tommaaotoank VMm Wl/.lifii us) 
dm!» Elb Earaa invest Bank 7 84 Nov 931/2 9X410191 7X7 IP. S9£ 2 JSHJS’ 
dm WO Eta Eurae invert Bonk 63/4 84 Dec 921/3 9.14 10X3 7X0 ■ Ki 2 wiu KiS»,_ 
dm TOO Elb Europ Invert Bank 71/2 86Mar *3 9X7 1073 006 tan 150 Norera Kemnnmrtbonk <1/4 89 Jen B23/4 94HftRlX^~~ 
am 100 Elb Euroo Invert BotA 73/4 8100 93 f42 1084 14? ®»9 JOB Narees KaneiwiH08xadc . 80 Apr 913/* IX* 1S0 73K 
SnlDO Eta Eurae mS Boot (V2PMr S71/2 9^ iuo l£ Am >» Norge* KommurePtamk mHAub 84 HUiTm Trt: 
dm ICO Eib Euroo Invert Bank 6 875ot » 0M 1050 4K flmKO MargesKoronwnabnak 8»Oec Ml/4 UBK 3 
dm 100 EB lorn! I avert Bank 63/4 81 Feb 921/3 0^-095 7X0 dm WB Horae* Komrounotaonk • -9CAUO B3U48J2IU8IX 
dm 150 Eta Eurap Invert Bank 7 ttJo) W1/3 BJ1 SS 7X7 «n 150 Narges KanVnunalbOTk 73/6 81 Jul 141/2 9XMU-S 
dmlSOEtaEUSlUStoS 6 5£Ul IP 1/3 9X9 U 7M 3“^ *«{SSS-S S5 S 
dm TOP Eta Eurao invert Bank *1/2 89Nov 931/3 9X9 9X9 22 IIS!*£f22 iWJ™1 J* il 
<W12M EB> Euroo Invert Bank, sir* TO Nor 75 9X310X0 7 JOB 22 m S2SK“2 * YSfiE. 
dm 300 Eta Eurap Invert Bank * 8000 74 1013 011 dm 290 Narplma/s 4 8* Nev ni/i HJIllil m- 
dmEaltai^l^SBSk 91/3 5dr 981/2 944 2E?“J£22g» JiMttDec ni/2»J» iuig^ 
dmKD Eta Euroo invest Bank 61/2 m Jon 751/2 IOlSS 11X6 861 -JKtH 223TL52J- 1 5 
dm K0 Eintan 53/4 87Nov 77 1043 7X7 H23ff|vt}nl ’ 
dm !0D Euroflnia 8 "S3 Fvb 953/4 10X6 8X6- dm 100 Norik Hydro . • VAR • M3/4 raes TTi/ tt 
dm 60 Euraftma 61/2 83 Sen 99 8X4 10.W 6X4 2" !?1 y^}1 N,r?” iK-S'S"’ S1/4 
cm5D Euroflma 61/4 87Sep 163/4 0X710X4 7X0 NorakejnautmOTM 63/4 7» Jun H • BJH 
dm 100 Euraflma 51/2 88Feb 80 9X71078 608 2S25 JSlS!J.n-,*,rt6w* i,-. 2!H2' HS’K* 
drntt Euraflma 61/3 88/Mar 85 9X7 11X1 745 71/3 £4Noy 941/2 U2 
dm» Eurafbno 9 8800 951/4 BJD 941 8X0 22® 2 JJ* 
wB Euraflma 51/2 88Nov 77 9X21UM 7.V SiSPJX Sifil 1%. *** 
“SSKSSS* * 1/2 89Feb 81 IfUGKXXK SSSSSS 63/4 9§£T u£ 2fl 66*| 
dm75 Finland 7 83Jun £43/4 941 11X2 7X9 «fogvtaa9XS UfA'BlVor 
am 150 FlMcnd 6 83 Dec tt 1113 6X1 dm *o siro-Kvind -. Bl/7 85JW1 973/4 9X4. rxQS 
dmn Finland 43/4 83Dec 933/4 9X5 TZ14 7X0 Sj IS S2S!H2SJ00^! f,SwJf!®? 
dm 75 Finland 7 84May 913/4 10M 1253 743 *n V50 Stololl Den Nortke 41/2 19 Mar 101/410.15 s 
dm ICO Fintand I . 84 Jun 973/4 bjhi VXO 618 225 Trondheim aty 49/4 83Dec 951/2 640 138 
dm75 Finland 71/3 8400 941/2 9X2 HUD 7X4 <lm3S SHH^SSniS!? 53,4 -MAor .ttl/4 945MJ6 ,| 
dht 150 Finland 53/4 86 Fob 80 11.11 7.1? SjJ!hl?P,,*E5 i 
tan 150 Finland 0 86 Doc 891/2 1045 054 2? ISS E*!!! HHf IH1 S 
omwo Fintand 7 87Apr 921/2 8X8 9X6 7X9 <lm106 63/4 85APT H1M11K- "f 
dm® FinlandMarTBbMBk 43/4 84 Anr 953/4 6X2 744 7JB . _" 
am 60 Finnbh Munlctnal 7 Ut 81 Oec 911/4 9X8 9X8 743 dm TOO South Africa 43/4 84Apr 991/2 6*L-ZB J 

6 .86 Jua 17 1148 UK 8 
4 8* Nev 733/4 107111431 
71/4 80 D*C 131/2 103911X1 
7 VM 81 J8X41U6X 
* VMor 97 9X6 
r 718 Apr - WBRUSlOif-J 
43/4 WJun 831/6 9J4 tlXFX 
63/4 89 Jun (B 182X363 
6 "98 May 821/4 1H.0IM 
71/3 £4 NOV 941/2 142 6293 
71/3 V JOT 97 015 BSW 
9 87 Mor 9f 989 X4» 
■ a/4 HM* £47/2 «JJ 3 
43/4 90 JU* 883/4 051 6663 
71/4-83 (Star 971/3 042 
Bl/7 85Jw 973/4 9J4 
6 • 88 Sep tt 9Xl«9ia 
41/2 89 Mor ID 1/4 18.15 j 
63/4 83 Dec 951/2 160 «0 J 
53/4 81 APT 101/4 9451026',8 

71/4 84New 081/4 Till * 
63/4 85APT HIM 11X9 • "I 

dm 40 FlmdshMimidpal 
dm 50 Helsinki CltY 
dm 75 1 matron Volma 

71/3 81 Oec 981/4 9X8 9X8 743 2? HS 5?"; 
> 83 Moy 961/3 9X0 1L1? 029 i? J22 
7 83 Jul 971/2 EU 850 7.U Jffi SS JK80 
8 87 Jan 97 146 ?X5 8X5 dm 100 South Africa 

dm60 ImLMlgetaonkFinland 8 86D*c 931/3 9X8 10X8 056 1 fo1®. City Of JqhonnesOure 

6X/4 84APF f9l/2v6ja.-UB 
■ 1/3 8S Mav 991/4 140 W 
71/4 84 NOV 973/( 825 852: 
7 87 Mov -Wl/4 013 677- 
8 86Sot 93 IttllM 

dm 70 indJMlgcBank nmaud 7 87 Jul 191/4 9X7 10X0 7X4 dm J00 OtyOf JefianneBbwp 61/4 87Sot tt.* UJJJI 

9 85 Feb 94 laxvnxe 9X7 
95/8 89Aug 783/4 109® 14X5 12X2 
6 84 Mar tt 10X6 1440 6X2 

53/4 84 Jun 79 
53/4 85 Feb S3 
8 3/4 8* Feb 91 

■ 86AJDT «B 
8 87 Feb 76 

U.94 20X0 7X1 
11.19 15X7 453 
10X4 11X0 943 

8X9 080 016 
U-09 17J» 1053 

> 200 Dow Chemical Oversea* llVNAta 75 13X1 14X7 UX3 
SK DawComtae oversea* * u? 86 Jun 841/3 09 15.11 lora 
S5Q Eaton Finance 131/x 89Jan 95 14X2 055 
530 Edo Overseas Fin. 9 85 Sen 93 lass 11X8 *48 
*50 Esso Oversees Fin. 8 86 Mor B5 TiOi 15X4 9X1 
£50 Esso Overseas Fm. B 86 Nov 83 12X0 13.15 944 
S1S0 Ford Cr«9t Overseas 16 84 Feb 100 
£150 Ford Overs Finance MM 8IDec 96 
S3» Ford Overs Finance 12 5/8 85 Mav 19 
IK Fruehauf intern 9 S3 Mar a 

125/8 8SMav 19 
9 S3 Mar 881/2 15X2 

14X2 095 
10SB 11X8 *48 
KL04 15A4 9X1 
12X0 13.15 944 
1599 1000 
1647 

dm50 Rmrtoniukklov £3/4 88Anr (2 
dm 80 Tvg Power Company 4 80 Fata tt 
dm 50 Union Bonk Finland 61/2 86 Dec 81 

FRANCE 
dra TOO And Autar Perls-Ert U 81 Dec HO 
dm KM B.F.CE. 81/4 83 Jut 96 
dm 100 K.FJCE. 81/4 84 Jul 95 
dm JQ0 B-F.C-E. 73/4 £7 Jan 89 
dm IDO B.F.CE. 7 87 Feb 17 
dm 150 B.F.CE. 53/4 88 Jan 77 
dm 100 BJ^-CC. *1/8-95 Jen B7 

53/4 88 Aor 82 9X6 10X7 7X1 £2™ I*""1 
4 88Feta MT/4IM11U2 7X8 dmJW Escnm 
41/3 88 Dec 811/2 9X6 10X4 7X0 fo?]9S Escom 

dm 10a Escom 
9X9 9X9 1000 dm 100 Escom 

81/4 w Jul 941/4 1007 11X8 057 *?B5 F*60"1 
B1/4 84 Jui 951/4 1X4 1056 844 dm TOO 1 SCOT 
73/4 87J(M1 191/2 1015 066 SfllSS ^cor 
7 87 Feb 871/4 988 002 fo1!™ 
53/4 88Jan 771/2 1039 1LM 7x3 dmlooiscor 
«U8-SjS 87 986 iji d(nIM Scyth,AiricRaHwavs 

dm 100 CatBte Ccntr.CeepuEco 81/2 85 Apr 951/3 9X5 10X4 8X0 SOUTH AMERICA 
dm 75 CalsseCkMtjCOTplEco S1/2 86 Jul 95 9X1 1009 8X5 1 fo1)® Argentine 
dralOO OrtsseCentr.Coopfco 7 89 Aor 87 1/2 9X2 080 ! fo1 !5? Areenflne 89 Aor 871/2 9X2 

73/4 87Doc 761/2 BS 13X4 UB ** GenArnrt.TrcrffPon. mm 17 Jot 821/212X3 14X21000 dmKO CalsseNaLAutoroulcs 61/2 44Mor 931/2 9X0 1U4 6X5 2D!S £222?* 
General Coble OverL 81/4 87 May Bl 1/2 12X2 14.92 KLI3 1 dm 100 Cotsse Nal.Telccam 

Colsse Nat Energle 
SK Calsse NaLTelecam 
*100 Calm Nal.Tffecom 
ff 125 Colsse »iat.Teiec8fn 
9K Cause Nat.Telecom 
*100 Cairae noi Teteenm 
975 Calsse Nat Telecom 

Calsse Not Telecom 
81/4 8900 K1/2 14J1 1548 11X0 5^ Br^J, 

£77 De Been ConsM Ines 
SK Escom 
£20 Escom 
115 Escom 

SOUTH AMERICA 
*50 Argentine 
£15 Bolivia 
SSO Brazil 
*H5 Brazil 
£75 Brazil 
ecu 30 Brazil 

"93 Mov 691/4 MX2 

art 35 Hudsons Bav 
ensao Hudson* Bay 
*75 HuasoraBor 
*50 HucmnrtBa, ..... __ 
art 50 HvdroJJuebec * t/2 81 Ocl 951/2 17X6 9X9 
£135 HyaraGuebeC 11/2 86 Nov 74 1.2 1037 11X1 
£ 100 Hydro-Quebec w/w 13 Y1 Fed 89 If2 15X6 1451 
51W Hvdro-Quebec 111/2 82 Jun U1/2 1015 14X9 
*125 HydraQuebec 9 -93Aug 691/3MJ4 12X5 
Iffl H-rdro-Quebec 91/2-»3 Jul 71 1/2 1452 1129 
*75 Hydro-Quebec 10 99 May 701/2 1448 I41B 
cnl 2* lac Limited 9 1/2 81 Mav 97 1/4 22M 9X7 
su Ibm Canada Lia 101/2 85 Jul *13/4 12X9 11X0 
£50 1 ncoLimited S1/4 -S4 Dec BI 1/4 1485 1015 
sin inco Limlled 9 "92 Doc 693/4 14X9 1090 
artK iniijforverter Credit 101/4 815*0 951/2 19X7 7073 
01*25 Inll Harvmler Cretflr 83/4 83 Feb 833/4 19.11 1045 
01*25 InllJfarvwuerCroon 93/4 8t Aor 79 3/4 1041 17X4 12X3 
£45 lie Canadian Finance 9 82 Moy *1 1748 *39 
01*25 IM Canadian Finance 91/2-82 Aue 90 3/4 16X7 1047 
£35 lie Canadian Finance 9 IQ -86May Bl 1467 11X2 

101/4 81 Nov 951/2 17 AO 1073 
10 l/C 89 Apr 64 13X3 14X1 12X0 
111/2-*0 Jun 133/4 14X9 1190 
10 14 F«t> 24 1/4 U44 1038 1347 
*1/2 81 Ocl 951/3 17X8 9X9 
11/2 86 Nov 74 1.3 1037 1141 

13 "91 Feb 891/2 15X6 1453 
111/2 *92 Jun N 1/2 1015 14X9 

SK Qwrtonnagra France *3/8 81 Aor 981/2 2244 
ft400 Qwrbannage*France 137/8 85D*c 981/2 1431 
SK Omenti Laforee 83/4 86Mar (3 1346 
HW Clments Lafarge 71/2 87Jui 731/3 
SK _ Citroen Andre 43/4 82 Mar 93 
eua t7 Con route * 

Cie FrancJtetrota* * 
Oe Frcnc.P»lj ules 6 

*25 Cle Natl Du Rhone 10 
£35 CleNatl Du Rhone B3/4 86 00 7B3/4 
S3 CJe Pechlney 9 85 Dec B5 

83/4 86Mar 83 1346 T9X* T054 
71/2 87 Jul 721/3 1420 1073 1034 
43/4 82 Mar 93 14X8 14X5 7X0 
9 89 Mar 971/2 945 942 9X3 

82 JOT *7 3/4 16X3 940 
■35 OO 76 13X3 13X3 789 

10 TJ Fra 95 1587 1017 10X3 
B3/4 66 00 7B3/4 MJ5 11.11 
9 85 Dec E5 11X1 16X0 105® 

enS25 Inll Harvester CrotSi 83/4 63 Feb 833/4 19.11 
cnSK InllJfarverterCrodK 93/4-BeAer 79 3/4 1061 
£45 He Canadian Finance 9 62 Mav *1 1748 
CnSK IM Canadian Finance 91/3 62 Aue 903/4 16X7 
£35 lie Canadian Finance 9 IQ 86Mar Bl I4B7 

14X9 I HITS Credit Fancier France 101/4 8= Mav 9*1/2 13X4 15X5 1042 
12X5 I *» crwflrNational Ek/w 133/4 86Jan 963/4 1470 14X1 
13X9 ! I1W Credit Nattanol B1/2 "B6 Dec 793/4 V34S 15JS 1044 
14,78 ! £100 ElecIriClteDe France ■ 7/0 83 Jon 913/4 UTS 947 
9X7 Sdr50 ElectrlclleDe France * 63 Jul 91 13X0 TXT 

11X0 114110 EtectrlcIteDe Franco 141/4 85 Apr 993/4 1439 UX9 
ia.15 Si® ElectrldteDeFrance 956 64Aw B2I/4U45 Iixo 
12.90 130 Eleortclte De France 11/2 66 Mor 801/2 1389 1040 10X6 
7073 SH Electrtcite De France ■ 1/2 87 Jun 791/2 1343 
1045 £125 Etectrldte D« France 10 8a Jul 791/2 1444 
12X3 *1® Electrldte De France 111/4 -vo Mav B3i/? iaxs 

SK Colombia 
125 Panama 
eua 20 Paitomo 
SUKJ Venezuela 
11® Venezuela 
5100 Venezuela 
£50 Venezuela 
550 Both! ?Brazil) 
kdH Eietraerae 
£50 UehFServicas Brazil 
515 Tetetone* Venezuela 

SPAIN 
SK AutapUtas 
£20 IJ9.1. 
115 Perrorwr 
115 Pofronor 
£50 Rente Fed Naclanai 

SWEDEN 
1100 Sweden 
*100 Sweden 
ff 400 Sweden 

61/2 83 JOT 89 1635 2153 7X0 
IOT/4 83 Oct 97 11-59 11X7 10X7 
> 1/3 86 Dec 05 (419 UX0 1000 
91/4 89 Mar 841/3 1434 1409 1095 

97/0 64 Aue U 1067 1142 
101/4 -82 Anr 90 2043 11X9 
10 81 Mav 98 19.18 10X0 

9 82 Aire *11/4 1001 9J4 
91/4 84 Jan 82 1758 11X1 
8 84 Mar 91 11.18 1344 8X0 
81/4 67 Dec 771/3 II* 16X4 1045 
81/4 68 Feb 781/2 1404 15X1 1051 
91/4 82 NOV 87 18X1 10x3 
81/4 83 Oct N1/3 11. M 11X7 10X5 
77/8 82 Jun 92 U77 8X6 
B 84 Feb tt 1538 9X6 
01/8 84Oct B23/4 143S 9X2 
8 3/4 82 Oct 68 1/2 1440 16X8 1237 
91/4 84 Jul 78 3/4 17X3 11X5 
81/4 -90 Oct » 1005 9X7 
* 62 Ocl 08 17JB 10X3 
■ 1/4 87 Dec 75 14X7 16X3 IUB 

550 General Electric 
*K General Mills 
5X0 General Motor* 
£100 General Motors _ 
SMO Game Overseas Fkl 
*1® Gmoc Overseas Fin 
51® Gmoc Oversera Fin 
£100 Gmoc Overseas Fin 
*1® Gmoc Overseas Fin 

01525 lie Canadian Finance 10 86 Aue 153/4 1U0 14X6 1144 
art 50 Kinross Mortgage Co 91/4 83 Jun 93 18X9 1005 
cn£K Lourtnlfde Financial 91/2 62 jun *01/3 1746 KUO 
artK Laval Oty 10 83 Jul tt 16X2 11X6 
550 MacmlUcn Bfoedef 9 -92Feb 691/3 1448 1034 1295 
£50 Mocmllton Blaadel 91/4 -93 Mar 691/2 14X2 1541 13X1 
CME2S Manufacl Hanoverieas 51-4 62 Mav *1 1643 947 
SK Massev-Ferouson 9 63 Jan 77 42.16 42X1 1149 5K Massev-Fersuson 
£40 Massey-Ferguson 
£7* Masntv-Ferainon 
£50 Mamreol 93/4 fl Dec 9a 15X8 10(6 
550 Montreal 91/4 63 Feb *2 1359 1005 
£15 Montreal 9 65 Feb «l 11X3 1343 949 
£57 Montreal 101/4 67Jul 71 1084 1114 
art 40 Montreal 10 89 Jun 791/2 1431 ms 
19 Montreal Local Ima. 5 63 Jan 88 12XS 1440 548 
1» Montreal MelropoL 506 65 Feta so 1114 12.14 743 
ff 75 Mantml School 71/2 67 Mar 73 1/2 14.18 1093 10K 

Montreal Urban Comm 8 3/4 81 Jun 9*1/2 22X5 *47 
New Brunswick Electr * 63 Jan 90 1534 1544 10® 
New Brunswick Electr 93/4 64 (Mar 721/2 MJS0 1078 1345 

42.16 42X1 1149 
34X2 3556 1340 
71.92 l«® 
15X8 10(6 
1349 H14S 
1153 1343 9® 
1544 1114 

£75 Elf Aauiialne 
H150 EH Aaultol/W 
IK E.RJLP. 
IM E.RArt. 
ff 150 Gaz De France 1 

Gaz De France 
Le Nickel 
Mlcheiln 
Michel In 
Mlcheiln 

_Michel In 
£125 Mktaelln 1 
ft W0 Pecnlner Ualne Kuhlm. 1 

01/4 65 Apr 791/2 1007 HU* 
*3/4 8|Dec Kl« 1SK 1246 . swwnlll 
9 62 Feb 9« 1/2 10(9 1019 9JB I % ijs Sweden 
93/4 65Nov 841/3 1437 1(54 AgaAb 

U50 sin Sweden 
*447 sioo Sweden 
“* *1M Sweden 

£1® Sweden 

64 Oct 921/4 1174 T1.92 in Asea 
65 Mar 87 1JK 1*64 10J* $20 ^ConcaAb 

89 Jun 791/2 14X0 1358 
63 Jan tt 12X5 1480 548 
65 Feb 90 1114 (114 7® 

ITS Newfoundland Labr Hvd *3/4 66Mar 851/2 (342 
*35 Newfoundland Muni Fin 91/4 6S Sep 74 10tJ 
150 Newfoundland Province 9 89 Feb 741/2 1449 
£50 Newfoundland Province 9 1/4 90 Jun 74 1/2 U39 
£50 Newfoundland Province 10 "94Mar 771/2 13-75 
<yi*2S NarandoMines 93/4 82 Jul 9J t/2 1092 
cnSTC Harcen Energy Pesaur 93/4 63 Aar 891/2 15® 
150 Nova sentta Power Cor 93/4 6f9 lhay Tt 14.90 1 
5 75 Ontario H/dro 9 63 Jan 90 15X5 
*75 Ontario Hydro BI/( 63MOV 87 (5X4 

*50 NovaSCrtta Power Car 93/4 89 May 76 14.90 15® 1243 
*75 Ontario W/dro 9 83 Jan 90 15X5 ID® 
*75 Ontario Hydro 8l/( 63MOV 87 (034 9® 
1125 Ontario Hvdra 81/2 85 Jun tt 1/2 1441 1056 
£100 Ontario Hydro 8 T/2 86 Sep 77 1470 11® 
5125 Ontario Hydro B 67 Apr 74 1453 1041 
£35 Onlorra Hvdro-Elec 81/4 86 Jan H 1152 13X7 9® 
£25 Oftawo-Carteton 9 1/JtaMer 811/2 1003 15X011® 
en*3S PanennadlOTPetrol 93/4 «iuov 891/2 1453 10® 
*30 PBlvsar 10 8S Jan 04 17«5 1064 
IK PMvsar 91/2 66 Dec 81 1345 1145 
ISO Province Of Manitoba 8J/4 6J Apr £3/4 1557 9.97 
II* Pravthco Of Manitoba 9 1/4 8S Apr 87 1340 1656 1043 
eua 30 Province at Manitoba *1/4 86 Dec 991/2 1J8 9® 
175 Province DfManllotM 91/2 69 Mor 761/4 14® 1246 
125 ProvOi New Brunswick 83/4 63Aue 86 1547 1017 
ISC Prow Of New Brunswick 8 £4 Jul 803/4 1549 9X1 
art 30 Prov Of Ncwtoundtand 10 1/4 85 Dec *1 12-01 11X6 
170 Prov.Of Newfoundland Bl/2 86 M0r g 12411445 9X7 
IM Prgv Of Newfoundland 131/2 90 Feb 93 UN 1452 
01130 Prow Ol Nova Sce'la 9 33 Dec 89 11® 1011 
* IS Prcv.OI Hava Scalla 9 65 May tt 12J0 1253 10X3 
HI® Prev-Oi Nava Scalla 71/2 87 Jui 731/2 1348 16X6 10X0 
IM ProvOf NavaSratta 10 3/4 "90 Jul 781/2 (510 1548 1359 
S5D Prov O! Quebec 81/2 6140r 99 ITM 959 

Le Nickel 9 86 Mav 93 109*17X3 1090 
Mlcheiln 81/3 63 Sen 06 1029 9® 
Mlcheiln 91/4 66Mar 7*1/2 1019 1079 11® 
Mlcheiln 71/2 68 Feta 741/3 1119 13X1 1047 
Michel In 91/4 88 Sea 763/4 14J9 UM IZ05 

£125 Mkhelbl ID -94 Aue 723/4 1459 1019 1175 
ff M0 Pechlney ualne Kuhlm. ID 82 Jot *7 1174 1031 
eua 20 Pechlney Ueln* Kuhlm. 83/4 89 Feb 91 1043 11® 9-67 
If 125 Peuoeol Automobiles ID £3 Feb 941/2 1125 14X7 1058 
ff 175 Peugeot dfroen Psa 93/4 87 Feb 771/2 1070 17.94 12® 
I2S Peugeot So 14 90 Aug 943/4 1545 1017 MJB 
HHO PonWt-MouWOT 1A. 71/2 67 Aue 721/4 14X1 1001 10X8 
£40 Paris Autonames 9 91 Nev 791/4 1357 111111® 
SK Renault 63/4 82 Aug 90 14.93 19X4 7® 
N100 Renault *3/4 gsjui ksi/tisaj 11® 
ff 3® Renault 71/4 87 MO!- n 1/2 14.15 1071 10M 
125 Renault Acceptance B3/4 81Jun 9S 15-C 093 
HU0 Rhone-Poulenc 71/2 87 Aar 733/4 U® 1651 1017 
eua 15 5)derurgfaucGrpJnd. 93/4 83 Aar 981/2 1055 10(5 9.90 
525 SWenirgtaue GrnJiKL 91/4 83 Aar 921/2 13X7 172 10® 
£ 15 Slmca 7 62 Dec 90 13X6 IS.99 7® 
11® Sncf 53/4 83Aor 903/4 13® 
£45 Sncf *1/4 84 Dec 831/2 13.97 
550 5ncf 123/8 65May 931/2 14X8 
IK Sncf 61/2 TB Jun 02 12X9 1044 7.93 
*SB Sncl 133/4 87 Apr 913/4 14X0 14® 
S5Q Sncf 9 -93 09C 741/4 13® 14X1 1112 
ff 135 Solvav 93/4 67Aar 791/4 15® 12X0 
ff IK SI-Gebaln-PI-Moutioii v3/4 84 MOV 001/2 1039 till 
eua 23 Sie Develop ReeSdr *1/4 85 Dec 991/2 9® 9X3 9X0 
cue25 SfoDevelop ReeSdr 91/3 67Moy W »J1 9X1 9® [ SS 

rss ISSra’SKISJ S >/, J-?? 52k tSSSSSSSS 81/2 84 Jun 871/2 1021 1072 9X1 
91/1 84 Dec *5 14JD 1074 
9 3/8 67 Mar 771/2 15.10 12.16 

H i® ProvOi Neva Scotia 
*50 Prov H Nova SdOita 
550 Prgv Oi Ouebec 
£ 75 Prgv Of Quebec 
£53 Prav&i Quebec 
£15 Prev.OI Quctaec 
ailM Prgv Of Quebec 
II125 Prov ni Quebec 
SZC Prow Gi Quebec 
ruo 42 PrgvQfiTuebec 
SfC Prqv Of Quebec 

81/2 61 Apr 99 17® 059 
9 63 Jon B9 3/4 1541 1IUU £40 
9 84 aor 843/4 15X1 1062 £4 
9 85 Mer 88 1091 15X510X3 s» 

101/4 86Aar 891/213.11 1145 ! £Jn 
7 I>2 87 JOT 72 1/3 F424 1036 10® , SK 
71/2 88 JOT 73 1/2 115? 15L1J 10X0 £25 
91/4 94 0« 921/2 10X7 10X6 HMQ S6fi 
9 95NOV 59 1/3 1193 7014 13.95 £70 

cn£13 Provincial B* Canada e 1/2 82 Feb 911/219® 10X8 
£ *0 Guebec C,tv 9 83 Aar 93 161? 1553 9M 

115 Slmca 7 62 Dec 90 13-Si 
11® Sncf (3/4 83Aor W3/4 13® 
£45 Sncf 81/4 64 Dee 831/213,93 
*50 5ncf 123/6 65 May 931/2 UM 
IK Sncf 61/2 TB Jun 82 1101 
*5B Sncl 111/4 -»3 Apr 97 3/4 14X0 
ISO Sncf 9 -93 Dec 741/4 1341 
II171 Solvav 93/4 67Apr 7* 1/4 15JH 
HIM St-Gobata-Pt-Mousiim 9 3/4® Mav 
euo22 SieDevetoo ReeSdr e1/4 85Dec 
eua 25 Sfe Develop Rea Sdr 91/2 67 May 99 0X1 
eua 22 51* Develop Rea Sdr 7 93 Jul 
eua 34 Sle Develop Ree Sdr 81/2 84 Jun 
125 Total Oil Marine 91/8 64 Dee 
HIM Total Oil Marine 93/8 67 Mar 

GERMANY 
HIM Basf Transaflonttao 71/2 67Mav 74 13(9 
£75 Bayer Infl Fin w/w 6 61 Nov 92 1074 
£2® Sever Infl Fin w/w 71/4 69 Feta 731/2 1062 
£2® Barer Inll Fin Ex/w 71/4 6* Feb 01/4 1199 
£125 Deutsche Bank Lux w/w 41/2 87Jun 97 SIM 
*25 GulohaHnunushuefte 73/4 88 Pub 88 12® 
£25 Henkel inll Finance 71/2 8400 801/2 1443 
£125 Hoertpl Finance Ex/w 63/4 89 Jul 0 1/2 13JM 
£125 Hoechrt Finance w/w 43/4 WJul 75 1/2 IU* 
SK Siemens Wert. Fin. 9 85 Dec 91 1149 
5150 Volkswagen Overseas 73/4 87Mav 73 1447 

GREECE 
SK HOLUUtB*''&rp fil/(64Dec 8> 109£ 

SIS 8 67 Aue 77 1344 
£40 D.SM. fi 1/(87 Jun 763/4 Tlfi* 
SS PiS.-'t . - BJ/4 61 ADD 77 7/3 1145 
£20 Gtil-aroaxtas Curacao 81/4 65 Jul 95 12X1 
£30 Nat Hearn Fin Co w/w 8 88 Jun 1181/2 4.95 
£25 Pokhoea Holding 9 82 Feb 9J IB® 

iSSS!n!!-£l,««* * 66 Dec Bl 1/3 1140 
£70 Stoll InlLFInance 71/3 67 Jon 781/3 1179 
£M0 Shell intf Finance 81/4® Feb »T 1/2 1191 
5100 Unilever Nv 91/4 67 Jui 711/21453 

SK atvOf GoihenburD 
£15 Ericsson Tel 
SK Ericsson Tel 
SK Ericsson Tel. 
SK Ericsson Tel 
*35 Ericsson Tel .. 
£15 ErlksbereMekanlska am 62Mor 93 
SK EssetteAb 81/3 64 Feb as 
Jtt Goetoverken 8 62 Jan 9? 
£40 Goetoverken 
SK Goetoverken 
SK Goetoverken 
£40 Gaalaverken 
euall GoieboraMum 
5 20 GraengesAb 
£15 Groeneesberu 
£15 Graeneesbeni 
£50 KocKums Mekanlsin 
S25 MoOch Dawalo Mode 
£35 MoOcfl DemstoMado 
£50 Saab-Scania 
£M Sanavlk 
515 Sandvik 
IK 5JL5. 
IK Seonrafi 
£K ScanrofT 
£40 Skandi eraklkta Bank 
SK SklAb 
SK Sadra ShoBsoeorna 
IK SoarbOTkernas Bank 
£K Saarbankernas Bank 

7 67 Jul 93 |ii IX 753 
t 67 Ocl 90 10.10 1144 0fi9 
51/2 66D« 00 (055 16X2 10® 
73/6 68 Jan 791/2 12X4 14X3 9.73 
91/4 63 Dec 17 1015 KU3 

71/2 62 Jun 90 10X3 033 
93/4 84 Aug 87 14® 11X1 

127/B 65 Aug 941/2 MX* 1X62 
■ 1/4 87 Jun 76 14.M14.9O10B6 
81/2 67 Nov 763/4 1X93 11477 
93/4 69Mav 781/214X8 1242 
9 -97 Nov 68 3/4 13X4 IX2B 13® 
91/4 88 Jun 691/4 1401 103? (3X4 
01/4 88 Jun 791/2 1178 1541 11X6 
8 1/2 66 Mar 83 (XZJ 15L77 1034 
91/2 65 Aue ttl/2 12® 15.11 1073 
83/4 67Dec 781/2 13X0 1L15 
81/3 83Sep 163(4 (A® 9® 
91/4 SS Dec 92 1147 1243 10® 
666 Mor 791/2 1281 14X2 011 
■ 1/2 89 Apr 77 1X18 14X7 11® 
*1/4 -91 Sep 77 1X37 1X45 1X01 
am 62Mor 93 14X8 21® 7X6 
81/2 84 Feb 85 UK 1748 HUM 
■ _Sfo" 713/4 1098 003 
75/8 823eo 891/4 15X0 054 
B1/4 8300 tt T/2 15.17 9B6 
81/4 65 JOn 871/0 (247 14X4 *44 
81/8 67 Seo 731/2 11*3 1023 10X4 
SK? 6PNOV 95 9® 1017 941 

- — IX2S 14® wja 
10J2 1X51 033 
1X53 14X4 I04J 

e'^SS? “J/3 ,<72 lSS 
9 66 °Ct 751/2 1049 n.92 
81/2 ® Mar 69 T5L32 12X1 
9 1/3 86Apr BI/2 1J49 14X5 11.11 I 
? ®Aug ttl/2 1105 1X01 1004 

TgJjm 51/21x1213® 9® 
5S2 2S961 S in 'I® «Ai i0T* 
7 1/3 60 Dec 76 11® UXB 9® 
! 51 P« 73 13.90 1557 12X3 1 

*50 Gould mil Finance *3/4 85Mat 
5 25 Gould IntL Inc. *3/4 63 Jen 
SSO Gto Finance Nv *1/2 84 Mot 
550 GM Finance Nv w/w 133/4 86 Jan 
550 GMFinance Nv 133/4 67 Mai 
£55 Gta Finance Nv 9 3/4 89 Jul 
SIS Gte Hiternatl. 81/4 86Nov 
*40 Gull E Western infl. 91/4 62Jun 
150 Gull 0Western iml 81/4 84 Feb 
SK Quit* western Inti 9 3/4 84 Aug Bl 
£13 Horn Overseas Coo. 83/4 66 Jun tS 
115 HU ton latLCa 73/4 87 Nov 80 
525 Hospital Overs Caofl * 63 Sep I? 
5200 lom World Trade 121/2 68 Feb 93 
IB letadtNhtes 9 'SS Apr 83 
SK fclndurtrfet fi3/4 87Jun 
I® Ineenoll-Rand 131/4 85Ocl 
3115 loti Harvester 123/4 65 Aue 
115 Infl mruerter 5 66 Apr 
SH InLStandarrt Elect. 9 T5 Apr 
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sian Export Outlook Called Gloomy 
i. .. t, 

' t.. 

t,. ; 

v Rttdtn 
tNGKOK —• A United Nations economic 

v'r^?e>- released Sunday said the outlook for 
r:-:^yth in exports from the developing countries 

"j •“£vi jsia and the Pacific in 1981 was gloomv. 
* oirvi*v nrwwnJ Kv fti* 11>J EcOftOfttiC Ofld 

the Pacific (ES- 
. „ annual conference in 

vMv> -(SkPK front March 10 to 20. 

report said developing countries could not 
;; to increase their exports because, even by 
nistic estimates, industrialized nations buving 

. products did not anticipate substantial re* 
,ry from ecunomic recession before the end of 
sear or strong economic growth until 1982. 

-J. 

ie general pattern of weakening demand For 
modifies from developing countries, which 
n in 1980. would continue this year although 
demand for specific commodities would re- 

.i strong, the report added. 

'urged increased assistance few low-income de¬ 

veloping countries to sustain even modest rates of 
development. For the middle-income countries, 
increased flows of loans on commercial terms but 
repayable over longer periods would be urgently 
needed, it said. 

The survey also predicted that high prices of 
rood grains would prevail because of an expected 
shortage in world production. Therefore, develop¬ 
ing countries, most of which were dependent on 
food imports, would have to race higher costs. 

The report said inflation hit many developing 
countries during 1979-80 because of die sharp rise 
in oil prices and expansionary monetary and fis¬ 
cal policies. It predicted less inflation this year 
because oil prices were not expected to rise as 
much as in die previous two years and some coun¬ 
tries were also adopting restrictive monetary and 
fiscal policies. 

The report said East Asian and Southeast Asian 
countries were hardest hit by inflation in 1979 
because their economies were dependent on exter¬ 
nal trade. 

OPEC Talks Seen as Start of Move Toward Output Cut 
By Douglas Martin 

Aim Tima Smite 
NEW YORK — Last week’s se¬ 

cret meeting of six OPEC oil min¬ 
isters in Geneva has resulted in a 
move toward cutting back cal pro¬ 
duction to keep prices up in the 
face of growing supplies and weak 
demand, oil industry sources said. 

As a result of the meeting, which 
began Thursday and lasted a day 
and a half, Saudi Arabia indicated 
that it intended to cut production 
by 2 million barrels a day. to about 
i'.Z million, according to Harry 
Neuston. a crude oil trader who 
said be had talked by telephone 
with OPEC officials Friday. 

Other OPEC nations are said to 
have expressed willingness to cut 
production by a total of about 
500.000barrels daily, he said. 

In addition. U,S. and European 
sources said Friday. Saudi Arabia 

was ready to raise the price of its 
basic grade of crude otl to $34 z 
band from $32. 

Industry analysts and company 
officials said production cutbacks 
or about the magnitude described 
had been expected for several 
weeks. 

No* Unusual 

OPEC spokesmen at the organi¬ 
zation's headquarters in Vienna 
denied knowledge of the meeting, 
but sources in Geneva said it had 
been held at the Intercontinental 
Hotel there. Such unofficial 
gatherings of OPEC members are 
not unusual, analysts noted. 

Any cutbacks would traditional¬ 
ly be decided by individual OPEC 
nations, not collectively. Though 
consensus is sought on prices, 
OPEC members have chosen in the 
past not to make joint decisions on 
production to secure a desired 

pnee. Furthermore, few of the 
members announce production 
levels in advance, and several, no¬ 
tably Saudi Arabia, do not an¬ 
nounce actual production Figures. 

Saudi Arabia's oil minister. 
Sheikh Ahmed Zafci Yamani. said 
nothing had been firmly decided at 
the meeting of six of the 13 OPEC 
members, according to Platt's Oil- 
gram. 

Attending were ministers from 
Saudi Arabia, Venezuela, Nigeria, 
Algeria. Kuwait and Indonesia. 
Analysts said any definitive policy 
decisions would require the'ap¬ 
proval of all 13 countries. 

Plan's said the six countries 
voted to seek a full meeting of 
OPEC in March, two months 
ahead of schedule. This led some 
analysts to speculate that the six 
made some preliminary agree¬ 
ments on production that could 

vestor Optimism Seems ® ^aso to Drop 
LNG Line After 

Algeria Impasse 
mpered by Uncertainty 

U.S. Inflation Likely to Slow ih Any Case 

r - 
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■ •’ Tjntnrocd from Page 7) 
• : b a coupon of 8% percent 
\£\- ivcrtible into Varco’s com- 
; r - icfc at a 9.9 percent premi- 

; 'ed the week at 97V<. 
.*2 > ■ d in tiie Deutsche mark sec- 

ve hit by the sharp rise in 
- if ; ararkei rates following the 
V?Z.!; ■ shank's move establishing a 
. j;^ r-rate on its Lombard credit 

■-No rate was set Friday as 
-. sought any loan from the 
(bank. But the uncertainty 

; tether such loans would be 
at any rate, had the in- 

1 Effect of pushing overnight 
; £ ; ip to 12 percent From the 

J; lQfc percent. Domestic 
—' with one-year maturities 

: Udiug 12 percent 
theless. the first Euremark 

- ■ the year was marketed 
’■ :!•: . :e difficulty. The Emx>pean 

yy-TV: .d Steel Community sold 
. -ton DM of 10-year bonds 

■’ coupon of 10 percent at 
. paper ended the week at a 
xxxmt. 

;-**’i :on offer is a 100-million 
X for the Inter American 

' : olent Bank, also for 10 
hd and also bearing a 

*- ' bf 10 percent. To compen- 
- V. f;the longer average life — 
^ ■- 10-year “bullet” with no 
■ ■ -.v-H1'1 oortizatioD compared to 

'■ and Steel's eight-year av- 
:: 'r;'l -~c — the IADB paper is 
yiy -fered at a discount of 99V4. 
Z : .* •.ijext meeting of the coital 
-‘■•W ^subcommittee is set for 
! "} and Frankfurt bankers 
! 1"; -Jtother one or two issues 

^national borrowers will 
luled for a modest volume 

: i300 million DM. 
: ;-nIy other issue on offer is 
' 200 million French francs 

;r-year notes bearing a 

coupon of 14% percent. Managers 
say demand is robust. 

Banque Francaise du Commerce 
Exterieur is next to up the Eu¬ 
rofranc sector with an issue expect¬ 
ed to total around 400 million 
francs. However, a good part of 
this is being presplaced. 

In Tokyo, Furukawa Electric 
Co. said it will shortly launch a 
£15 million. 15-year convertible 
bond. 

Eurobond Yields* 
Week Ended February 20 

lU-S.OMIorti J 
International institu¬ 
tions. 13.71% 

Industrials, long term.... 13.73% 
Industrials, medium term 13.98 % 
Canadian dollars, medi¬ 

um term. 13.83% 
French franc, long term 14.53 % 
Unit of acc. Jong term 10.80 % 

- Calculated bv UoScnioor* Slock Encnona* 
Market Turnover 

Week Ended February 20 
(MIHtensOl UA Dolton? 

Woo tfnllnr 
Total Mur Eoalvoteiir 

Cede! 1,954.7 1,343.9 610.8 
Eurocl. 4J34.9 3.586.8 948.1 

Delta Orders a TriStar- 
Reuters 

ATLANTA — Delia Air Lines 
has ordered an C-1011 TriStar air¬ 
liner from Lockheed. Della did not 
announce the purchase price for 
the aircraft, which will be powered 
with Rolls-Royce engines and mil 
be delivered in January, 1983. 
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New York Ttmts S enter 

WASHINGTON — TbeEJ Paso 
Co. has decided to write off an in¬ 
vestment of up to $375 million in 
gas-processing equipment because 
or the collapse or negotiations be¬ 
tween the United States and Alger¬ 
ia on the price of liquefied natural 
gas to be imported try El Paso, fur¬ 
ther darkening prospects for U.S. 
imports of liquefied gas. 

Algeria stopped shipments last 
April after the United States 
refused to accept a request that the Erice of the gas rise sharply, to a 
vel roughly equivalent, in Bnj 

terms, to that or other petroleum 
products. 

“In view or remote prospects for 
project resumption.” the Houston- 
based concern said in a statement, 
“the company considers its LNG 
activities to be a discontinued op¬ 
eration.*' El Paso was the principal 
importer of liquefied gas from Al¬ 
geria, whose gas reserves are 
among the largest in the world. 

U.S. resistance to the Algerian 
demands reflected, among other 
things, an unwillingness to jeop¬ 
ardize contracts with Canada and 
Mexico under which, until recent¬ 
ly, they received less than $4JO 
per 1.000 cubic feet for gas for the 
United States. 

Algeria demanded that El Paso’s 
contracts be renegotiated to put 
the cost of Algerian LNG at al¬ 
most $8 per 1,000 cubic feet, in¬ 
cluding processing and shipping. 
According to a government official 
familiar with the negotiations, 
both sides toughened their posi¬ 
tions at last week's session in Al¬ 
giers and reached an impasse. 

(Continued from Page71 
smaller increases in wages and 
faster productivity growth. 

Rudy Penner of the American 
Enterprise Institute; chief econo¬ 
mist for the Office of Management 
and Budget in the Ford admims- 
tration. is fully in sympathy with 
what tiie administration is uying 
to accomplish, but cautions, “They 
could have a much rockier road 
out there than they expect ” 

Mr. Pen ner expects inflation to 
be lower, but not by much anytime 
soon. Achieving substantial reduc¬ 
tions in inflation, even if Mr. 
Reagan's program is passed by 
Congress, could take years, in his 
opinion, in particular, Mr. Penner 
fears that the Fed's tough mone¬ 
tary stance will squeeze real eco¬ 
nomic activity instead of inflation- 
“Any realist would say it wili be 
real growth that will give, not in¬ 
flation,’' he said. And getting infla¬ 
tion down “could mean unemploy¬ 
ment hanging in the 7 percent to 8 
percent range for quite a while.” 

Sack in Labor 

Even the administration’s eco¬ 
nomic scenario has unemployment 
still at 7 percent at the end of next 
year. Such slack in labor markets 
could help slow the rise in wages, 
particularly in some key industries, 
if the administration avoids put¬ 
ting ‘a “floor” under pay by giving 
in to demands for protection from 
foreign competition, said Marvin 
Rosters, another economist with' 
the American Enterprise Institute. 

Mr. Kosiers stud that wages in 
the sted and auto industries have 
gotten far out of line with average 
wages in manufacturing, and that 
workers in those industries have 
lost jobs as a result “The adminis¬ 
tration ought to be fostering need¬ 
ed adjustments, not providing pro¬ 
tection from foreign competition," 
he said. In the case of Chrysler, 
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such an adjustment in the form of 
a wage freeze has been accepted by 
the United Auto Workers. 

So Tar,'the administration has 
done nothing to discontinue the 
“trigger price” program set up by 
former President Jimmy Carter to 
limit imports of low-cost foreign 
steel. And it has neither opposed 
nor supported proposals to limit 
auto imports, particularly from Ja¬ 
pan. 

With the three-year collective 
bargaining agreements in sted and 
autos up for renewal in 1982, some 
economists expect poor perfor¬ 
mances in those industries to pro¬ 
duce much smaller wage increases 
in the new contracts. The rubber 

workers’ contract also is up next 
year, and that industry, too; is suf¬ 
fering . 

But even with' unemployment 
hovering near 7.5 percent for near¬ 
ly a year, the Labor Department's 
hourly earnings index still rose 10 
percent in the 12 months that end¬ 
ed in January. That is a dear mea¬ 
sure of the stubbornness of infla¬ 
tion and the magnitude of the task 
confronting the Reagan adminis¬ 
tration. 

The enormous disparity among 
economists’ outlooks for the ad¬ 
ministration's success is a further 
indication of the uncertainty that 
remains about bow Inflation can 
be tackled successfully. 

serve as a basis for a broader dis¬ 
cussion next month. 

In particular. Saudi Arabia was 
believed to be pressing to regain 
the momentum the organization 
lost after its meeting in vicuna last 
September ended without a long¬ 
term plan governing prices and 
production. The kingdom supports 
such a plan, which would provide 
for steady, planned increases in 
crude oil prices. 

But the plan floundered as a re¬ 
sult of disarray within the organi¬ 
zation, particularly the war be¬ 
tween Iran and Iraq. Accordingly, 
Saudi Arabia's reported willing¬ 
ness to reduce production may be 
a tactic to persuade other OPEC 
nations to go along with the pric¬ 
ing plan, analysts suggested. 

“I don't know what is surpris¬ 
ing” about the reported Saudi de¬ 
cision to lower production, said 
Walter MacDonald, a former (op 
energy expert in the CIA and the 
U.S. Energy Depan mem. 

The Saudis, whose current esti¬ 
mated production of 103 million 
barrels a dav is more than one- 
third of OPECs exports, hare al¬ 
ways resisted any outside intru¬ 
sions on their production deci¬ 
sions. Their reported willingness to 
adjust production to the needs of 

Ship Hits Danish Bridge 
The Associated Pnss 

COPENHAGEN — The Soviet 
Ship Qindiga, with a Dan»- 
crashed into pillars of the Knip- 
pelsbro drawbridge in Copenhagen 
Friday, causing damage to electri¬ 
cal cables and to the ship but no 
injuries, authorities said Saturday. 

the group is seen as a significant 
compromise. 

In return, analysis suggest, the 
kingdom may press for a unified 
pricing pattern. Its reported agree¬ 
ment to increase prices $2 a bar¬ 
rel, to S34, is also seen as a step m 
this direction. For several years, 
Saudi Arabia has kept its prices 
consistently below those charged 
by other OPEC nations. Current 
official base prices, including a va¬ 
riety of differentials based on qual¬ 
ity and transport costs, range from 
$32 to $41 a barrel. 

A sagging world oil market is 
also responsible for any cutbacks 
that might be decided upon. For 
example, the price of Arabian light 
crude, Saudi Arabia’s standard va¬ 
riety, has fallen to about S3630 on 
ihe'spot market from 540 last Sep¬ 
tember. Some OPEC producers are 
concerned that continuing current 
production levels, particularly in 
the face of increasing supplies 
from Iran and Iraq and a reces¬ 
sion-induced decline in demand, 
will erode prices. 

Foot Leads 30*000 

In Protest in Glasgow 
Roden 

GLASGOW — British opposi¬ 
tion leader Michael Foot led an es¬ 
timated 30,000 people in a rally 
Sunday to protest Britain's rising 
unemployment rate. 

Mr. Foot, the Labor Party lead¬ 
er, said that the latest unemploy¬ 
ment figures, due out on Tuesday, 
would be even higher than last 
month's total of 2.4 million. 10 
percent of the work force. 

2 U.S. Publishers Offer for Cable Firm 
By N.R. Klrinfield 

New York Tana Semce 

NEW YORK — Dow Jones and 
Knigbt-Ridder have announced a 
joint offer ic acquire UA-Coium- 
bia Cableviaon. the country's 10th 
biggest cable television company, 
for $237.6 mill ion in cash. 

The proposal represents the sec¬ 
ond largest cash offer for a cable 
operator, eclipsed only by West- 
inghouse’s 5646-million agreement 
to acquire Teleprompter, the na¬ 
tion's biggest cable operation. 
However, cable analysts speculat¬ 
ed that the price, which works out 
to $72 a share, might not satisfy 
UA-Columbia shareholders. 

The development, announced 
Friday, further underscores the 
growing appetite of major corpora¬ 
tions for independent cable com¬ 
panies. It represents a logical move 
for both Dow Jones, which publ¬ 
ishes The Wall Street Journal, and 
Knight-Ridder. one of the coun¬ 
try’s biggest newspaper chains. 

Dow Jones’s retie in the proposal 
came about after a joint effort be¬ 
tween Knight-Ridder and New- 
house Publications collapsed last 
year, a UA-Columbia spokesman 
said. The plan involved breaking 
up UA-Columbia, which would 
have been unacceptable to the 
cable company. 

Robert M. Rosencrans, UA-Col¬ 
umbia's president, said, “I had not 
anticipated the offer, though I 
knew both companies were inter-, 
ested in us for some months.” He 
declined to predict whether the 
proposal to be presented to the 
board March 4, would be accept¬ 
ed. 

*Not TbriHtng’ 
“It’s my own personal opinion 

that a price of 572 a share is not 
particularly thrilling,” said John 
Reidy, an analyst at Dnsxel Bum- 
ham. “I don’t see the deal going 
through at this price.” 

By working in UA-Columbia's 
5100 million of debt and the value 

of a joint cable programming sys¬ 
tem that the company owns with 
Madison Square Garden, Mr. 
Reidy calculated that the offer 
works out to about $770 a sub¬ 
scriber, within the ballpark of re¬ 
cent cable purchases. 

Among possible hurdles is the 
fact that United Artists Theatre 
Circuit, winch is unrelated to Unit¬ 
ed Artists — UA-Columbia has no 
relation to Columbia Pictures, ei¬ 
ther — owns 28 percent of UA- 
Columbia’s stock, and it has indi¬ 
cated recently that it is not keen to 
selL 

Also; although the stock has 
been trading recently on the over- 
the-counter market at about 555. it 
hit 580 last year. Paul Kagan, a 
cable appraiser and analyst, said: 
“Wall Street people last year were 
talking about 570 to $90 a share as 
a possibility for UA-Columbia.” 
Last year the company earned $4.8 
million on revenues of 554.9 mil¬ 
lion. 
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A1 Saudi Banque 
announces 

two new offices 
in London. 

Two new London offices further extend the 
bank’s services to existing clients as well as providing 
UK based companies with the expertise-contract, 
project and trade finance-needed to develop successful 
commercial relationships in Saudi Arabia and the rest 
of the Arab world. 

For our overseas clients we provide investment 
and property management services as well as current 
and deposit accounts. 

City: 52-60 Cannon Street, London EC4. 
Telephone: 01-2366533. Telex: 8813438 ASB G, 
West End: 31 Berkeley Square, London W1. 
Telephone: 01493 9396/2219. 

<£4411 
Al Saudi Banque 

Established in Paris in 1976. 

Head Office: 49/51 Avenue George V-75008 Paris. Bahrain (0. B.U.): PO Bax 5820, Manama, Bahrain. 
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> *20 Navalndustrla/l 

ladle Conv. Conv.Pr Canv ^rlas ' *4’ Purtoas siSsr0" 
ace period a/SN P«n. s«% , „„ ^ 

43/4% nuJun 
1 Oct 79 ikr 140 . I 175 Rank Orbonlsat *L8B 

5Mar B9 Sir 152 150- 3.12 41/4% 1993 Feb 
1 Sep 69 IUI127.I0- Idm 20 Ruminant mt l<ai58 

W7 maturity MI843/B 2435* 61/4% 1992 Jua 
KJonBt >64 Soodaz Overseas S4B 

1/2 maturtly *» 1/2 095 43/4%|9BBDk 
1S9P6" _ *35 SandvBt Ab2174 

motwltv 5123*4/9 15B- 4JB *1/4% ItHMar 
1 Jan 70 nil 43.70- _ _ *20 Slater walker 11SJD 

3IDeca HII29 287- 8.91 11/4% 1(87 May 
17Apr 78 PlH- _ *30 StKZ FinanceU51 
1550)92 p«*2ft 7.79. 751 7 % ITKSMav 
IS Seo 78 o 171J4 - 8120 Swiss Bank Corn 

IB Aim (2 p 1322/5 4.79-354 11/4% 1990 Dec 
1 Feb 79 d 716 - 120 Tavior Woodrow 

1 Jul (3 01003/4 5.11 257 8 3/4% 1990 Dec 

i 9 30 

Middle Canv. Conv.Pr Cam/ 'y«u ' *4> 
Price Period o/SI. ASSl 5n% 1 . 

1 OCt 79 sk/140- 
130 5MOTB9 sir 153 150- 213 

I S8P *9 hn 127.10- 
72 1/2 matunly MI843/0 24356 

1* Jon It 
721.-2 maturity s» 1/2 295 

lSa/tF 
71 maturity 112364/9 1 5S- 458 

I Jan 70 8114270 - 
IU 31 Dec 88 till 29 287- 8.91 

I7APT78 D125 - 
88 15 sea 92 ff 9*2/5 7.79. 75t 

IS Sea 78 0 171.74- 
128 18Aim*: P 132 2/S 4.79- 354 

I Feb 79 P214- 
ia 1 Jul 93 0180 3/4 5.11 257 

I5W» ^ 
,*75 uau. 

mobO-lty 810041/4 274- 252 
J Ocf 79 

9*1/2 nwtwtti 81271 154. lm 
IMorlO tin 250 - 

a Feb 95 Mt 310 S/7 4(27 (*■ 
15 Jun « Ml 11754- 
irwurlty hfl>M4a *J7- S55 
*SSeP7f skr 1ST 

851/2 5Mt»8* AriraS/7 237- 451 
I Jun 73 

nWuHtr 81*1 s/1 **2- *57 

ujSK “ 

"""fia. SRH 

FIX* TOU 
"1/4,l!^,777 ’■» *“ 

SSt7 ^ «* 
89374 15Jut95 S474J/7 55- 4J* 

78 ;is_ w « 
9,3/4 'fSSS w M 

«tmW3 41JJ *38 
_ jww um 2a - 

m *10080 
DrCtO IMS 14*0 in 

„ 1 Jtm<9 Ml 4250— 
811/2 (Daturttv boa 1/5 io 

16 Pen 74 u*i8 — 
4* 1/2 maturity >141/2 035* in 
. tJan73 a*71/2 
741/2 maturity a 13* 1/3 14(52 75> 

H 0017 
(2 matarlrv 8283 <n 1 — 

Jan 71 8kr20L40- 
MarU Miff JR. 293 

„ I Jan 73 1233- 
69 maturity *82/3 57236 225 

30Jun 70 ff 25(25— 
88 maturity 8*4 1/2 555. in 
„ IScoSO 

84 *» 175* 287 
15 Jan 81 04*4- 

981/4 1 Nov9a P525I/S 5.98 233 

dot Ion & price 

Feb May Atm 
AMF IS 4ta a fa 70 
AMF 20 1-U Ita 7ta 20 
AV.Fp 30 1-16 1 0 20 
AMF 25 1-16 5-14 11-1* 20 
AMF p 25 5 5% 0 20 
ASA *Q lOta b fa SOta 
ASA (5 5% 8% e Wta 
ASAP (5 a 1% a 50ta 
ASA X % 5% 7ft SOta 
ASAP X 1-16 3'A 4% SOta 
ASA 60 a 2 3ft 50to 
ASAP to 9% 9ft 9ft SOta 
ASA .70 a ft lto SOta 
ASAP 70 19% 19ft l* 50ta 
A5A BD a 5-U 1 SOta 
ASAP N 29'A 0 29% Mta 
ASA TO a ft 9-U SOta 
ASAP TO a 3*% 39% 50ta 
Aynet TO 12 D a 43 
Avnei 35 7'A Tta b 43 
Avnet p 35 Jta 11-16 b a 
Avne! *0 3-U 5% 7 43 
Avne! p 40 1-16 2% 2ft 43 
Avnet *5 a Tta *'b 43 

American Exchange Options 
For (tie Week Ending Feb. 20.1981 

1 Option & or lee 

Penney 30 
PtlUPl 40 
PtXIPtp 40 
PfiilPt 45 
PTIIlPIp 45 

Ontlon & price 

GutFO 40 
GutJOp 40 
GulfO 45 : 
GultO P 45 
GulfO 50 

Close j Option & Price 

° i Deere P 45 
b 721V - Deere 50 
b 4*-i I cT,| jo 

b 46’i I erej K 

GTelP 2 
T* ] GTei a 

Avnct p 45 2'i 4 
Avne! SO a *< 
Avnel o SB 6* T% 
Avnel p 60 16*. e 
Bally 15 2% ]% 
Belly p 15 a lb 
Baity 20 a Ha 
BoHyp 20 27-16 27-Ie 
Bally 25 a Sb 
Bally o 25 Ta 7v« 
Bally 30 a 1-18 
Bally p 30 l!<t a 
Caterp so 7*4 * 
Caterap 50 a % 
Caterp 55 21i 
Calerpp 55 a I*. 
Cclero £0 a 2’4 
Calerpp *0 183 3% 
Caterp 70 0 *8 
ConEd 20 2*t a 
ConEOo 20 a 3-1* 
ConEd a a X 
ConEd p Son 
DrPre JD 2916215-16 
prPep p 10 a d 
Dr Pen U l-M S-I6 
OrPepp 15 a a 
ElPas 75 5J b 
eiPas 28 1-18 TH 
El Paso 30 1-18 15-1* 
El Pcs a 1-16 H 
E'Pbsp a S'% S’* 
eiPos 30 o 'A 
EIPOSP 30 w.y a 
GKT«C 30 13<m a 
GKTec 35 8 10 
GKTk 40 3t: *vj 
GKTec o 40 a IL. 
GKTec 45 D 3'A 
GKTec P 45 b 3*. 
Grace 6V, a 
Grace 45 l'y 4* 
Gracop *5 a VW 
Grace so a 3 5-18 
Groce p 58 JVC Ob 
Grace M) a '■* 
Grace p 60 12-. a 
LD Poe 20 b 4Vj 
LaPae 25 b lMi 
LoPoco 25 b l'/i 
LaPoe IW* t:A a 
La Poe 2*'u 1-18 TVs 
UJPOCD 74 Vi *-» Ub 
LoPac 29Vb a '3 

4 r& a 
'• 27-18 43 

T% BVs 43 
0 a 43 

; PMiPt *0 a 
I PlulPtp 80 13'b 
Searie 70 n 
Seortep 30 a 
Searie a 3-18: 
Scorle P 3S 1-18 
Secrte 30 a 
Searie P 30 a 
Starts 20 1-16 

a 914 
13'b 13 
n 5% 
a *b 

3-16 7 11-16 
1-76 I'm 

4» 46'u GTefo 30 
46'- GUIel 30 

£* MU GUIel IS 
#** 44'U Her nil 15 
1V» 4*'w Hercul 70 

O Hercul p 20 
P 25-r Hercul 25 

'■» 2Sta Kcmeb U 

45 Pb 4'a 
50 1-16 n 
70 b 5* 
a % iv] 
25 ta *4 
30 1-76 >■* 
30 S'i a 
30 ta 111-16 
15 \-!« 11-16 

■y j=™ I Koneo o x« 
n 2T4 I Koneu PS b m 

a 251b I Karwb 30 5-16 l’b 
1 »b Konebo 33 5% 5%» 
a 25Va I Kaneb 25 1-16 a 

a a S Slertoo 20 

3% *ta 17% I I'-EJO g 
lb HI 17% | g 

15* 2Vi 17*. I IBf1fKO " 

b 17% I 
a 58 

lib 51 
6ta 58 

a 58 , 
3‘w 58 
4ta 58 

o 58 i 
a 22% i 
0 2S>a I 

11-16 22% 
T\ 2J% 
3U 13*b 

5-16 ITta 
ta I2ta 
n IT5* 

b M'A 
3 20U 

1% 20- 
1% TQ'a 
SH 20'- 

1 Tetmcse 40 a 
Termco (5 % 

. Term CO O 4S 1-14 
Tennco X 
Ten neap 50 5ft 
Teroco M a 

l TKwr 15 b 
20 1-16 

TiDBTP 30 
ThJer 25 a 
riser d » 5ft 

.Tiger p X 70% 
Tosco 20 Sta 
Tosco P 217 
Tosco 75 1-16 
Tosco a 25 7-74 

Tosco P » ift 

Ita 115-14 2D I Kanes 
ta 15-ta 20 I Kanec 

5-16 % 70 ■. LTV 
a 0 70 j LTV 

11 b 4Sta LTV P 
61b b *y.b I LTV 
ta b 45ta I LTV o 

2ta 4lb 451% LTV 
1-16 3 451* MorOi 

I Tta 451b , MorOL 

Kaneao 35 
Kaneb *3 
LTV ID 
LTV IS 
LTV 0 15 
LTV a 

35 »b O 
43 MB a 
ID O 10av> 
75 4'- sit 
15 3-16 9-16 

20 rt 21- 
30 I 5-16 3ta 
3S b % « ffl* LTV 25 b 

3 45ta MarOil 50 a 
Tta 45Hb ( MorOU P SO a 
6Vt 45Vi : MarOil 60 I I5-Tb 

% 45}k MarOil 0 *0 3'.* 
Sta IT— MarOil 70 
2- 19V. | MarOil P 20 73 

Close | opttan(price 

STOOn 50 Hi I 
StOOhp 50 Vs 7% 
SlOOh 60 Ita 4ta 
SlOOhP A0 5>b 6'b 
StOOh 70 3-16 Ita 
SlOOtip 70 14% o 

. — StOOh B0 1-1* ta 
-16 21b 28% StOOhp 00 » 34 
>16 U* 28% SlOOh M a ta 
P’1 a 73 Tetepr 25 8% ■ 
t% Sta 22 Telepr 3i.I Jta 5Vj 
a 1% 22 Teteorp 30 3-14 1* 

1* Ita 22 Telepr 35 13-16 
r.4 a 24ta Telepr p as a ita 
!ta o 2*ta U5Hmo TP* Ita a 

2ta 24 ta uSHamep 7S ta 
% 4'a 24ta USHatne p 30 2ta 1 
c .1% 2*ta Valero 25 S'* 4ta 
a iota 2*ta Valero p 2S 5-I6 a 
0 « 24ta Valera 30 l'y jt% 

I1 - b 791!. Valero p 30 Ita 2ta 
Valera 35 5-14 ita 

16 ta ICa Valera a 35 5 Sta 
'» J'J T9- Valero 40 '» 1 
ta..2% 79'j. Valerop 40 9% a 
ta 111-16 19% valera 45 1-76 a 
a 12 57 Valera p 45 Uta a 
'• 2 WTiUkrp 25 a ta 
>» 8>- 57 Whittle X Sta a 

GulfO 9 SO ITta 12% 
aw* HFCp 15 a ta 
cat HFC 20 1-16 % 
S3 Hutton 25 2ta 3% 

6»t ( 13V. 55ta n,V,Vu, “ >2“ 
V: Ita 1% Sta SSJ2!„ S ** 

Ita 4ta r* S5ta SStoS" £ ^ 
5ta *ta 6ta Hta Ljfffi?,. ^2 
1-16 Ita Sta 55ta ftSE1’ W J 
14% a 14% 556b ^ 
1-1* ta 1% 55*9 Ejn!EB 5 'S 
24 24 24 55ta hi22^ o_w 
a ta 11-16 S5ta 5 

6% 33% 
a 33V. 
2 33V. 
a 33% 
b 27 
a 27 
o 27 
I 3014 
e now 

nj 2% *14 371* J 
3% 3V. 4 37%; s3° 

ita 2% 37%: 
■«ta 7ta D J»‘ is 

ta ta b 37% 
ITta 12% & 37% >® 

, O ta 13-14 14ta 
1-16 % ta- Wta! JIS 
2ta 3ta 4% 25%! 
Ita Zta 0 25%! 
ta T% 2% 25% | 

6 51b a 2Stai 
S-U % Ita 25ta 860 
9% 9% a 25% 
.1* ta b 25%; 525 
W6 a b 25% ( 
7ta a b 2Sta! 120 
ta a b 25% I 
a % b 25% *3a 
ta 7-16 b 67Tb ’ 
5 6% 8 621b [ 121 

tab a 3% 62% 1 
ta 113-16 a *2% 1 *20 

7ta a a 62%! 
5% b b 29ta *» 

y-16 b b 29ta 

JAPAN 
! *« AiteemotaCaine 
{ 73.-4% >995Mcr 

630 Aiafil Cnemla! 
1 61/4% >990 Sep 
1 *30 A10N OcJIcrH Co Ltd 
I 7 % 1994IWCT 

515 ssics Corporation 
53/4% 19*3 Jan 

*80 Cononlne 
j *3/4% 1994 Dec 
1 150 Cononlne 

•3/4% H95Dec 
815 Dai Ninnea Printlne 

*3/4% 19B6MCV 
1 IK Dateline 
! a % 1991 Aw« 

1 s so Doiei inc 
1 6 1/7 % 1991 AuU 

CIS DOlwa Home InduNrv 
' 71/4% 1*91 Mor 
I IN HltoetH Ltd 

• 1/4% 1984 5#P 
I SSO Honda MatorCO LM 

51/2% 1*89 Mor 
! 850 lto-YahaOOCaLM 

• % 1992 Aim 
850 itD-YakudeCaLM 

53/4% 1993 Auu 
>25 JCCaCnLtd 

' 71/2% 1995 A*pr 
*40 Jy*3>CoIja 

t, % 8tF2 Fed 
*2D KPoSoe»COK.<d 

• % 1992 Sep 
850 Kpmatse UP 

1 71/4% 1990 Jun 
*75 KubatOLM 

• 3/4% 1(91 Apr 
530 MandCoLta 

• 1/2% 1991 Jon 
SIM MptsusnltaChare , 

*3/4% 1*90 NOV : 
1W MOtMsfU In Electric 

71/2% 1995 Hay 
SX MBieltoComeroCo 

71/4% 1995 Mor 1 
840 MlHuStshl Core 

63/4 % 1991 Mor 
140 MDsublstnCoi-P 

8 % 1992 Mor 1 
5*0 Mltsubtstif Corn 

*1/2% 1994SCP 1 
SX Mdsubtsu SasCTiera 

4 % 1992 5*0 I 
SX MMuMSbi Heavy ina . 

• 1/2% 1991 Mar I 
ix MitmtCoua 

81/4% 198(80) 1 
SX Mitsui Rra? Estate 

• % 1992 Soi 1 
SX Mitsui Bid Eatate 

71/4% 1998Mar 
SX NIMato Enplpcerlnp 

71/7% 799* MUr l 

** TOft600 * 

*« rrvswssr 
515 NIltoEtetfricira 

• % 1992 &*P T 
SX Nltlo EteOric Ind 

• % I9M 5*0 » 
CIS Rigan Co LM _ 

61/4% 199158P Z 
C« RJcOhCoLtd 

*5/8% 1995 Sep 1 
525 sonkvo EtectrlcCo 

8114% 1995 Mar t 
IX Sanyo Electric Co 

11 Feb 1C fwncUX- *3 
1581/4 24 Mprta 523(16 I3» 1.19 

1 Apr7> VM14U3- . 53 
3» ISSeoW (81/3 <47- 23* ., 

IN3w7» r*o52Al9- *' 
1183/4 ISMcrM 4J87- 133 

1 Sep 71 rcnSfl- • 13 
B7T.'4 8Jan93 «n UB 134 

31 Dec 79 ran 573 - 
1471-8 matur.m JOL7 36 13* ia 

5 Jen 8: 901829- 
134 3/4 71 Dec *5 TWTP 4JB 73k 

1 Mar 71 ran'-BUB- 
Xtorl* V331-4 33t- LX *. 

1 Sep >• ranisax- __ 
IU S.AU8I92 597SIS <2V 2.13 

I Nov 7V vm 92738- 
941.-4 maturity 8SS2.1 UM 232 

> 1 Aug7* new - 
85 15Mar91 37S3/4 J2 338 

1 Jan TO yen S913B- 
275 I7AWB4 !»7/3^ 363- VI 

IMarT* yen482*0- 
108L‘< 74 Febfi* 4911% _ JO- 707 

Bton rac. -13623- 
US 30 AuU *2 R11 441- LA4 

22JCBTO ran J2BL20- 
10*1/4 NAutn 1U6I.4 XT- 144 

IHsvK TTCS45 - 
IX 71 Mor 95 SH7£ 250- 

I Jul 77 rad (77*3- 
89 I9FBS93 /2*_  350- 3A* 

113 I5&WTC t-U- *3* 

IX 2S£ S?S”-4M-2*t 
19 Feb 7* ywn 32(40- 

152 14Apr91 2778/9 *33- 220 . 
I Jul 74 raniXM- 

IX X Jan 91 5X1-3 429- 137 
3DMcv75 ranALLN- 
59 New 93 »69 3J4- IS 
23 Nov 80 ran 590 - 

701 3/4 X NOV 95 57*5/7 *29 iJB 
4 NOW K NSdlw 

IX 8MrB 4372/7 4*8- 1JD 
1 May 7* TCP43.13- 

eioturiTr 2*CLY 529- 1J7» 

, Amt Security 

SX Cnevron Dveri 2Z*.I 
S % -.986 Feb 

IB CYWfriitnlill 
5 % 19BFeb 

8*3 Chmler Gwri U40 
41.-4% 1988 Mew 

sx cocDCoisBanili.il 
> 43'4% 1993 Aim 

SIS ccmnvcrjanicSAO 
11,2% 1995 Mar 

125 CgdiwiaiTtHlJT 
51,-2% 1X8 Mor 

SX CruK*«WR0.”-36 
S1M% 1995 Dec „ 

815 CimwnirainrFjnULJS 
61-*% NSaOcf , 

533 CiHB/niro irit FirT/tS 

5 % KMAUB 
SX Danvi Cora 1378 

Sl.'4% 79*7Dec 
SX Derr induNries KU 

43.-4% 1987 Ana 
Slr DerwryS lottm 74/1 

512% 198* Mar 
dm XODvuncne Team 5JL 

S % 1986 May 
SI DleWPiione lul3A19 

51/2% 1988 Mar 

L.UTT ■ -• 

Mtoae Canv. Conv-Pr Cmv. m Middte Cmw.'. CeovPr «£' 
Price Period P'V« Pram. sn% . SKurttv Price FencR SfSl S 

>u OM9"’™SLB* 
81/2% 1995 Oct 

>23 DKirfmteimlnl 1774 
512% >988Mav 

SIS DvndteCfranfni 81-81 
91/2% TmtMrt 

SX Eastman Kodak lia 
41/2% 198* Mrs* 

2Q Kiddilr I® I* CM 
l$AuB« 

Xii2 reabtrHY **3 *a31 

05 maturity 8731/3 157-33 . 

**1.2 raenmn *( 4# C7i 
I iior BJ 

tXf/2manntt* IUM 174* 141 

gt maturity- St* US 7*67 TM 

RM ilewta IMS/* 'SJ9 1J8 
X Jut 73 

rMmowiiy 8X12 list IN 
IMovt? 

61 maturin' SMI'S 695- 536 

59 maturite >723/4 345.95 208 
1 Sen 73 

79 irwoturily 89* 3*27 5.16 
100*9 

7* maturity 8*1 2511. 16}. 
1 Move? _ 

81 IS Apr 8*- am IX 5805 557 
10fl*8 _ 

138 motwltv 5791/4 141- ug 
1IS*PM 

9SI/4 natunlv C9I/2 1133 - '■ 
31 Dec *8 

19 maturity 82*1/2 71*5 173 

in. 490 *®. nrann»Casttai64J1 . Ujaix 
; .**.■ _«V<» 1(8* Nev 771/5 maturity l\St/l 

4**- Ml- ■ ** Utvten laarBZS.16 

•gsawsf. - 

*»"**'*]^■sacwiKr. x 
si** 

695- S9D i *■«. ~ Searte Irtftni5655 
6V*% 1988 Mav IU 

4(95 am 1 ’* Souttmma caru 2B*i 
I .« ■* % I987JU1 

3*27 5.16 j *B S**CtTm«J«loa39 

xii s*S t *" .".Spotty(tflno 19*1 
4 1/4% 1*88 Fab 

SUS 5*8' I ■?*. SPuabWteJJ 22-94 

_ r May kf 
711/2 maswity IE 
- ■' . IOwH 
VII* maturtly |u 

2 Jon 33 .- 
irnBwuv *3,3-4 
2Jor0 

. 

SSS% 9463,* 

TSS? Vs 
motvrtfr 141/3 
l JontP - 

. T&ft 
751/2 maturity 3251/5 

HB1/2 maturity SB i/j 
nHw.iwiii-v 15 Mur 73 
*1/4 K 1983 Jim 751/3 maturity 1ST 

Texaco (Europe) 33*0 IS Aar U 

921/2 maturity 1122/9 
IS May 0 

(51/2 Ipalurev .89* 

71*5 (73 

116* - y 

«J» -*91.4 

-{>-*75 .Texaco|Europe)B*0 ISAariur 
>;_ • .41/2% 1988 Jul 901/2 roatn-py 84*1/4 

. r*2I. .Team ud AM4(87 UAraX 
f -71/2% |9*3Ass 8* maturity luuj 
11V Thermo Eltctren 3415 . iSJonffl : . 

VB .maftjrtfv 9292/7 

Eaton iwnngg 
5 % 1987 Mav S* 

Ej_ intern TIJI 
41/4% 1*87 Dec » 

Electron Memar. 29*5 
51/2% 1988 Dec *1 

Eautrcti Finance 3US 
91/7% 1)94 Dec 194 

Esterune- lot 3(21 
BV4% 199500 !•: 

Fm Dent (tarn 2<J9 

210 msturiTr 
1 taw. 77 

29CLY 
yen (7180- 

170 majority 
1500 79 

36* 
vcnHPJD- 

122 moturily 
ijoin 

50 3/3 
m 23(39- 

175 29 Sep *7 
31 Mer 7* 

im id 

«ss- O* raoturffy 

in 
TO tea 14 
39 Sep 99 
TC077 

ftalKZ- 
1681/9 

VOK473M- 

b 25ta| 71/3% 19*0Hoy 317 
b 25»b SX Sanyo EtectrlcCo 
b KT% 1 * 1/4 % 1191 Nov 220 
1 12Tb [ * 20 SunUtrnno Electric 

16 ffib ( % W2 5*P 207 
B Ctb 1 SX Sumitomo Metal Ind 
S 6Z* f 6 % 1(92 Mar T»6 

132 29 Sect? 3*41/7 <43- 1*9 
IS Jan X 9*0555- 

971/4 SAW** Xd 2*3 1*8 
UJaaD yen337 - 

1031/4 25Mar** 3T2L9 37- IJB 
13CC79 yen329- 

C3( 4 U Oct 94 XI119 20*- U3 
17 Oct *0 ran 398 - 

933lt 22 Mar H 371SX 2»- 1J« 
I Sep 77 y»n *77 X - 

IX 29 Sea 97 5231'A (83- U7 
1JOI79 ran 735- 

W41/2 X5eP«* *01/3 281 1*7 
1 Dec 7* veaXLX- 

223 29See91 3*63/7 <38- US 
JlJufX tM*H- 

1T31/4 VSnM 501/2 .17 1*5 
1 Apr80 ran**; - 

93V*XMorX 5*17/* *28 15f 
1 Dec 75 yen 171 JO- 

*1/2% HSSOec M 
IX Feddera Conner 7t 16 

5 % 1*92 Mav 39 
IH Firestone Overs J4JM 

5 % 1981 Mae 56 
CM Ford InternCaaXll 

5 % 1*13 Mar 81 
in Ford intern Cap 19*1 

• % 1*8* Mar *8 
ITS Fare Intern Fin V7J9 

5 % inSMcr X 
in GaM*fa>MenfJL46 

■ % i*M Dee in 
858 General EiectrlUB 

• l.*% 19(7 Jun 87 
sx General FoaaiTSX 

45/8% 1987 Oct H 
115 GencscoimfisaLS 

31-2% 1*88 Mar X 
IS GtHBilGtenmU 

53/4% 1*84 F*b 61 
SX G!Item Gunn 149 

ll'lb WOK M 
SX Gillette laiara I<*1 

*1-4% WSJ Dec X 
*15 Grace wr Overs 17 AS 

5 % 798* Are 8* 
SIS Hams Intern *598 

5 % 1992 Aar 2(8 
SM HetmeriCr) Porae 1732 

I Jan 73 
S* maturity IMV3 

1 Oct 73 
78 maturity 8*51/3 

IS Jul 4* 
41 maturHv 8X1/2 

15 Jul M 
a* noteu sx>/6 

ISOctK 
1*3/4 maturity IV1/3 

15 Jui *4 

87 Tbermo Electron 3(15 __ 
■ • 7 % 7984 Jul m maturity C28277 
»x Taaoetntt Fui2(76 1 Apr tl _ . . 
> _ - .8 %-T**50cl MV* WOW *8 IDia 1 
*» .Tronn*fnN 1<71! 10x8 . . vT . 
_ ■ 13/4% 1(9*Dee 881/4 maturity see u- 3 
»» TricaraOUGnmJUO RSeeR -‘ . •* 9 
•L:. - 81/2% IWSSao 8*3/* mnuritv *3T1<J ■’ 

*» Trw Intern 19*5 IFeat* - 
J_'%_M Fib 100 . . maturity 8B1/2 

5 3(Ub 30 2 3% 4% 29tal 
3>b »ta 30 25-16 3ta 3% 291b 
31b Sib 5J22! 3s f-M 117-16 2ta 29th I 
Sta 5!*rrJ • 35 sta Etc 6% 2Wbl 

JV.b 44—HI - 3-16'13-14 |JLM 39V, 1 *» 

.. .9 IIS* I Wa rOII 80 
11-16 1*;j. MarOil p X l-lt 19’J. MarOil P N 23 33 

S K4 NLT 2B Fu 9ta 
“ IS; MLT 35 4Te *ta 

SVj njv nltb 9 ta a 
O 73* NLT XIIM6 3ta 

Jr* OTt NLT p to 37t 3ta 
»b NLT 35 bl 13-16 

Jta »b Natomas » »•*• b 
6U mb Nalamos 221b 6~« 0 

Whllkr 35 
Whiter p 35 
Whllkr X 

2 57 Whitkrp 9 a 
81- 57 Whllkr X Sta 

6 57 Whllkr D X 13-16 
4ta 57 Whiter 35 % 

a 57 Whitkrp 35 a 
a SI Whllkr X ta 
a 57 Apr 

lOta Sta Aetna X IU 
Tie 28% Aetna a X Ts 
Ita 2Sta Aetna 35 7-16 
*?» 2a ■* Aetna a 35 4% 

a 2Bta Aetna 40 ta 
2% 28-ta A/nCvu ZS 4ta 

b 29‘v AmCyap 23 'j 
b 29V. AmCva X t'A 
b 7Tu AmCVOP XI11-16 
7 39V* AmCva 35 S-16 

Ita 29V. I AmCva p 35 6 
<ta 39% I AmEkP 35 a 

1Tb 301b 22I/L i° 

SS SSSSF s 
b ml MecaPtp *0 
° S; MraoPt 45 

«£ m 'S2sa°s 

I0-® a ,-1a 3% iSiSo Jg IJ* 

"a .0 n2 44 » t, 7-16 

o 1L. a 44 ZAtiJtli 25 a a 

0 3'A 4ta 44 MV Jun *ep 
b 3% 4% 44 AMO* K i'Jl 

6ta a a 46% ?™»11 JS >’* o 
Ita *ta 6 46*4 f»WW « •“ 5* 

a Ita o 46% Amoy a 40 2 i’K 
a 25-16 38. 46% ^ 

3ta <ta a *6% Ama*a 45 5ta a 
a ta Ita 46% Amtu io ■« 1 

I2-. a a 46% Antov SO a % 
b iVj a 2*ta Asarca M 5% b 
b lMi 2 7-16 3VX AsarcuP X M6 b 
b Ita 23-16 2*% Aaorca 35 1% Sta 

*-Z a a 2*'- /‘»raao3S ita Zta 
[-1* ita a 2*'< Awtrca *o 5-1* Ita 

ta 1VI a 24ta Amtcsr 40 S Sta 
o ta ta 2*'V Ajorcn 45 ta % Sb b b 28U ASOTCOP45 9% 9ii 
I 4ta 2 £* Asarco so 1-16 (-16 
ota 1 28% Alar odd so 0 14Tb 
a Ita 2% 2Eii BsaSF 15 a 3% 

Ita 2% 3ta 25^4 BealF 20 3-16 IJ-16 

° ta ita »b Natomas 30 9ta b b 29ta AmCyap 25 
™ ‘ W jgta Nalomas TZfi o b 29V. AmCva X 

NaiotnaSB 22'b •% b b 2Ci AmCvoo 3a 
" l I'h ”2 Natomoj 25 4% s% 7 79U AmCva 35 

S ..?? S* Natomasp 9 ta 1 Ita a*v. AmCvao 35 
a 16ta 16VS 23ta Natomas X1 11-16 3ta 4% 29% AmEkP 35 
2 * 5S » 1% 2IS-16 3% 2('.i AmEnao 35 
« eS. 21« ?£? hlofnmo» S-16113-16 7% 29'i. AmEkP JO 

ui ...2 l?' Natomas# IS Sta *va t% 29<j. AmExon «3 
1-16 19-76 2ta ir.» Natomas 40 ta ta Ita 29V. AmEkP 45 
M* *> if* Natomas R 40 II IJ 71 29'4 AmE*PP45 

O 7-16 1314 5ta Natomas 45 1-16 7-16 B 291J. AmHorn 25 

7 " » JSJf I Nptomosp 45 a 151b b 29'a AmHom p25 
a q ta 1Kb I Ptlier 40 a 11% b 49ta AmHom 30 

% 2Vj 
0 3ta 
lb I 

Apr Jol Oct 
1% 3*b 
ta ita 

7-16 1 
4% 4«b 

ta a 
4’b 5*b 

2ta 32ta 
3% 32ta 

D 3Zta 
b 3Zta 

MeraPt x 
MesaPtoX 
MesaPf t0 
MesaPfpX 
MnaPt 70 
MalrlOP X 
Motrla 60 

ita xta SEJS" 

a SE Mot rlaa 70 
6 MPTrta X 
a m2 Morrtap M 

WA Mb E5rtM 30 
ia %2Z PhH#» X 

1 hep _ Pfirer 45 
6K a 3*ta Ptlier p 45 

a 17-16 39ta Pfizer X 
3ta 51* 3W* Pflierp X 
Ita a Wta Pfixer m 
Zta Sta 39*b PtlMor 40 

a tta 39ta PtaMar P 40 7-16 Ita 
1 D 39% PtUAor 45 lb 1 13-16 

V b 3**h PtlMor p 45 2ta a 
b b 3SW PtlMor SO 0 11-16 
D b J5'-» PrmCo p 20 376 D 

3*h 5 35V. PrmCo 23ta 7ta b 
2ta 7% 35** PrmCo o 23ta ta b 
Ita 2ta 35ta PrmCo 26*k Ita 31b 
Sta 5% 157i PrmCo P 26ta Ita 31b 

ta 113-16 35ta PrmCo JO 7.16 a 
•% 10 35** PrrnCnp 30 S’* S1'] 
(-16 a 3SV. PrmCo 33ta *b 1 
I4ta D Mta PrmCo p 3Tta fFJ* a 

NOW 35 a 
NMMEn X SW 
NMedEnp X a 
NMedEn 35 ta 
NMedEnp 35 1-14 
MMetSgn 40 a 
NMedEnp 40 0 
NSemi ZS Sib 
NSeml X * 
NSemi p x 1-16 
NSrail 3 a 
NSemi p 35 a 
NSemi 40 a 
NSemi p 40 a 
NSemi 45 a 
NSemi a 45 a 
NSemi X 0 
NSemia X a 
NortS 10 4ta 
Notts 15 a 
NOTTS p IS Vb 1 
NortS TO a 
Penney 30 Ita 
Penney p 20 0 
Penney 35 a 

ta Ita 28% BeotFp TO 
Ita 2V. 25V. |wnp*r » 
a Tta 75a I BmmFeroZS 

S-16 11-16 S’- ) gSSE»r * 
5 a 251-* I BwnFer p30 

Vb b 35a I gWCVEi- 20 

20 3-16 11-16 
20 a a 
25 3ta 4ta 
25 ta I'm 

SI 3 Sta 
X 1 a 
H a ta 

Xta PrmCo p 33ta 
I PrmCo 40 1 

ITta I PrmCo a 40 
!?- Prlmec 25 

1-14 9-16 
IS a 

„ TJ BucyEr 2S a ta 
a T. Chase to a 6'b 
a 2* Chase p 40 ta 41 

3Mi 35 Oiasfl 45115-1* 3% 
Z’i M Chose p 45 15-74 Zta 

6H 35 ?W» ® ta 111 
b 3iw Coastf X Ita 3.h 
S Jlta Coast I p X 17-16 3ta 

3ta 31 ta Coasli 35 S-16 Ita 
3% 31 ta Coasrip 35 5'A 5ta 
5% Jlta Coasli 40 1-16 ta 
Ita Jlta Coasli a 40 TOU ICT.b 
10 31'-* Coasli 45 1-16 5-1* 

Ita 3Tta Coasli p 45 15ta 15 
a Jlta Coastl 50 a % 

% 31ta Coasli p so 30% a 

a ZBta PrlmoC p 25 b 
0 »ta PrlmttC X 7-16 
3 PrlmeCnX t‘e 
a PrlmeC 35 ta 
O Ml PrlmeC 035 *ta 

Ita 20ta PrlmeC 40 1-16 
Mb 4»b PrlmeC P40 14 
Ita 45ta SFolrid 70 13% 

o W SFeimtp 70 5-16 
a Mta SFernd X Pi 
o 4gb 5Fe1nd P 80 2 

4ta 29% SFelnd TO 11-16 
3ta *9% SFelndpM 7ta 
3'i Z*% SFelno IX U 
6ta 29% SFelndP IX 16Vb 
Ita 29% SFeind 110 ta 
a 29% SFeind olio znn 

1% 29% Steal 70 21 ta 
O 29% Steal p 70 a 

Ita 29V. AmExa 45 11-1* 
II 2*!4 AmExpp 45 A'U 
B 29’i AmHorn 25 4ta 
B 29'a AmHom p 25 ta 
b 49>V AmHom X 15-16 
a 4Vv AmHom p X 19-I6 
a 49% AmHom 9 ta 

4*b 49% BausLm 43 t 
O 49% BausLrr* p<5 17-1* 

Ita 491-* BaubLm 50 3ta 
Sta 43; J BavsLmp SO 3'i 

a 42>b BausLm &0 ta 
3% 42ta BausLm 70 a 

a 43ta Burron 45 4ta 
a «ta Burron p 45 Hi 
b 75% Burrflb SO 1>. 
b 2Sta Burron o M Jta 
b 75ta Burrflh 00 % 
I jW Bur ratio &0 Uta 

1 n 25ta Burroh d to a 
b 25ta CTot is Vb 
b 25ta DtoEa 70 14 
b gta DtoEap 70 15-1* 
b 2Sta DipEn X Ota 
b 2Sta DtoEqp X 3% 
b CTk DIO Ed 90115-76 

4ta 25ta DlnEap 90 * 
Z!b 25% DkiEa IX 7-J6 
»h 25% DtoEaolOO IBta 

25% Dl&neV 45 a 
llh 75% Disney a 45 ta 
9% 2Sta Disney SB I’i 
’ll 25ta Oisnevp X ta 
14 »ta Disney 60 27-16 
b BZ’k Disney D 60 4ta 
b 82% duPnt M 9% 
» E1* duPnl *0 5ta 

6% Cta duPnt P 40 ta 
4J Ita 

Ita 27-1* 3ta 28H 3 
■16 2ta 25-16 28ta £ 
-I* 1 19-16 28*b KSSi £ 

6 D ita 28% " 
a 7ta b 40% 
a % b 40% SP1ev S 

Jib 5* a S25?* 3 
Ita Ita a 40% SS2*. 5 

n iSr Pitney p jo a 
2 Vkt Pitney 35 a 
4 M PHneyp 35 M 
a 40% to 1-16 
n 52 PracGP 60 a 

,,, ° 2?J PtdcG 70 2% 5 

w? 2% m M? a it mw PracG SO 5-16 1% 

7-16 15-16 Tfflk TRW X AH 8*b f 18 UhlA 2B% TRW 60 l»h Sta 

TRWP 63 Sta 
Tandy 22Vb 18 b 
Tandy 25 16 b 

3ta Sta Tondv 30 111b b 
ita Sta T«"*P 30 5-16 b 

«; Sib ToMy x 7% s«. 

21v2I*M Sta “ IJi* 3’-“ 
4% S'* xsu Tandy 6 4k • 

n 5% Sw Tandy a to 7% 4'* 

17» 18Vb 
a 6% 

ita 3ta 
Zta 4 

9-16 Ita 
Vi a 

Zta 3to 

g >“ 

121?“ j 131 
3% 52 

10% 52 ; 

J* S 840 
6% 52 I 

0 S j ix 
b 52 
b 40% sx 
a 60% 

4% 60% 

6ta 10% 
a 60% SIS 
b 60% 

SX Sumitomo Metal Uid 
1 % lmsep 

870 TakyuCe__ 
73/4% ITTSSeP 

SX TDiltlba 
*3/4% 1990 Sep 

SX TojWba 
11/4 % 1992 Sm 

sx Toshiba 
71/4% I99459P 

SX TereMenksKatene 
73/4% I9MMOT 

uicrci 1 anemic 

S40 BowvVaney lnv3*J)2 
■ % 1*95 Dec 

SX Rand Setecl Ian 12U8 
• 1/2% 198* Mer 

SX Unit OrarcBk 4686* 
*1/2% KSSNov 

317 U Nov TO 1171.) 
1 Dye74 y*n239- 

220 IS No*91 105-7 
11X377 racZS - 

307 25Sto*2 0507 
lMavT* ranUt- 

TM X Mar 92 1611.16 
2Foam mom - 

1C71/4 XSraVS >7120 
1 Dec 86 ran in - 

tSl.-4 22S«.*5 2244/7 
: Ocr/5 ran ta* - 

33S ISSaaTO 03M 
18 Nov 77 ran 129 - 

1*8 X SeP 92 W* 5-1 
1 Nov 79 ranWI- 

Ii73.'4 295*994 WO 1/9 
1 Dec X ran 233 — 

971/4 21 Mar* 213LY 

15 Aar n CP8ZL12 
TIB 1/4 irulukr cttCM 

1 Sen-l rod 5X1 
238 31 Jon56 882/9 

1 May7* 0445- 
nO 10 Nov 81 82 

263- IX 71/2% 199SOC1 X 
- 815 HoUdav inm7LS7 

4J3- U7 8 % WtSOct 91 
: SX Honewral! CnuftLX 

291 LB7 * % 198* Noy 94 
IX HomrrallOvnUl 

438- US 5 % 1*83 Feb *9 
SX IneCraraFInSLn 

.17 MS * % 1997Aua HO 
_  ; IX mo Overs Fin 23JI 
638 159 - (3/4% XQOSea 98 

s» inf Stand Elect ilk 
3X7- 15* 5 % 1988 Feb 72 
_ >14 bit stand Elect 15JS 

GR-U* . S1/4 % W88 Dec 64 
■ 825 tot Stood EMet M99 

«7- LX * 1.4 % 1(89 NOV 73 
*» lotTriennone 17J2 

4M- 27* ' 43*4% 1987CX9 70 
__ 812 InfiniDlka/AQS 
335 V» 51/4% HWJun 727 

: 8» intercept Hotel 71X1 
143- ZOO . 7 > 1 (to Jen 77 

__ ' IU lieFiaMctatao2454 
45J- 231 , 41/7% 198* Mar 75 

SX lit Sneraton 1835 
4bf- ra ■ tin* wJui n 

. sc JoranunLoacnn.i* 
152- 231 • 42/*% n«3Jua IS 

H maturity 84] 
15 Dec 72 

1* 1/2 maturity S4M/4 
31 Dec *8 

X maturity 8293/8 
IS Nov *8 

n U3 mataritv S552<( 
I OCt 71 

a 1.3 tnarurltv (X 1/2 
» APT 74 

58 moturlTV 85*1/5 
! 5 Dec 79 

in maturity ST* 
IS Jun 73 

01/2 maturity SB3/4 
1 Jul *8 

88 maturity s 43 7/8 
IKPV48 

X mofuritv m 
I See 49 

61 maturity 819 
X Jun 73 

H nxmirttv 1*7 
II Mor 41 

to 1/3 mataritv 101/3 
1 AU00 

84 maturity >571/7 
3*Dec 73 

!9t maturity I IS 1/6 
15 Apr 81 

TIE 5B -5 % IWBFtb (' 525 Tyco Intern 1636 
• 5 % >984 Mar 
-528 Tven Imere 051 
" SI/3% 1988 Jan 

*50 ' Union Carbide 175* 
ML US • - 43/4% IWa Jul 
- . dl- . WaraEoadK ort 213* 

ISA/ S55 ' 5X4% 1988Nov 
■' .** . Warner Laraoert 3083 

1«U2 ■ 41/3% 1(87 Apr 
IX WoraerLomeert 1*36 

our 2.H .V 41/4% 7TOS Apt 
83B WBmerLPmbert: 

12JLU (96 ^ 4W2% HBIAoo 
*28 XeimCera(74 

71J9 SM. 5- % WHDec 

« 8611/2 

-•■SH¬ 
IS US mriertty (to 

170049 ' - 

Botarnv wa 
1 Apr 73 . . 

TO 1/2 maturity 848 - 
lAprB 

a nwiuriiy uuj 

01/3 maturity (Up 

1(43 416. . -. 

2534 730 —— HIGHEST CURRENT YffiLbs 4 
On convertibles Jbavingn couveitb) 

DtM - premium ofless iSan 10%. j 

7-16 15-16 28ta 
0 Sta 49» -rmi- 
0 2»b 49Vb > I™** 
O 6% 491b 

4% 5V. 491b 
Ita 3ta 49’b 

4ta 6 ta 7% 48Vb 
Ita 21n 315-16 48ta 

1>. a'a 5'* 48ta 
Jta o Sta 4$ta 
..ta 1>»6 25-16 4|ta Uggjf. 

7ta l«- 13% 82% duPnt P 45 27-16 
ta 2ta  5 87:6 duPnt X ta 

16ta ITta mb S2Tb duPnIP M 5VS 
J+ 3% Bi FstChP 10 o 

2i? S FsfCh 15 1516 

19% a 31Vi Cstlo 25 H 
a a 14ta Cstio x Tta 

% 15-16 14ta CsllOP X ta 
1-14 1% 14ta Csflo 35 % 
3-16 574 i4ta Deere 35 7 

a Jta ZZVb Deere 40 21b 
a 73-76 *2V| Deere p ta ta 

7-16 15-16 22ta Deere 45 5-14 

ta 29% Steal X 
O 27% SICalP 80 
D 29% StCal 90 
b 29% StCal p TO 
b 27% stem itw 
B 29% StCal P IX 

'b 29-18 
4ta Hi 

StCal 910 3-76 
steal p no 19% 
Stem 120 1-74 
5 rOOta 4s II b 55% | GulfO P X 

10 a 5-14 7-16 14 
IS 15-16 lVb 1ft 14 
15 1% 1ft a 14 
20 ■3 ft 15-16 14 
15 2ft 3% 4% 17ft 
15 ft a a 77% 
20 5-U % 17-16 17% 
20 a a Jta 17ft 
10 6 ift a 16% 
IS 1ft 1 71-74 2% tita 
15 ft to 0 16% 
20 a ft ft 16'* 
35 3% «• a 37% 
35 ft 1 l'A 37*4 

Sta Oita innayjj 

7M6 Sta «”!•'* S 
72 4irb I°™.VP « S'- 6% 
b Sta Twdv S V» 7 
a Tita Tandy P X Tta 10 

' a 81% T**®a» 35 Sta 7 
a 2.5 Texacap 35 7-14 13-16 

n% Rita Texaco 40 Ita 3ta 
*!b aita T*«aca p 40 2ta 2% 

« S gss.s 3 'n 

J |J^ TMraSaM llta lllft 

J i? «gSS- S 1 zv? 

% i «i:p i s j 
g S uttio § 3k .a 
3ta 0SS1 » 1 tta 
2% VVriiLm 15 7>< a 

7-14 14 WrnLmp 20 % a 
Ita 14 WmLtn B S-16 15-16 

“ ij Wesmp 25 3% 4% 

5-16 14 WWHWP 25 11-14 15-16 

- l1^ Sp* ’"’S 

a «Sp ^ M«4 % 

% o 
5-16 15-16 
3% 4% 

7b 60% UNITED STATES AMERICA 
a 60% (IS AddrenoeraabllX l DuC*8 
b 60% 41/4% 198*May Iff 1/2 nctu-jy 848 
b 60% 841 Alaska intersta2353 __ IDkW 
a 32% 1 81/4% 1995 Dec B»« Msrltr *421/2 
a 32% >X AlcoStandard&00 __ 1500 79 
a fflk 91/2% K1UOC 923/4 tnctority SB 

2% 33ta SX Arovrlczyr Can 1769 IMay** 
b 32% 43/4% 1988MON 0 motortfy SX»/2 
“ Sta 848 AirwriCcm Exnre* 160 UMPTTO 

Ita Otta 4|/4% 1957May BB maturity S« 
ita to! no American Madtoa1574 15J □! TO 

5?* 7 % 1(90 Jan 3UI omurily 81709 
K SI s* Americanfftedta]4UD 150072 

.J* ST* ! 51/3% 1992Apr 164 maturity *227.8 
116 K 825 American Motor mx 10072 
° K 4 % 1992Aar to i.mur.tr IT*.*2 
• *S SX American TobaccZ/JI 15 Mav 49 

tVl 49 ! SI/4% MMAuo 195 matprffy >3* 
a SSta j SX Amt tocurD 19.14 1 Jun71 
a SSta 5 % 190s«p a maturity SSI/4 
a 55Vb SIS BcnparPunta 1846 -JJonM 
b 41 t 5114% 1988 Jul 74in nwiuriiy 85*1/6 
b 41 ! 8X Bsnfcera Intern34.13 1Ok0 
0 0 5 % 1986Jun *41/2 iraefurrty 8292.7 
b 41 I HO Beatrice Food* 57.14 IJM71 
b xl I 7t/4%19TON0V 9* maturity 1171T 
h el ' *25 Beatrice Foods-CL72 1Aitor73 

7to 41 61/4% 1991 torn 0 maturity 8=7/1 
era ; 825 BCPfrleuFuadi3571 !Apr73 
™ ra ! x 1/3% l*92Sea TO mofurliv SB 

V. 1 *75 Bmrrfce Foods OH 1 An-74 
iv* li 47/8% 19*3 Ana 71 racfurSy 8X3/4 

tm£ ra : 825 Blocker Enerav4£J1 I Jui 80 
1 . H I _ 81/4% 1*98 Jui 10*1/2 mafuritv *217-8 

£ I SX BantenOranecnK7B !5Anr73 
■J J _ *3/4% 1*91 Jut 8* maturity s»*'4 
£-^39 *X Boraen Overseas HJS 1 Jul 73 
5*9 39 s % 1993 Sen 83 maturity IB 1/3 

_ 5 5JS Broottnor-Hale 2(10 15 Jan 73 
ita ™ ,« _43/4% 1967Jun » maturity *411/2 
'"7 3* 825 Camallofl Camp I9J2 1 Aug 73 

S 3v,. * % I TO* Jon *5 mataritv 852 
B 54% 17 Carrier a/8 3(48 JlJutTO 
b 54% * % IfWDec 83 maturity 829 
a 54% *15 Gdc Control Date828 15O0M 

2ta 54% _ S % 1988 Apr J3 OOlutlty 81293.’* 
3vj 54% sx Charter Ira Ffaam 10029 

54% | »t/4% 199400 9 maturity 84(3/4 
278b . *1* CheseOriuietoPondlB INauM 
27ta ,43/4% 190Dec i» metaritv 8241/2 
27% *25 Chascbraullb-Pun 37X ISSeoTO 
27*4 I *1/4% 19840ec 114 moturily 8363/4 

5 % 1988 Feb 
SX KMee Walter 1SB4 

S % 1989 Fvta 
SX LCOrPtfTDl LPC4286 

8 % 1*89 Jun 
840 Uarpybw LncXlfl* 

8 % 19*500 
*40 L80KD totem 16.13 

5 % 19B9 Jan 
860 uv imam 39.15 

5 % 1*88 Jui 
SX Marin* MJdky-dTSJJO 

5 % 1988 May 
SX Marteo inti Flo 6452 

9 % 199500 
*15 Marriott1 Cora JU3 

5 % tie* Oct 
SX Masco cam 31P1 

41/3% IMS Jan 
SB Masimutani MtraJUl 

4X4% 190 JUT 0 
Mcdermatt RpyXJB 

43/4% 1TO7O0 303 
Mds Canitol 12TO 

51/2% 1909 May U 
Met Intel Fin 0.97 

80 3>* maturity 8571'* 12JBI *33 
1*80*71 

91 mawrltv 835 4235 LU 
I Jld 73 

(. 1/2 maturOy SRO 1280 2.91 
IS Awe *8 

*9 mah/rilY SW .71 ZH 
t Mav TO 

ltoJ/4 maturity 191.3 Z89- 651 
1 AprSt 

W1/1 maturity 843 tt» *51 
ISAupM 

72 maturity 8X1/2 33.98 96* IB 
I Jun *7 

*4 maturity 8452/7 *SM 964 u 
15 May TO 

73 maturity 8X6/7 4945 9JH IB 
IS Apt ZJ 

70 mataritv 55* 1-8 3(65 9JM 
1Aua0 

123 maturity f 131/7 427- 657 
70 Mar 73 

77 maturity 5)33/4 13(93 
1 Jon*7 

75 malurlhr 8405/7 621 964 
IFobTO 

71 15JulX 85*1/2 1*49 VJM 
15 Dec M 

ra maturity IS 1/5 38321 565 
lAua*« 

931/2 maturity 52*5/8 us (19 
1 Sop «* 

901/4 mataritv 8631/7 2244 (85 
15 Jun 79 

IDS maturity 8331/3 LU 
IS00 80 

95 maturity SXI/4 I LX 
lSena 

10* mchaitv IA 171- 440 
I Feb 49 

81 maturity (25 5/9 (15 
15 Dec *8 

TO maturity s« 45.(3 U3 
■ 00 X 

8* moMrity *151/3 (82 IX 
15 May 74 

*9 maturity 8291* L77- 
IScpTO 

961/2 maturity 8X1/4 1J9- 2.13 
ISMar 71 

XUratoWFInKto 
11/4% 19*5 Dec 

SX. MorionmtlFin*(52 
__ 9 ■% 19*500 
SX Men standard 25JX) 

*1/2% 1994 00 
IS fteaeaFlaanaelUR 

*1/2% 1995 Dec 
SX NtaarOvora Fin 27 J* 

X3/4%199SMov 
IX Mpf Intel Fln*2.9T 
__ 81/4% 1*98 Dee 
*» TncoraOOGas32M 

>i/2% msscs 
>» HaunOratHn 
__ *1/2% 1995D0 
82S EraHle Ab 

73/4% 

" 15 dec 80 7 
» maturity sit ■ 

iociH ; 

•'*'” ** * 

*13«to0urijy (to . ''IX j; 

Wrtj 8311/8 . 

111 rarao^y 

“,0xs£5b ,,s:mi »t!l 

■"fflat-aw **'< 

4 

a,a"Sfflasf. 

933/4 XMWK H87/9 ' 438;U 

*» sx inlaiamci'Mnar 

045 lot IM Trator'S^SraS' 

MM *IU 83/4 % 1990Dec 
*» - Sonkvo Electric Co 

427- 657 825 TOmMtAlriMX - ■ 

“« «asmM6-ra“ Tsas-jaa. “4 

■««. .4* ittMSar* * %8'sl 

*^9 964 ,35 NU^aSSte "’fW ®! - ^3 

«i u. sx «snajss&. •^mss'wi 
(1/2% TffSSra nn/lOArti U i 

“- 440 - Explanation of Synt^olsi 

« ' IS IfSSss^u^ . 

“ J ?u* SK3MSDtAmuw S3? 
^08sa?ss«r.D«' ^ *r**-C' :m 

Xu- "•: 

63 maturity IS 1/4 SLM 577 
it Jan 9 

741/3 maturity 55*1:6 3215 1*8 
1DOC67 

941/2 maturity 8292,7 4J6- (41 
I Jul 71 

9* mofuritv (1711 (HI- 727 
1 Mar 73 

0 rnatunty SST/I T_U 727 
1 Apr 73 

TO moturily SB 965 727 
1 Aar 74 

71 maturity IDW *4*- 333 
1 JulBO 

10*1/3 mofuritv *217-2 1» 
15 APT 73 

89 mataritv 838 *'4 159- 721 
1 Jol 73 

B maturity IB 1/2 65- 721 

IS Jun 73 
TO moturily Sri 1/2 *129 644 

1 Aug 73 
65 mataritv *52 2291 4M 

31 Jut TO 
S3 maturity 829 488-1021 

1500*8 
73 maturity snos.'* 425* US 

■174% 1995 Dec 
sx Monaco intern 2M2 

5 % 1987 Jrai 
SB Manrami Intern 1163 

4 1/3% I98SO0 

>* Moran Eaerav 3(18 
8 % 1995 Nov 

8X MoraoaJp Overs 19.14 
41/4% 1987Jun 

SX Motarala Intern 2529 

maturity 8X1/4 
1 Mav 73 ' 
maturity 8M3/4 

1 Jan TO 
maturity lb 

7 DecK 

p 2TOb , *1* Ctaeienr 
a 27*1 4V4* 

Sta 27*k SB 
tta 27*8 
2Vi 27*b 1_ 

b 221b ; 

a aS Dorian L price 

Ita EU Fri 

„,5 AEP IS 
^ AEP 20 

55 2 AmHps 35 
2 aiuhos 40 

? “ I Am Has *5 
b 37 AmHm cn 

41/3% t^P Jut 1C 
*X NobbcaWteraXJO 

51/4% 1988 Mar in 
87 NollawtCDGSXM 

53/1 % 7TO7 Dec IS 
sx Nicer Overs Fla 27-39 

1C 3/4% 1995 May UI 
SX Norwich Overs 2041 

43r4 % 1983 Dec 90 
835 Oak industries 2IJU 

11/3% mssen ID* 
815 aed lull Fin 4082 

9 % t*95N0v D 
SB Ow*ensflHnoh3(M 

41/2% IWJul 9/ 
SX Pun American Q43 

St/4% imsee n 
*33 Peaea Finance 3LD 

»1/a% ITOSDee 0 
*35 Petmer JcEwupILB 

» % 198* Dec TO 
SB Penney Jc inter u.*i 
. „ 41/3% 107 Aop *5 
813 Pbumtas Reeeor 2060 

61/2% 1994 Dec X 
8* Plrawood-Chanmta37J8 

51«% 1W Feb 90 

I* 111 motwltv 8157/8 
ISMar 73 

55 maturity 8481,3 
I Mar 44 

*0 maturity 58* 
1 FtavtO 

*11/2 maturity 8391/4 
15 Juan 

(91/3 maturity 8521/4 
I Feb *9 

1*2 maturity 1X2/3 

15 Sep *8 
1121/3 maturity 8251/4 

1 Jun 69 
in maturity 81(5/7 

I Dec 80 
UI mataritv 8X1/2 

15 Dec *9 
80 natality 849 

■9 Sen 80 
10*1/2 maturity 84* 

U Nov 80 
D moturily $24 i/3 

1 Fab 73 
91 maturity 8371a 

1 May 69 
X maturity 816 

I DOCK) 
0 maturity 8X1/4 

1 Jul 70 
TO moturily 15*7/3 

1 Aapn 
65 maturHv 884 

15 Jul 78 
TO maturHv SX 

I 1 Jon*« 
(0 maturity SX3/4 

64.(7 7.96 

13611 79* 

-‘An offict* building LnTotas? 

“^restaurant in Buddn^mmsJdreT 

%*No,fwarrf a garage in Puerto RkuT 
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Hecaki Tribune ads wart, J 

CaB Mm Fonto« 747J2 bi in Ptofearynwloaianil 

/nmcnaiive fat mere wfurnaatna : 

Feb May Aag 
15 13-16 lfb 
20 a l-M 
35 Sta a 
*o 3ta y/j 

“ a a t, AmHm 

Total volume 125641 

Batty p 

Open Interest Z172A65 Borty 
a—Not traded, b—None offered, o— I Baity p 

This announcemem appears as a mailer of record only. January 1981 
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ArnHoS 35 8ta a 0 43%' 
Am Has 40 3ta 5ta a 43% 
Am Hal 65 1-T6 3’A. 4 43%' 

AmHas X Q % 111-16 43% OoTtan 6 orlcm 
AMP 45 2’A p 0 **/> . *prlc* 

AMP X a 1% a 4*ta. Rynids X c 
Baity p 15 1-16 a a 17% shntxT 66ta 36^ 
Solly 2D 1-16 11-16 2,A 17% ■ Smbo 73ta 3Wb 

I Bally P 20 21-16 27-16 Zta 17%; SlrrOo DO Se 
Baxter to B% a 0 I ISritao d bo a 

I Baxter 45 3% a a Simoo B6ta TTO 
Baxter SO 1-16 2% 4% TOTb; SlmbC P86ta a 

^ « '7% simtJO p (3ta a 
BlkDfc 2D 0 ta lb 77% Slmba 100 y.b 
BlkDk 25 a 1-16 Vb 17%! IKS 100 1% 
Boeing .10 4V» 5to ru 34Al Stambo W i-ia 
Boehm P X a 7-16 19-16 34%, stumb S10 1-16 
Boeing 35 1-16 27-16 4ta 34'A* Humbp no 4 
Boehm P 35 % 1!b 2ta 34%!§Bmb 13 l-M 
Boehm 40 l-U 1 23-14 34%, Burmin IB 1Kb 
Boctagp 40 Sta Sta FV 3416 {IhmS «o a 
Boeing 45 1-T6 ta 15-16 »ta!9cvito ID 4 

10% 3^6; Skyiln T5 1-16 
BobC X 7to a a 37%% 1 Soutbn 10 Ita 

ra 37ta | stlixi JS IWB 
CBS SO a 115-16 a 49V%iIllnd X 15 

» 2 *£• p s ; Inis % 5 
Cessna 25 4ta 6% a 3ffl 1 stliidp 60 a 
Cessna 30 1-16 3 iW 30 SMixJ 60 b 
Otssaa b Vte Zta X ’ Si YiS 70 0 

Chicago Exchange Options 
For the Week Ending Feb. 20.1961 

Ctose Option & mice Close [ Option 8. price 

Ontton & price 

HowQMp 45 
HooOM X 
HouOMpX 
HooOM X 
HOI Sol 25 

Boehm 40 l-u l 
Boehmp 40- sta 5ta 
Boeing 45 I-T6 ta 
Boebtgp 45 lOta I Ota 
Boise X 7to o 
BolsC 35 2% 4ta 
Boise 40 a I 
CBS SO _Q175-16 
Catena 20 9% lOta 
Cessna 25 4ta 6% 

AUTOP1STAS DEL ATLANTKO 
C.LS.A. 

US $ 60,000,000 

Medium Term Multicurrency Loan 

managed-by 

BAYERISCHE LANDESBANK GIROZENTRALE 

CREDfTANSTALT-BANKVEREIN 

THE LONG-TERM CREDIT BANK OF JAPAN, LIMITED 

MANUFACTURERS HANOVER LIMITED 

ca-managed by 

Banco de la Provincla de Buenos Aires 
The Hokkaido Takushoku Bank, Limited 

London Interstate Bank Limited 

provided by 

Bayerische Landesbank International SA Creditanstalt-Bankverein 

o The Long-Term Credit Bank of Japan, Limited Manufacturers Hanover Trust Company 

Banco de la Provincia de Buenos Aires (Grand Cayman Branch) The Hokkaido Takushoku Bank, Limited 

London Interstate Bank Limited Anglo-Romanian Bank Limited 

. Bank of Ireland Bank of Scotland 

Banque Continentale du Luxembourg SA The Daiwa Bank, Limited 

Deutsch-Skandinavische Bank (Luxembourg) SA. The National Bank of Kuwait SAK. 

Sparkasse Innsbruck-HaU Steiermarkische Sparkasse 

Coke 30 
Coke 35 t-74 
Coke X i 
Cofoof ID a 
Cohjot 15 1-16 
Col put 20 a 
CmwEd 15 3 
CmwEd 20 a 
CDatn 45 15 
CDbto 50 W 
CDatop X c 
CDCta 60 J-16 
CDatop 60 3-16 
CDato TO a 
CDatop TO TO 
CDato H a 
GnDvn X 11-16 
GnOvn p a 1-16 
GnDyn 35 7-1* 
GoDvnp 35 4 
GnDyn to i-is 
GnDyn p to 9 
GnDvn 45 a 
GnDyn p 45 a 
GenFd 30 ta 
GenFtf 35 a 
Harris 45 Mi 
Harris SO a 
Hewlel X 36ta 
He«rt0 to 16 
Hewferp 70 a 
H owlet 80 6Vb 
Hcwielp 80 a 
Hewlet 90 1-14 
Hewieta 90 3ta 
Hrwfet 1M o 1 
Hewtetpiea u 
HlntM 20 2ta 
Hlonsp 20 a 
Hlim 25 1-16 
Hlmsp 23 2ta 
Hlims 30 a 
hhmwfl to 29% 
Honwtl BO ISVb 
HonwO p 80 a 
Honwll 90 Bta 
Honwtl p 90 l-l* 
Honwll in 1-16 
Honwtl plOU 17-16 
Honwll to a 
Honwtl 720 D 
Honwtl pi 10 ill* 
InFtv 2D a 
InFIv 3S a 
JManv 20 Ita 
JMonvp 20 P 
JManv 25 a 
JMonvp 25 3VS 
JManv X a 
Mobil U 9 
Mobil 65 4 
Moan d 65 a 
Mobn TO 1-16 

b Ita 
3 a 

1-14 13-16 
a 3-16 

O <71 
1-16 ta 

a ta 
3 3% 

1% 3 
a ta 

I9ta b 
15 I7ta 

5 b 
a 17-16 
b 9 
0 Tta 

4Tb ita 
O ta 

ft i% 42ft GenEI so 13 a 
b b 707 GenElo 50 7-76 7-M 
b b 107 GenEI 55 8ft 9ft 
a b 107 GenEI a 55 % 15-16 
ft B to? GenEI to 4 5ft 
a b 107 Genii p to 7 2% 

Ita fa 107 GenEI TO b 7-14 
ISta b IO? GM *0 ■ft 9 
2% b 107 GMp X 1-16 ft 

11 b 107 GM (5 3ft 5ft 
U 76% 107 GMp 45 ft Tft 
4 714 107 GM X 15-16 3 
7 rita 107 GMp SO ra 4% 

7ft 0 107 GM 60 1-16 71-76 
Jta TVb 107 GMp 60 12ft 12ft 

14 17 107 GM 70 Q % 
7-lfi 3 107 GlfWn 10 ra 0 
(ft 5% U GHwn 15 9-14 17-U 
ft 1ft 14 GffWno 15 7-76 ta 

b 63’A TeWrn 70 a a 
b 63% -Apt Jol Oct 

101b 63% Aina TO 17-16 a 
11-16 63li Alcoa 80 to % 

7W *3W AitiEjip *0 3 Sta 
3 63'6 Am Exp p <0 1% a 

3M: 63V. AmEJW 45 13% 

o ^JlSIlndp TO 4ta ita 
Tta 33ta; Slims SO a ta 

5 ???’SHod0 M Mta 74% 
5 Hi' 5»«1 90 O to 

,1 J551 stlna iw 0 1-16 
ta Jfta TXGII 40 10% llta 

, 3ta 38%' TxGlf 45 a 7% 

2\b llta GKWn 20 
ta llta Glfwnp 20 4ta 
b 65ta HuahTl X 16U> 
b 65VS HuphTlP M 7-16 
b 65>.b Hun Tin TO 8 

TO 65Vb HugtiTI P TO % 
iota 6SVi HusftTI 80 Ita 
Sta 65ta HuehTIp bs 4% 

6 iSta HugftTT 90 3-16 

Tta JSta HuohTJ0'™, T3W» T4K. Tito 76% BettiS 
74 65ta HuanTI 100 7-14 a 2 76% flurtN 

’ ITT 30 5-76 lib Ita 28to BurlN 
Vb 65Vb ITT 35 1-16 to lb 2014 BurlN 
b 57to Kmart is 2% 3 3% ITta BurlN 

. T*: 63V. Am Exp 45 V 2% 
IH 9 10% 47% AmTel 45 7ta 8 
7-76 ta IV. 47% AmTel X 2ta 3ta 
3ta 5ta 7% 47% AmTel 55 ta 15-76 . 
ta Ita Z% 47% AI R 45 12% b 

5-16 3 t’S *7% AlIRp 45 Hi b 
2ta 4Vk 4% 47% A1IR X Dta TO% 
1-14 11-76 b 47% AtIRp X to 2 
Uta 12ta b 47% AttR 60 25-16 4% 

a ta b 47% AHRp *0 41b 6 
5ta 0 0 15ta AHR TO 7-1* 1% 

9-16 17-16115-16 15ta AlIRp 70 13ta a 
7-16 % 75-14 TSta Avan 30 Sta a 
1-16 5-W 11-76 75V, Avan p X 3-16 ta 
4ta 5 4% 75to Avan 35“ Tta 2ta 
>4Ji b b 76% Avon p 35 7 Ita 
1-74 b 0 76% Avan to ta 15-M 
.8 10 a 76% Avon 45 to b 

4ta 76% EankAm 25 Zta a 
Tta 74% Bank Am 30 ta I 

0 74% BettiS 2t 4ta a 
4 76% BefbS 25 7 1% 

a % 13-16 1BU | TxGTf 
15 b b 60ta TxGlf 
TO a It IDS l TxGlf 
a 9-16 13-16 *0to UAL 

3-16 5% 7% 60%; UAL 
3-16 .3% S 60% 1 uaL 

3ta 60ta- UNCRs 
TO 9to 10 60% I UNCRs 
a % 1% 40% UNCto 

1-14 3Vb Sto 31% UTech 
l-M Ita 1% 31% ut5S 
M6 raa 15-16 31% UTeS 

4 3% 4V, 31% ui>S 

’-M » 31% utS 
9 n, a 31% jwait 

2 Mi nS 3)5 JWa,t o a 13to 37% i JWall 

^ ^; WrnCw : 

Mi £ 
ra 3% 44%! wmcwp 
_o b BSVb , WrnCw 

<% 76 65% HuanTI 100 
% I nSVb ITT 30 

-14 Vb 65Vb ITT 35 
ita b 51’A Kmart IS 
7% a 57 vi Kmart 20 
1% 7 51‘A Kmart 25 
l% 3% 57 to KjermC 20 
% 1% 57V. KetmCP 20 

£» 7 21% KennC 25 
.3- 2JH KennC p 25 

% 7 7-74 21% KennC 30 
o o 12to KennC p X 

% Ita IZta KennC 3S 

3% a 
Hi 7-16 

1-14 9-16 
ita a 

16% 76% Bems 30 
2 76% flurtN 35 

1% 28U BurlN *0 
Jb 2014 BurlN 45 
3% 17% BurlN a 45 
1% 17% BurlN 50 

b 17% flurtN p X 
<0 22% BurlN to 
% 23% BurlN p 60 

2% 23% BurlN TO 
a 23% BurlN D TO 

™ ra ; WrnCw 221b 11% a b 34V. uttoopin 

Mi 3% 1 g «■ “ *» 34’J. 
q ,2 yl JW SE5 - S 3,3 £ O 34-A McDon *5 

h SJi WrtlCwp 30 a % a 3fA HicDan ffi 
( {SJi WrnCw 35 1-16 Si a IA, McDon to 

'a a iito SlDr"'? ® ^ » 34% mmsu ii 
6V? 11% IS I £ Sj* ° .0 34to MWSU li 

a M « MtalSSSSn.30* 6 6Ai 34to NCRP SI 

l-M J £2 Ss£| JSSSS-* 30 bb »* »» NCR * 

*011M4 m Sta wSSSljn2* hb ^ ra 34'J. NCR n 

£ $ 2 fi SSSS-^-" bb ii* rlSS SESP IS 
^ S5i![S S g b 37% Nwind a 2 
1-16 to 111-16 SS KS 31 fi* » 3Tto Nwlnd 30 
2ta 29-TO 3to to) uSnSra* ^ 5% 6% 39% NwlndP X 
” % % mt SnKS9 5 > o 39% Nwlod 35 

Bto b b w% S3 ^ ,J-}4 2% 4% 39% NwlndP 35 
8ta 19 h me 22 £5° ^ **■% , 3% 4ta 39% Nwlnd to 

a % £ 13 22{S«_ « 13-16 2 39% Nwlnd p *a 
to 13 15-i ; 22225P « ‘ta 6*. a 39% Nwlnd 45 
5* Sta < imtl XHHn3 “ ...° 5-14 Ita 39% Owl It 20 
■76 a 70% 5SSI’»""»»* ira 10=- a 39% OWII. a 

-16 6% 9% 99% i Mar Jun sep }{* S 

b b 99% 
19 b 99% 
ta b 99% 
13 1576 99%, 

3% 5 99% 
6% 70% 99% i 
«% 9% 99% I 

? 225. Wlbmsc 65 
*576 9WP, WlUms in 

JSii wrapBp sj 

Mobil p TO 11-16 
Mobil m a 
Mobile 80 II 

s> Bayerische Landesbank fnfemationai.S. A. 

AUTOWSTAS DEL ATLANT1C0 C-E-SA 
has been advised in ihe negotiations by 

Banco Hispano Americano. Manufadurers Hanover Limned. ■ Banco Pastor and Banco de Bilbao 

MaefI 90 
NSemi 15 
NSemi 20 
NSemi 25 
NSemi 30 
N5emlD x 
NSemi 35 
N5emlP 35 
NSemi *o 
NSemi p X 
NSemi 45 
NSemi p 45 
NSemi X 
NSemi p SB 
occl 20 
occl 35 
occip as 
OC0 38 
OC0P 30 
OC0 35 
OC0P 35 
OC0 TO 
OC0P 40 

m a 7 5-14 
BO II II 
90 a V. 
IS 15to b 
20 10% b 
25 516 b 
X to 4% 
30 to 2% 
3? 1-1* Ito 
S3 5 4% 
« a % 
40 9% Bto 

«h 9gbj Apoeno 13% 5 

3 V* 9gh! APOCfw 76% 2 
I4'i 99% APO0KI 20 % 

... “ 32 ; AOO01O 23% 1-16 
M* ta 19 j BrlsMy <o I2to 
,, ° JV s P BrteMv 45 7ta 
"'IS it,2 S OrUMy o « to 

Vl 15-16 22 I BrrsMy SO T~w 

>16 a 22 BrisMy *G 3-16 

Tto «£ SSlBrisNlYaX 8 
7ta 9% 49ta r Bruns ID 3% 
^ 2% Bruns IS 3-16 
_* fiVb • Brims DO l-LS 
3% 41b «ta Chnmln 25 916 

Zta 691b I ComoSc 15 Z% 
11% 69% ! CompSc 20 % 
ra 69ta ComoSc 25 a 

b HA1 rm wx 

.2 2ta 
to 1% 

1-16 % 

y,. ra 12% Ketinc 35 a to 
3-16 O 12% Litton X 7% 9» 

° J X'6 Litton P X lb 1% 
9% b ^ Uttao TO 7 5-16 (to 

* T*t 53to Litton P TO 4% 5% 
'ta gra U«Ofl 90 3-16 1% 

11-74 5X* Litton P SO u% 13% 
6% a 31to Litton TO VIS % 
2% 3% 31% LI lino so* 8% a 
H Ita Tito Llttno 68% a sv* 
a b 3*to LlttnopiBta 4% a 
a b 3476 Llttna 78% a t 
a a 3476 McDon *5 B% TO 

ta a 34to McDon » 4 * 
2to a 34to McDon W to 1% 
2% o 34to MWSU 70 1% 111-16 

a a 3(’6 MWSU is a 1-16 
6 6to 34% NCR P X 3-14 a 
a 1% 36to NCR M 1 4 

2% 4 3(to NCR p A0 3% a 
3% 3*. 34to NCR TO % 11-16 

1 2 34% NCRp 7® JSlft 1-3 
6% Ta 3*to NCR 90 1-16 % 
b b 39% Nwlnd P 25 1-16 b 
b o 3T% Nwlnd TO 7 a 

5% 6% 39% Nwlnd p 30 1-16 % 
> O 39% Nwlod 35 2% (to 

2% 4% 39% Nwlnd p 35 V-16 Ita 
3% 4ta 391% Nwlnd ta V, a to 
1-16 2 39% Nwlnd P 40 3% 4% 
•to a 39% Nwlnd « 1-16 to 
rl4 ita 39% Owin 20 7ta a 
Oto a 39% owtll U 6% 57b 
S«j, Owlllp 2S 3-U % 
T __I OwlU TO 15-M 2% 

ft b 77% | Owlllp 38 2 3 

1% 23% BUrtN BO 5-16 
6% 23% BurlN p BO a 

5 23ta a Hep 20 216 
a 64% Cl Hep 25 % 
b 23ta Cl tiCP 
a 66% Cl Hep 

2% 66% Della 
6% 66% Delta 
7to 66% Delta 
3ta 66% Delta 

a 6Mb DtaEq 
Ita 66% DToEa 

b 66% duPnf 

£P 25 
la X 
ta to 
ta TO 
ta B0 
Eq TO 
Eq 100 

b 66% duPnt P 40 
b 66% duPnt 45 
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IS 54 EasKd x 
b 5* EOSKdp SO 
H 54 EOTKd X 

7% TO 10% 54 EalKd 50 
2? 54 EOSKdp 50 

to _ 1% 2% 54 EtaKd X 
7% I 11-14 113-16 11to EeesKd P &U 
a 1-16 to 11% ea»Kei 70 

-76 a Hi 57% EosKdp 70 
7 4 6% S77b BwKd BO 

1% , a Sto 57% EosKd a X 
% 11-76 D 57V, Exxon 60 

Ita 12 O s% Exxon p x 
14 % 1 57% Exxon 70 

b 36% I Exxon a to 
a . 36to Exxon U 

% 1M6 36to Exxon p N 
to S* 36% I Exxon 90 
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BO 15-16 
tO 7% 
U 7276 
tO • 76 
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ra m 
n % 
n 9% 
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15-16 4to M6 56% IBM 75 W6 . to g «g. 
4% 6 77b 56% IBMp ' 75 74% U.-b 

7.14 ra zta 54% -SSttE 
12% a a 54% inHprp 2011W4 .-2% 2% HSy- 

5% a a 35 --InHdr 2S -W6. % -JJ* 5?* 
M6 % 0 TO inHarp TS -4-5% JS£' 

tta 2% t% to ,nHar -S -ic-.' S 5 55*’ 
7 7% 37b' 35 InHoro TO Wfc -.J1 J }!*■• 
% 15-M o jg •"«»“ to . * Et- 
% b b TO InHarp 38 £ gg- 

Vb a a IftMin 4S ‘ J £f 

A l S T Stt £ 

*3 £ SSSS Jr;* 
lito - b b 67% -Kfif 8% 9J% 
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13 14% b 61% 216 7^*C; 
% 1% b 61% KerrMp ~ttr mv-1™ 
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Ctoee 

1!6 5T b 

a 64 
b 44 , 
a 40to i 
a 40to : 

3% *0% 1 
8% 52% ; 
47b 52to 

2 “S 
b 56% I 
b 56% 

11 54% 
2% 58% 
6 to 56% 
77b 54% 
2% 54% 

a 54% 
a 35 
e TO 

Jto TO 
17b 35 

D 35 
b 35 
a 24% 
a 261% 
v 2* 

2% 24 
% 24 
b 51% 
b 61% 
b 41% 
b 51% 
b 6Tto 
b 61% 

Ito213-14 61(6 
18% o 6146 
_3 376 21% 

« 

• b b 73% 
ISto ISto 73% 
Ita 1% 73% 
876 ■. TOV. 73% 

4 S 73% 
3% 5% 73% 

9 9% 73% 
b b 70% 
a ■ b 707b 

6% - 8 70% 

4% 70% £22*--3? 

B W RCA 25 
a I7to RCA to 
a 77to RCA 35 
P 52 RolPur TO 
O 52 RolPur P 18. a 7P, 9 a 

S to i a 
g Jj9 Mb 7% S3 
o Ita 2% (to 52 
5 S’16 1% J% S3 
o B tffc a X 
0 3% 3% 4% ITA I Rivlon" X 

ra lit R<~kx,p X 
? S-16 13V. j Revlon SS 

? fi? ° JJS I Hevlwo 35 > ra Ito 47b 17% Rockwl TO 
9 ta Ito 2to 17% Rocfnvf p as 

RolPur 15 . 7-76 
Revlon «5 3 
Revlon p X % 

_ Revlon 45 to 
a 32 Revlpn p 43 3% 

4% ITA Revlon X 1-16 

47b 51b 
3-U % 

15-16 2ta 
2 3 

4ta 57k 
9-16 1% 
1-16 % 
1% 111-1* 

% a 

b 31% CoraGI SO TTA. 
b 31% Corner 55 r% 
b 31% Corner o 55 3-U 

5% 31% CoraGI *0 3% 
3 31% CoraGI D *0 ito 

Sta 31% CoraGI 70 3-16 
Sto 31% CornGI p 70 Sta 
2tt 31% OowOi TO XU 
. O 31% DowOip 30 3-14 
176 31% DowCh TO 9-U 

2to 17% I Rocfcwt p as ta 
1% 17% I Rockwt 40 ft 

b 42to I RodcwlP « 3ta 
0 6276 i Roctcwl 45 % 

ita «to j tetewy TO a 
8 | Sears W *-14 

20 l-U 3-16 7-M IS 

RayHltl tO Tito 
Ravttm ra 23 
ftrrihn 00 12 
Rovthn fa Ito 
Rpvftm 100 a 
Rtnrfhn lio a 
RPyltm 120 a 
Rynhfe TO 7te 
Rynlita 40 2% 
Rynids 45 a 

14 15% a 31% DowCh p 35 Ita 
a 1-16 to 31% DowCh 40 7-14 
□ 20 a 31% DowCnp 40 a 

*to b tk Mft EsmarL x «% 
Jto Sto •% 29% BsmoriCPX 15-14 
. .9 ta 39% Esmoric 60 a 
«-U . .Ita 3P, 297b Esnaikplt 6% 

H113-16 7% 29» Evans 20 13-16 
a 1% 29ft Evans 25 . 1-16 

Sib 5J6 * 29ft Ford 15 a 
_a 3-16 ta 29ft Ford 20 9-14 
]®ta a ITta P«w 25 1-16 

5 ft 2? Ford .30 1-U 

5 -.«? S SS! PftfH M o .72 14to n 92% FnlM 4a 19to 
134 7ft TIV. ftta FrptM 45 13ta 
a 3ta 4ft *2ta FrptM X 9 
□ ES TUl OT7V Crriiu to Bl F-l( 

e fi™ 5unon IX 52 b 
0 £7to Susan D 1» I-T6 b 
a rah SuaOll IX 47 b 

1% 33ta SupOU p MO to b 
2ft me SupOU 170 31 TO 
2% 33% SUPOHP 170 ta 4 
% we supoii in 25% . a 
a SuaOllpieo ito 87b 
ft KJ% SuoOH 190 in* 27 

3ta Mft SupOIlp 1*0 3% Ktto 
O 53ft SupOU 200 13 31 
a S2V> SupOHpZOO 6ft 1416 
a I*?* saeoii 230 4% is 

1-16 7-16 n-U Wto SupOU d 2SB 22 
a 5% Sto me Supoii 3M is-i* 

9-16113-16315-16 m? 5w>OII 2*0 
1-1* ft 1 79% Svnftx X 
1-U 3-16 b « f Svntex p 

a 1-14 b 19ta 
19% b b ~ 
■Pto b • b _ 

9 llta lift SHfe 

...? S? FrwM a m b b 
7ft Tito 92% FrptM 45 13ta b b 
ra «ta «ta FrptM so 9 llta lift Stta 

ra £rpHWF 50 5-16 Mk Ml J8to 15vntejc 
0115-16 92ft FrptM 60 25-16 5ta 7ta 58ta Tekfrn 

b fS8 PfWMp X 5% 5 6 58*6 Tekfrn 
ra a 43ft FitetM 70 3-16 1% 3% SO* Tetrimo SO 
Ita. o 42ft Frnflto p 70 lift 17% O SBto I Tefclrn a *0 

b Wfc Svntex tO 
b Xto svntex p 60 

• b SBta syntax 70 
lift S«ta Syntax 80 
JH Xta Syntax D 70 
7ta 58ta Tekfrn P 45 
_6 3W Tekfrn 50 

% 3ft 
Wft a 

% 17-14 
5ft 8 
ift 3% 
% 3ft 

13 20ft 205 
25 0 205 

6ft 14 205 
3ft b 205 
a ax 

7-16 p x 
8 a *3 

Sta 5ft 43 
3ft 5ft o 

0 2 63 
9ta ax 

2ta 36ta Exxon e X 197b 
3% 36to FadExp 35 16- 

a 36ta FedEiP TO 12 
H Mta FudExpp 30 3-1* 

*% »% F*dEXP TO Tta 
6 29% FedExapTO 73-16 - 1ft 
a me FtrdExp 40 4to a 

3ft OTn FedCxp p4a 2% V*. 
3% Wh FedExP 45 lto 3ft 

“ »% FedExopTO 4% 6% 
ra 29% Fed Exp X ft 2 

5 2*% FNM 10 15-74 lto 
3 !& FNM 15 1-16 ta 

_ O JOta Fluor TO 11%. b 
7-14 10% Fluor 40 7ta b 

7 42% Fluor p 40 I b 
«% Fluor 45 4 4% 

a 42% Fluor p X ZVb 3% 
0 42% Fluor X lto 4 
3 42% Fluor p so 5V6 e 
a aye Fluor M ta 1ft 
b 42ft Fluor p *0 14% 14to 
11 Flow-. 70 3-16 ta 
° 36*. GfWSI 75 Jta 2% 

_r 2to 3«ir GtWSt 20 3-14 H 
ra 3ft 36ta GtWst 25 1-16 5-16 

l ^ Mo 8 a£ 

rans-gS Mag R 3ft 
7-l( IS Hplbtn ra Sta 9 

5 30* Holbtn p 70 Sto 5ft 
5 25 Ho rain 75 2% 4 
5 55 Hofbtn B 75 6 7ft 
h M Hoftta B0 ift a 
825 Holbtn P B0 9ta o 
8 % Holbtn 05 9-16 ■ ■ 3 
O 205 HaUjtn p 95 O V% 

11 205 Haltitn • *0 3-1* a 
■“ 25 Hrratko 40 12 b 
° 2TO Hmclte* 40 S-1* b 

Hmsfko46ta 7ta fa 
“ 2* HmsPcao 46% 1% b 

^ HmstkoSSta 3to fa 

rmZ TO ta «% 
Sft Puw» -TO 4 • B 

uJ.Toft Potaf - -35 1-W S-16 
o »0ft JbtefTy 9k 4ft . a 

- S 4TM Sperry 68 0-14 7% 
5 Soarr*.-. 70 l-« * o 
8 JS Smdtfl» TO . * 
S .SS Squteo .30 .lto Tta 
8 th* 5adM> 35 . Mi • % 
a (ita SterTec 15 ,3ta a 

*i2 Ini SterTecp 15 5-14% 
Sta 41» StorTac 20 to Tta 

(Ita StaTTacpK 2% 217-16 
SS starrtc- a 3-U to 

b • .» 4W* 
8 b 4ita gtegT 
b b 41%. £"588 
a b -«ta ”5” 

Ift b 41% 
a . a (ita 52US 

ra Sta 'to ra 
<% ra Sta 3i2V£ 

2 376 (Ita Shriee 
lto 2ta lOta SterT« 
ta iw* rate SterTec 
b b (ita ™w-, 
b b (Sta f 42J29 
b b (Sto Tetdyn 

4% a <5ta 
3% (ft (Sto 1^5™. 

m xiS Stertfec- W 3-U to 
2% idm StorTec p 25 4% sto 
Pte m StorTec 30 p M* 

b (SJ Tandy 40. 3ft. S% 
h xcu Ttondy 45 1% p 
k «« Teidvn 140 .46% fa 
a ls5 Trtdvnp J40 5-16 b 

(ft « Teltfwi IX 37 b 
3S.4SZ ToWynplX. . 1 . b 
m 4S Teftlyp IX '27ft fa 
S SJ TeldvnpUO- S% . b 
l£I Si Tehtra - ito 20 ■ b 

b <5ta TWkfyppno <ta _b 
a 5«S Teidvn MO 13to 22% 

ito ini KfflMm-.fi 

Tta . -3*1 gf 

i ff 
'*.- a © I 

b m Tikfyn 190” 

O 7TO •TBgWPjg 
a. 71fi% 

« S) 
5 »»-> 
e t 

igf 
1) 7^1 

s;gl 

a teC Trttvn 200 4ta 
b'-7ito TeWyntrtOO ITta . 
b Hto TWdyn 2» lto _7 
° Tehtvnpa*. 36% 37ft 

Ota 18ft - 25% 
13 20- 1*% JfiS 

,5 « Hmsfko P 53% « fa 
^ Fhnstfcb 60 1ft - 5 

J 205 Hmstko p 60 fta fa 
2 63 HOmjtfc X 5ft 7% 
S S HOm5JkpS0213-16 4to 

g Honjlk 60 lto 3ft 

5ft S Sta 10ft 
*9 f3 Handle 70 % ]% 

0 M Hotrark P 70 18'* l»to 
° (teaisijc n Mi -ta 

gft Momsjjipx 28% a 
£ gft Hamjlk 90 1-16 5-16 
£ gib HornotkptO 38 »to 
D 52% HOUOM . 45 3% 

nrito Texlnp 90 9-M 
g Turin 100 Uta 
b .71% Texlnp 100 ra 
5 TtE TeXHt ra- 7% 

-fa 77% Texlnp 110. 6% 
2 71 to Twin- 1M-.3* 
I, 7,2 Texlnp 130 n 

- 2to. 715 Toxin TTO » 
-a 5i» Texlnp no , zmb 
. 8 S2 Twin. . Ml to 

b lift Texlnp l« 3ir> 
fa Sift Texln 150 a- 
b lift Tmhip TOO- je 
S-lift Uplohn- 66— 3to 
h sift Weverti 30 O' 

. 8 Weverti 35 2H- 
to f{2 Weverti -40 a 

5% 3,5 Xerox SB ito 
IS SS Xeroxp so ft 
n ii% xenw . «-iy4 

ra ii% ra. 

a 5Ub J*”*' 2 J-1* 

. g ss ■ 
b 51% . open Interesl 1287. 

- fa Sift I -a—NoLtraded. fa— 
4% 46 I Old. p—Put. ; 

14 19% 1*SJ- 
.24 M% Igj 

TO% 
.» fa 
a a 109 
4 7% Wj 

ISto I7ta i» 
9 Mta 109 

Tta a 10[j . 
14 a 199 
4 ’ 7 109 

21 .W 
2 fa 109 

28 5 ?S ta fa IBJ . 
«% fa I?* 

a - a ff* 
a- 7% 36 
a a 36 

1% avii » . 
a% (ta 56 
lto 2 56 - 
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When you're the 384th foreign 
bank to open in London 

you better have something 
the other 383 don't. 

But before we tell you what ft: is we'd betterteW you what the BFCE is. . 

Banque Fran^ase du Commerce Ext&rieur is a French commercial bank-with 
French name-to which the French Government has assigned substantial medium- 
and long-term export credit responsibilities and for several decades now we've 
specialized, as our name suggests, in overseas trade. 

But as you can see we haven't exactly knocked ourselves out getting ourselves 
overseas. While we've always crisscrossed the globe indefetigablyforourcustDmers 
we wafted to set up shop abroad until we were ready. 

We looked before we leapt We stayed home doing our bit—a not inconsiderable 
bit—for the French"export trade, in the process building up a solid fond of experience 
and expertise in international trade and commodity trading—and acquiring a good 
workftig relationship with nearly every country in the world. 

Although we've been busy setting up representative and trade promotion offices 
since the early seventies in a number of countries—more than 20 so far—it was only 
in February, 1977, that we really started exporting the BFCE with the opening in 
New York of our first overseas branch. (Quiddy followed by a loan production office 
in Houston, an agency in San Francisco and a branch in Milan.) 

i hut not least But the biq news, of course, is London-our new Qy branch 
just around the comer from the Bank of England on Threadneedle Street 

Now we've finally arrived we'd like to unzip our bags and produce withoutfurther 
ado what marketing men would call our unique selling proposition. 

The BFCE is a "small" bank—in the same sense Mont Blanc is a small mountain- 
operating in one narrow field of specialization. Overseas trade. For you there are 
three big advantages in this. 

ft means every single individual customer is very important to us and we'd better 
make dam sure we're doing a good job. 

It means we're experts at being fast and flexible. 

And it means we are able to supply you with an exceptional degree of technical 
and legal know-how along with an exceptional level of competence in the highly 
specialized area of the international transfer of funds. 

We've got the wherewithal. Although we don't have branches all the way from 
Timbuktu to Kamchatka we are in a position to help with the financing of even the 
largest projects. (At the end of 1980 the Bank's total assets amounted to 
£13,700,000,000 with over 90 percent of our business in international trade.) 

In fact; at Banque Francaise du Commerce Ext£rieur, when it comes to solving 
your problems, you'll find we've got what it takes. 

banque francaise du commerce exterieur 
I Angel Court-London--EC2R 7HU Tel: 01-726 4020-Telex 894191. Licensed Deposit-Taker 

Something new in the CHy. 
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new YORK (APt-Wwdr Over me Courier 
IfBCks oIvIao the hhjh. low, dim lost bid of ion 
for the with the not chant from the crewi- 
0vt wtoh1# tat Ml artees. afi Quotations sup- Ans5£ -We 
«W bv the National Association at Securities AnaAGdWe 
Deoiora. inc. ora nor actual transactions Dot or* Hff*-14 
representative inter dealer artees at which these AnihmEl 
aecurUles. could have boon joW.Prlces do not In- Apache En 
etwee retail markup, martidown or commission. 

Sales suoatled try NASD. tSSSSa 

AELInd 
AMOK 
APFEIOC 
A TO DUO 
AbimrialAO 
Acadins 
AodiRseMU 
Aceelrtn JHe 
A ecu ray 
AdacLb 
AddisnW-50 
AdvRass 
AdvComp 
AdvMSv 
AtfvSvst.tQe 
AdvPatnl 
Advent 
AeroSvs 
*«raflext 
Aerosn s 
AfflBshUO 
Aon ico B-tSe 
Aaripcm 
AirFia 
AJrWiss 
Ala Boca 1A< 
AlexAiex ui 
Alex Bid 130 
Alow ex 
Aitealnc J5e 
AilAmer 
Ah eg Bov AO 
AMBfliR 
AiiaTel .92 
AlivnB 
AlpnoCeat 
Alto* 
AITxStwt 
AKxSJwt 
Allox un 
Amrcos 
Amorex s 
AjhborR 
Ambra 
Amcol 

norx down or commission. apobeLis 
ASD. ApqUoV.0 

Salosln Net Appiftxn 
100s KHm Law Lost Oym Aoidhftiis 

ApidMd 
139 1Kb 13to «3=*— Vb AnWSolr 
221 20V* 18 18 V*—I % AsIdSal wt 

66 A. 4% 4V7— -A ABfcUel un 
E n n. n Are&sntu 

714 2JV S1V 72 — V AraccoPt 
1225 18 16% ITS,— A Araaaho 
SI JSto 32 35 — to Arson!E 

IDS 5V Sto 55*— -10 ArllBk 300 
153 m 9% 9to— A Aid Colo 1.04a 
1540 13 13 13 AssdHst.12 
70 11V It A I1V + to AsdMod 

302 Sto 5U Sto— to AsdMed 
04 4to At At— 5* Astrnsvss 

699 6VS 5% 6’-. + ! AhGsLt 1A8 
114 14V* 13V 13V— V Allot Am J2b 
723 29-16 255 2%— % AtlntBcol 
439 2to 2V* 2%— H AllntOII 
1036 Sto 5 5 Alton Rs 
43 18% 17Vj irs—1 AirTete 

389 12 117b lit*— to AvtoFim 
42 31 30%. JPm AtwdOs 

«3 llto 11 11 — to AutoTrol 
157 47b 416 4%— h AufMdLb 
504 10 91b 9Va— 1b Autotral 
U2 in IBto llto— It Avntk s 
152 21 201b 201b— 'A AveryC 
1147 301b 291* 30'.+ 1. A7tcM!*J2 

70 11V 11% 11V+ to 
302 Sto Sto 

94 4to 4V fli- to 
499 6\* 5"4 6% + l 
114 14'* 131. 1316— V Allot Air 
723 2 9-16 216 2%— >6 AtlrrtBo 
439 2to 2Vb 216— *t AllntOII 
1036 Sto 5 5 Alton Rs 
43 18% 17Vj irs—1 AirTete 

389 12 117b 111*— to AvtoFln 
42 31 301<. 306. AtwdOs 

653 lit* 11 11 — 1b AutoTro 
457 47b 4V6 416— 1b AufMdLi 
504 10 91b 9Va— 1b Autotrnl 
352 191b IBto 111b- v Avntk s 
152 21 2016 201b— 'a AveryC 
2147 301* 291* X',4 V AZlcMIs 
702 3116 3016 30*b— to £rtet&f 
140 I Cm 96. 916— *4 BBDD3 
57 37V* 37VS 37V* gg« 

195 &V 6V* 6V+ '6 BXDvo 
475 71* 71b 71*+ to gofnia> 

61 36% 36Vb 34VS— lb Baker Fe 
30 171b 17 17 — lb BaklwLv 

470 8to 7H Tto BallyPP 
89 8 TV* 716 BancOn* 

1664 8 7to 71*— to Bncotita. 
185 31b 3'*. 3%— 14 8 ca How 
199 3H 316 J%— lb BncshNJ 
59 U«i 141b 141*— to Bonaec 

483 56. 51b S'*— W gkMooS 
1308 35 29% 3356 + 4 BkslOwa 
1485 6 5-16 5V 515-16—to ganrRsc 

289 5 4Vj 47*— '+ Benia 72 
632 1 15-16 T13-16113-16-Vb BcrtjrGr 

Amoitc 197 19% 18% I8to + ’•4 
61 13% 13 13% 

AmBnkr JTir 1573 7V 71* 7to— to 
Am Casino 628 1»W ito 1’*— to 
ACoslnun 58 3V 3to 3to— to 
AEaully -90s 35 13% 13 131*— to 
AFinronl 59 13V 12% 13! S+ V 
AFInsJOb 122 261* 26to 26to 
AFIxtcfir 1 J< 60 17% 17% 17*i 
AmFrnf 32 
ArnFrni un 38 5% 4V 411— to 
AmOtnRti 
* Greet J2 jcOIO 11% 11 ii — to 
AGrrvFn JOb 
AinLf s 

266 T4to 141* 14V*— <1 
311 1SV* UH 141b— to 

AIndniF 1.12b 30 16 16 16 
AlntGoJO 957 74 73 74 +1 
AmLeisur 597 11* 1 3-16 ito+ % 
ALelstm 16521 11-1*1 3-1 i lto+5-1* 
AMS 56 24 27 22 —2 
Am Metal 99 416 4to 4 to— % 
AMIcros 896 Z1% 21H 23%+ V 
AMonitr 178 Oto 47V* 49 —4to 
AMonltwl 52 27 24 24V—2% 
ANallTO^ 474 izto 12to 
AmNucI 207 8to 7V 
APoein 12321 11-16 lto lto—3-16 
AOuaVS 1267 29to 2Bto 2Bto—I 
AResMa 648 21V 20% 20to— to 
ASeeCeUO 
AmSolar 269 Sto *to 6to—1'* 
AmPubEn 476 6V 5V 6 — V 
Am Surgy 
AmTelnts 
AWekSno 130 
Amrtrsl272 
Amlcar 
AmoskslJOa 
Amlerr 225c 
Anacmps.13 
Anodlle.10 
An lame ■ 
Unartn 
And 3000 
AndrsG s.16 
AndrewCa 
AnccaRo 

1431 lb 13-16 13-16—1-16 
6328 7-32 3-1& 7-32+1-32 
147 67 65V* 66 + '-* 
304 3911 29V* 291* 
330 27b T1 2H+ -b 

23 3SVS 341* 33 +1 
1743 34* It* 113-15—13-16 

919 19 171* 1716—I'm 
221 an* Bib F*+ t* 
2253 23V 22 ZT-h—I ’4 
713 I71* 16 16'-4—1 
135 lW irA 131*+ ■+ 
<46 141* 1316 14 
140 Jit* 30Vl 30V— V 
1583 4'6 3V 4V 

BDM 
BXDvg 
BoIrdCo! 
BokerFe2a 
BaklwLv 80 
BallyPP 
EkmcOneUO 
BncohVa J.3 
BCDKawlJM 
BncshNJ 
Bonaec 
BkManSIAO 
BUI owe 172 
BanrRsc 
Bento .72 
BarbrGr 50 
Barden 1.10 
Barman 
OarrnC 
BasicES 
BasJcRsa 
BasstFr XOa 
BovBks 3 
BaylvCe JO 
BeardCHI.IO 
Beehlvs 
Bakins .12 
BelmMa 
BenNucir 
BermlPtl 
BentlvL 
Berkley -24b 
Berrylnd 
BetrLob 1 JO 
BcvMot M 
BevHISL .769 
BllUnos 
Bio-Gas 
BioMed 
Eta Rose 
BloRsowt 
BioRsaun 
Biofuel 
BtaTron 
Blocltm 
BlomdRIs 
Blotch 
BIrdSon 1 
BishooG 
BlfCO 52.16 
SI v. Dame 
BlkGlont 
BlueOGa 
B|yvoor3J0e 
BoatBss 
BobEvn 52 
Bohemia ,64b 
BdariJO 
Bonanza 
SootheF le 
BardAx 
BstnDIa 
BrayEn 

Sales in Net 

100s HVan Lew Last Ch oc 

449 I4U 131* 14'«+>* 
191 92 B6 90 +»l 
Sit 14'. IT*, 14 +1V| 
383 5'm S"» S'b— ** 
137 17'-. I6’>7 I66r- ;'i 

261713-16 »b 1*—J-16 
909 271* 25V 27i4+ to 
267 1«1* I4>b I6'6+ -b 
168 6)k 5Ti «»+ V* 
3490 271* 24*. M I'¬ 
ll 30 34 31 32 + Vs 
1T44 23V 21 V> 22>6—H* 

122913-16 V 16—1*14 
123 8'* 7V 71i— V 
210 21* 2U 21b— V 
59 IIV 10 101b—1'6 
90 I4W 13 14 + *. 

1834 TH 6Vb 4*b— V 
650 10lb T- 9*b— 'm 
343 71b 7V* 7*.b— '6 
175 181. Iff* 18'v 
153 3i 33't 331* 
142 SV» 5 5 — Jb 
1798 71* 5*b 9 + Si 
1238 'A '6 
1210 4'A Tb 41b— W 
158 154b I IT- IS’m— H 
71 12V 12V T2V* 

386 IBVj IB<M ir— V 
28S 16V 15V IS*-—1 
135 15*J J4VS 15W+1 

8 35 34 34 
114 » 3 3 -1* 
354 36 321* 33 —2 , 
604 DO*.* 28V 29 + V 1 
370 9H BV 9’-+ V 
146 r-fc 7V 716— 1* 
899 28*4 25V 26 —H* 

S3 4 6V 6V—1 
87 341* 35V 35V— 

341 TU 2 21-14-3-14 
94 CV 42 421*+ I* 
28 18 IS M 
4 14V 141* 14V* 

*327 131* 13 13 — V 
45 69Vl 69’-* 491* 
15 31 31 31 

231 10V 10V* 101b 
239 32V 32 32 
>850 131* 12** 121*—I 
118 17V 171* 171*— lb 
87 14 13 13 —1 

234 26 21 23V—2 
13 20V 20V 20V 
24 23'.* 27V* 271*—1 

783 !! 9V 95b— V 
61 15V 14V 14V— V* 
SO Uto 13 131b— V 
14 33 32 32V— V 

106 6V 5V 5V— V* 
ill re M M 
1763 13V 12V 12V*— V 
1196 93* 9V 91*— V 
201 n 21V 22 + 'A 
52 38 38 38 
5B 271* 2tV* MVj— V 

294 24V 251* M'.r 
458 14V 13 13V— VS 
322 1ST. 15Vb 15V— 1» 
33 15V 15V 151*— V 

561 2V 2V* 21b— V 
124031-16 75b 3 +1-16 
473 30V 28V 291*+1 
214 15* 141* 15-++1 
502 II HP* TD1*— V 
113 45 44V 45 + V 
235 131b 131b 131*+ V* 
70 14 13V 13V— V 
70 r.b 9 9 — V* 
783 11-16 9-16 «t 

272 2 IV It*- V* 
212 9 B 8H+ *t 
430 5 41* 4V+ Yb 
49 14 T2V 131*+ V 

2BM V 21-32 V+l-li 
406 K* IV 1»* 

Sotos In Net 
loos Hfoh Law Last Qi'oe 

T2Vb 12 b— t* 

137 14 V 15V 15V— I* 
36 JV 3V 3V 
78 38 36V* 37 —I 

567021-32 17-32 17-32 
346 IV IH IV*— Vb 
75 13 11V* lit*—1 

1115 161* 14Tb 16 + to 
86 24U 23V 23V + V* 

*50 25V 25 2SV+ V 
287 25h> 241* 3Ti+ U 
64 151* IE* 151* 

111 3rl 313-16 313-16—1-16 
67 11V lEi 14 Vi— V 

>70 15-32 1b lb-3-33 
49 14V 14<* 14V*— >m 

4413 7 1 15-16 2 

BroeCo 
Bralomgs.10 
BrassCH JM 
Brenco.72 
BrentPla 
Brllund 
Brood Fn 
BrockEx 
BrockHN JB 
BrokHIII Mt 
BrooksF J2 
BrbwdHS AO 
BrwTomj 
Bruna v30 
Buchbce J6 
BckeyFn ,15r 
BuNels8J3* 
Bunnatn 
Birrmn .15* 
BumuoS .18 
BurtH 
BMA1A0 
BuHerM11J2 
CP Rene wt 
CPRehfi un 
CBTCD2B 
CFsent AO 
CGACpts 
CMT 
CMTof 
CPTCB 
C3 Inc 
CACt 
CadaSvs 
CaesrNJ 
CalMIcr 
Canon Pt s 
ColvInEx 
Cambex 
CambRoy 
CdBarra 
Canon .18* 
CaaEnay 
CarltkiE 
Carolina 
CaxdSti JOo 
Casltoln 
CavnghC 
CedarPtlJtb 
CentPtr 
Cen Bco 1.9S 
CnBsnSo 50 
Cn Fid Bk 1.12 
CenNtBn JB 
CnPenNI 1J0 
CnVfPS 152 
Cen Iran 256 
CeniurEn 
CenlvBk 48 
CentvOG 
Ota too 
ChmpPn JO 
cnaorls 
CharRIvsJt 
airmSIi J4 
Char!Ha UMb 
Chart m .O 
ChfcPnts 
ChLwnsJi 
OunNuex 
ChemedZJB 
Own ex 
ChmLeo I JO 
Chmeer J2 
ChervEI.12e 
OievnRsc 
CherR wt 
ChtryRun 
CtilClils 
ChINwTr 
Chi WWW 
Chomers 
Chubb 268 
Chyrans 
Cl morn Co 
Cinn Fin 144 
ClzSoCaUO 
CiliSeGa Afl 
CITzFIdlAO 
ClIzUIA t 
atzUlB2J4 
cirvFcajo* 
OvNICasAO 
CkirKJL l+o 
ClevtRt J8*. 
CHnlcScI 
CtowCo 
CobbRsc 
CobRscwi 
CooeLob 
CocoCol A4 
CocoAAIa AOa 
Codenall 
Coda rial un 
Cocurs 

»1 Wb 9'* TV- Vt 
130 13?* 13V 13V— to 
X45 111* 111* 111* 
344 201* 19V 191*— V 
345 IS’m 14V* 14V*— V 
64J BV 7V 7*— Va 
211 6V 61b 61*— V, 
372 W* 91* 91b—1 to 
344 211b 19to 20to+l 
755 16 151b 16 + V* 
204 171* 16 I6fcr— 1b 
400 15V 15 15 — to 
2314 401* 34’m 37tb—3 
225 14K 131* 13V + Ui 
280 Mb 9 9 — V 
316 131b 1216 13to* V 
373 4! 37V* 40V+2V 
137 101. 10 10Vb— to 
532 41* 3 18-164 1-32—Vb 

495 13'A 12to U — to 
434 413-16 41*413-16+5-16 
*121 Tito 31Vb 31Vb— 'A 

82 28V 28 28 — 'A 
237 5H 4'* 5 — 1* 
14 131* 12 13 — to 

141 28V 28’M 28V 
70S 13 1JH 12V— to 
1t> 13to 12V* 17V + V 
181 4V 4V* 4>.*— to 
52 4V 41* 4'*— <& 

1630 35 33 33to—2 
654 31V 30V 30V—1 
70 191* ISto TBto— V 

350 29to 27V 27V—II* 
391 BV BV. Bto— to 
211 19 lBto 181*+ to 
850 15to ISto ISto— to 
651 4V* 41b 4 to— to 
110 21h 2'M 2to 
48 10 9to 9V*+ to 
50 3Vb 2*b 3 

107 20 191* 20 + «b 
514 31-16 2V215-M 

232519-32 V* 9-16—1-32 
417 29 771* 29 +11* 
54 12to Uto 111*—I 
76 6to 6V 6V 

324 11b Ito I'M— to 
IE 31 to XFU 30V+ I* 
1270611-32 1 3 
159 17V* l7to m*+ to 
177 I2to T7to 12to— V 
55 ITm 12to 121b 

699413-16 4to 4V—7-16 
50 12to ITto T2to 
78 14 139b 14 + to 

103 26to 26to 24 to— V 
611 161* 141* 15V— V 
408 91* 9V. 9to— to 
332 7Tb 7 7V+ V 
23 71* 7K 7to 
78 5V 5H SH 

329 13 12U. 13 + V 
BB 35 331* 34 —1 

759 13 12V 13 + to 
1118 27V* 26*b 27 — V* 

&a BV 8to 8V+ to 
618 11V lOto lDto— to 
274 16V ISto 154»— lib 
615 281* 271* 27V— V 
90 39V 38V 38V—1 

631 IE* 13V 14V— V 
10 24 2E* 26 

181 KBb ?to 9 to— V 
331 171* 17 T7V— to 

14971 1S-1A1 13-16113-16—to 
BU1 9-16 ITb Ub—3-16 
ISO ll'- TV Mb—IV* 
733 22to 2ito 23 + to 
467 58 SSto 551*— V 
134 5V 5<* 5to— Vi. 
279 17 ISto 16 — V 
152 3Sto 38'b 38V— to 
tan nv io n 
684 31b 31b 3V 

72 38 to 3Tb 31 + V 
16 21 to 21 to 71 to 

1269 BV 81* Bto— to 
*5 35V 35 35 — V 
84 32 31to 31V*— to 
71 28V 28% 28% 

154 TV 91* 91*— lb 
128 231* 23V* 22to—1 

30 30 29V 29V— % 
91 111* 11V 11V 

719 llto 9V Mb—Ito 
303 61b 6V tto— to 

63 13V 13V* 13V*— to 
«V* 61* &V* 

176 28 27 27to— to 
in 16V 1SV* 1615+ V 
78 34V. 231* 24 — % 

112 Mb Sto 5to— to 
46 7to 7 7 — to 

235 15% 14-m ISto + V 
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rit Over-the-Counter ! 
Sales in Net 

100s HWi Low Last Choc 

Coanitm 
Coherent 
KminCM 
CalLfAc M> 
CofrTl* 
COIN Bn* 
ComeMAs.U 
Combat v24 
Coma lb I 
CamCiH UH 
CamSwtjOSe 
CmSwevlAC 
CmIShr JOa 
CwlNRs2J3B 
ComnAm 
ComnlndsJO 
Cmpavs 
caavswi 
cocivsun 
CornaorS 
ComoCr JO 
ComDUCP 
Com pm 
CCTC 
CmotAot 
vICmeCin 
CmuCani 
CmalDaf ,16 CmpDev 
Cm at Net 
Cm at Pd t 
CmpiUsa 
Cornsrv 
Cemsnre 
Comlachs 
Cooalr 
Concur Rj 
Canddrn 
CormEnr 1M 
CnsCapR264 
CnsCapInc 2J0o 
Casa rial a 
ConFIbr 
Con Pod i2 
Consul 
CHS Nor 1.72b 
Continm JKU 
CtLosr sJ>7 
CootsB 
Co ran 
Caratta a 
Corcom 
Corals 
CamPlra 
CnlryCreiNH 
CoumPr sAOl 
CownatBT 
Cram Ex 
Crowfd J2 
Credo Pt 
CresnlPt 
CrstBute 
Cronus 
CmTre a64 
CrumuE +0 
CuUenFrUM 
Culbians 
Culkjm lb 
Cvctlran 
DBA 
DRC 
DRCwt 
ORCun 
DSICu 
DakotMn 
Dak ot Res 
DaicoPtr 
Oamsan wt 
Damson un 
DonkrLb 
DanlvM2J0 
DartOa.13 
Dashlnd 
□arcrdsJI 
DtaDtrs v32 
Datmcts 
Dalarams 
Patocps 
Dotatm 
Datum 
DovdMna 
OaytMall 
□Beer JOe 
Dean Fa J4 
DecIsDat 
DedsSvs 
DeklbAa J2 
Deoelcar 
DenlsMalAO 
Dnrwrld 

SOKriln Nd 

1008 Hloh Low Lost Qi'a# 

U0 8 to TV TV— l* 
TOO 25V 23 22V—3 
59*71-32 19-33 19-32—1-16 
<56 |4 13V Uto— to 
724 17% 17 17 — {* 
2 22V 22% nv*. i* 
W 27V 24W 26V*-V 

ni Sto 21 21 %—2 
516 5 41* 4V— v* 
177 30to 29 Wb+lto 
622 6 51* 6 + to 
IU 14V 14% 14to— to 
38 17 17 17 
U 351* 34V 34V— V 

314 81b 7V 7V 
222 23*1 221* 23**+1 
411 2Mb l«to 19V- % 
119 ii imt ioto— V 

5 31 30% 30to— v 
284011-22 to 1 +1-32 
581 Z71b 26% 351*— % 
746 Vi 81* «to— V 
XI A 3 3Vb— % 
243 29Vi Z7V> 271*—2 
821 15V 14V 15%+ % 
371 21* 2% 2 to— V* 
117 70 19% W%— V 
4S 24 231* 2JVS— Vi 

117 8»b 8Vb BV+ % 

Sales in wn 
1008 High Law Las Oi'oc 

CNBHWInd.lOe 
DenvrWSI 
DWecSy s 
Delete 2 
Dever Ex gn 
DWffCW 
DloCnnlje 
Dlcamed 
DtrchE ( 
Dlaksosl 
DlgliSwun 
Dlmls 
D9CNY S15.75I 
DbcOll 
DocuJel 
Dal Res 
Dal ir Go 346 
DomBshl 
DamnMta 
Daral 
DME09I 
DMEavP 
DovlOBsJO 
Drone res 
DrexIrT 
Drum Fa AO 
DualLIt* JO 
Ducomn JBb 

i ®!A!oSll1S 
Net : FlAFiCjC 

— — - i Ff ATetlfi SO 
s Chat FtArVBk506 

i RAllnnUS 
125 7V Tta ii*— H fffltSwlM 
ns> Ito 11.B1 MM 

50 Uto MT 4. T4 — to FKa'fir Jtt 
111 20 19V 15V— % rTC^mrJJ* 
302521-33 M6 W6-W! 
554 9% 9 9%+ m ||«6 

31 211* 20Vs 21 — V* 
174 ISto 1*to 17 — IV* 
iha j r1* 1*- to Ft-enstTAO 

Iv, , 9 — to FlKyNS 212 
1117 4S» Jto 4V+ to ^fl-FCFn 
IBS a 7— TV— to FI.lAor.nJ4 
21 54 521* 54 +1-7 
614 4to 3 15-14 4 *-14 

1625 36*i 23V 24to—IV ES5E°i,-3l 
1326 1 5-14 5 11-16— i FlbrDnia 

167 lA lift VH*+ ;+ gNWJkJ? 
194 14V 14 14-— v | 
3S0 4»b 4to 4to • 
917613-37 9-32 11-E+l-lj f EjSSSSL 
1311Z3-16 5-32 5-32—i r : FI..WWRJ2 
487 5 «•* <*»+ a , 

150 5V> 5 5—1* 
345 10V 9V Mb— V 
143 7to 51* 6 —II* 
224 15% 14 14V*— '* 
226 15% Ml* MV*— V 
444 X 31b 3to—*b 
210 t>* 6V* 4V* 
227 llto 11% 11% 

1 llto llto llto 
21 .ZS 21V 22 + % 
10 36 35V* 3Sto 
30 23V Z3V m 

339 10V 10 UFto-to 
849 10% Mb 10to+ V 
x97 29to 29'U 291* 
179 6% 6 6 — % 
55 22V* 211* 211*—1 

1ID 19to 17to 18 —1«* 
163 19 18 18%— % 
4305 M 13% 13V— to 
125 14V 13% Oto— to 
333 7% 6V Mb 

79 22Vr 30V* 221*+2 
418 ^ 18V 19%+ Vb 
257 BV 8 B%— >* 
S3 4U 4 4 

101 Uto 14% I6%— <* 
1109 Zto 2 »b+ lb 

184119-32 Vi to—1-16 
139 19% 19 19%+ % 
657711-32 V to—1-14 
3241 to T-16 9-14—1-14 
>80 2to 2to 21b- % 
is 5a ». 5V— to 
2034 341* 331b 33to+ V 
S 131b 129* UVb+ to 

18 3<to 34to 341* 
323 jn* 33V» 33V*—1 
240 291* 28to 28V + % 
116 15 141* 141*— % 
80 11 91* 10 —1 

Z32 21* 2% 2%— % 
364 1 1 1 

363 3 2to Zfc+ to 
7T2 2to ZV 7V— lb 
177 7 6% 6%— V 

26 8 7V 8 
22 211* 21 to— to 

139 3* 3H 3V+ to 
36 40 35V 36 —4 
77 Tto Bto B?b— % 

1074 3% 2to 2%—1 
553 17Vb 15V ISto—1% 
253 15V* Uto Uto— to 
194 71b 6V tto- % 

88 Tto Tto Tto— % 
214 21 19% ITS*—11* 
140 1% 1% ll* 
« 2% 2to 2V 
172 12 III* 12 + V* 

38 15% 15V 15V 
34668 M« 81b 85-16 

257 41V 39 39 — V* 
490 3to 3Vi T*— to 
185 4% 41* 41*— 1b 
3S4 44% 421* 431*—IV 
824 161* 151* 15%— to 
113 431* 40% 41 —2V 
933 1% Kb 13-16—1-16 

IT DunktnD JO 
— "* 1 DunkuA Oth 2 DuntaaA JB6 to Durham? 

Ito Durban 71 
to DurrRlisJi 
to Oyotm J4 
to Dynascnt 

Dvnalch 
EHInt 
EiVICEn 

'A EdoIEnp 
EarlyCal 

«. EsOrlef X74r 
to EosdmeiJO 
to EconLohUH 
. EIPasEl 1J2 
to EWNUCl 

ElecProt .12 
to E In Rent 
% EldmaS 
to ElMeduI 
to EleciSy .126 

Elsclnta 
Enmi 

to EmofrOG 
to EmalCasIJ06 

18% Hfr- ■- SSiSG»i«i 
20 20'*+ - 
iw. -ry »■ , F-wnFin 
yt“ 1 FfWTs»t 

| FrsasncDlJO 
0% : FeeSrrgn 
[Tv- T7tb— % i F.’aaBks ■ 
BV U - ^ F«OBkBf=48 
u 37"w-ft Fiomeii: 

S-w+ ;* fjegi-" 
16V IT** V , 
tto 4to— '* > ^:olErPr?T 
6to 7 + to I ESSJ?JL 26V I cIaGHl+Oe 
4to to ! 
7V Mb— to j FiaroC05.16 
5% 4M+ r. 1 FOTewn..6_ 

545 18V 18% T8to— •- 
58 2ffto Z» »'to+ % 

337 2D 18V 18V—. -• 
4B7 71b 7V 7Ti 
68 TV 79b Pb— % 
43 Z2to 21% r.%—1 - 

466 IT* TTto 177b— - 
73 14 12V 13 — to 

261 39 36 37-.*+T 
xT76 22V 22% 22V+ to 
159 181b 16V ITto* V 

5 4V tto Ato— i 
465 7 6V 7 + to 
229 27V 26'to 26V 
142 8 41* 41*— to 
90 7V 7V Mb— to 

600 6V 5% 6to+ r» 
497 71* 71b 7V+— % 
844 30 27V 29 +lto 
257 15 14% U%— V 

FltdlrGp S-36 
FcrtAdiD 
FerestO JSa 

JSS.’SS; WJ-iSi FraesSf 1EA 

141* 141*— % 
Tto 10 —1 
2% 2%— % 
3% 
5% 
Sto 2*i+ Vt 
2V TV— % 
6% 6%— V 
7V 8 

211* 
3to 3V+ to 

35V 36 —4 
Bto Bto— % 
2to 2%—l 

EnrDev 
EnrMettid 
EnRsw 
EnrSrcst 
EnrVcnt 
EnerRsc 
End tale 
Enerdrw 
Enerdnua 
Ena Asset 
EntrrSv 
EmBtas 
Edsco 
EatBcpJtti 
EoutSL 
Eaddun 
Entail SJ0 
EvSuths 
ExcaRh 
Excel cn 
ExchBce^Ob 
Exeaa 
Exidyne 
ExulrCo 
ExofEvFb 
ExfFuel 
FMI 
FSC 
FSCCoaflJS 
FabriTX 
FalcOG 
FafcMnaUOe 
FalstaH 
Farm Fd*t 
Farm Br JO 
Farm Go 1.12 
FdScrw J4 
Fedinvs 
FkUcor A 
FlfltlTTl 2J0 
Flnamtx 
Final on 
FstMcrcUt 

*12*7 9to 9to 9'*— V 
330 16V* Uto 16 — to 

5 15% 15 15V + % 
364 6% 6 6 — % 
255 7to 7to 7V— % 

78 23% 22V, 23 +1 
35 19 Bto 19 

342 34 32 31 — % 
337 5V Sto Sto— % 
281533-16 2to31-U 
33 33 321* XT/i— >t 

117 4% 3V 3V— to 
316 13V 13 13%— to 
679 2to 2i* 2to— H 
276 15% mi* 15% + ‘to 
795 Sto 47% 5 — to 

FrecSG iCA4e 
FreeSLn She 
FremlEn 
Frcmntb48 
FtiiiPfi JBe 
FuilrHB AD 

Gen teen 
SoAuim 

SiiOuias 
GnDfnssJZ 7713 161b 14to ITV+lto 

99 M U 13—1 
291 15V 15 15 — to 
959 XV 4V* 4 to— % 
16319-1617-16 Ito—1.(6 Sf££ 
It 2 TTfc TV 1% uCOto-il 
49 3V 31b 31b— lb 

64Q1T-16 Mb Mb— “b 
129 4 5 5 -I | 
681 16V Ml* 15 —1 
Ml 12V ITm 12%— * 
129 14 12V 12V—1 to oaoHK 
250 ISto 13 n 
2239115-16 lib lto+ V 
1272 IS’m 15 15 ~— to 
259 551* 54 54 -1 S*#** 
894 2 111-16 IV— to 
5*4 8V TV TV— to GccidsF 
31 15 15 15 

2550 7-M 11-32 to—M* 
30S2 % 7-32 7-33-1-32 I 
432 5% 41b 4to— to J ’& is in 

Sgs 
107 Mb Tto TV- to ( 
75831-16 2V31-16+5-16 Crev^vU»a 
594 1%1 JU13-I6— to : £*ribLft:r 

GeoSSn 
Gaoaynun 
GermFdl 
GilbriAUO 
GUmSws 
Grant 2J4 
GtabNRs 
GaldFldSJnc 
GaWCve 
GcMTn 
Goody Pd H5 
Go fans 
GesidsFTJO 
G-JfELf j» 
Green .96 
SrERtrt 
SrcScsn 
GlAmMff 
Grtttstls 
GrscvCs 

This announcement appears as a mailer of record only. The Notes were offered and sold oatside the United States of America. 

U.S. $150,000,000 

Ford Credit Overseas Finance N.V. 
16% Guaranteed Notes due February 15,1984 

Unconditionally Guaranteed as to Payment of Principal and Interest by 

Ford Motor Credit Company 
Goldman Sachs International Corp. 

Deutsche Bank AktimgpiaJlsf^ft 

Swiss Bank Corporation International Limited 

Union Bank of Switzerland (Securities) Limited 

54 771* 73 TTto—CVs t 
272 Zto Tto Tto • S'SET”SS 
1074 6 51* 5V*— VS ! SKf'K*'',; 
165 39V 37 IT*—2% ‘ SISS'l-16 
3S» 29 27% 29 +1V J 
40 M 15 15%— V * SiiiSF.S? 

254 21 18% 2n%+T- i 
273 1* 1SV UV— to . 
30 43to 4] 4JV,— % ' HP1 

2B2 47b 4i* 41b— % * ^=Fral 
471 309* ZT% 28*'*—2 . 
114 21’to 21 rz 211* . .. 
_I HCJTilPfS.10 

; HanviosJI 
. HerkanO 
| HartcaoiE (I HaraGdb34 

HC3*!NrliO 

14C 26 XT* 2fto— % 
39 19*3 19% TOS* % 

159 11 ISto »0V— % 
6i uto nv «>*+ v 

975 2SV ?0to 23V— lb 
587 39% 39 3» +.% 
234 27% 23'* 34 —3-« 
27 34 to 31 34 

167 37V 26'* 26to- V 
128 IT* 1574 ITM— % 
858 ill* 11 iru+ Vt 

34 55 53Vi 54 
827 8% B'4 8% 
84 13% 13lb JT-b— V 
91 35V »V 35%+ 1* 
43 1179 11% 11V— % 

316 ir« "5V 12V 
HI 20« 20 70 — J* 

TbTD M2 % %—1-32 
127 73. 21% 22 * V 
69 TX.i 23 ZTM— % 
30 17V 17* IK'S— % 

134 isto nr* isto 
20 2Sto 2Tto 2T* 

1154 25% 25 25% + % 
217 121* 11'* llto— V 
196 20% ITto 20%+ V 
121 I Mb 17% 17%— V 
M aPi 3Sto 38V— to 

285 5to 5V SV— lb 
53 Uto 141* Ml* 
61 27V 251* 26%—lto 

1442 V to '-*— lb 
2003 19** 1°% !M* 
87 27to 27bb 2T*+ % 
99 fin 5V SV— V 
45 17% 12 12 

122 17V 17to 17V 
717 28 25V 26n+ to 
2J7 21% 19V 2T +1'* 

11 IT-* 18% 1B%— % 
323 m. 18V IBV—I 
222 161* 15% 15V*— to 
412 25 24ri 25 + to 
IH 17% 17 17 — % 
164 30 TTto 20 + VS 
392 34'.* 32 32 — 2to 

97 15V 14V 15 — to 
674 47% 4JV 47 +1U 
303 17* 12% i2to— to 
5al 31* 3 3V*+ % 
752 16% 151b 16V+1'* 
47 51to 47to 51 +3to 

449 1Tb 14% Uto— % 
2525 6to 6 6to 
4157 15V Uto 14%+lto 
274011-16 1 1 —1-T6 
IBS 4 31b >»— to 
121 IT#* M ITto+lto 
518 391* 35% aSto-GV 
444 9% SV BV— l* 

8 33% 33 33 — % 
9 19to 1?% »Vr- V 

8G 17% 15% ITM—lto 
1086 T71! ITto 16to+Mb 
989 SV* 5to Tto— % 
1407 37 32% 37 +41* 
KH5 T* 4to 4V— V 
677 6'to 6V. 6to+ V 
84 I4<* 121* 13 —lto 

135 7 4 6%— W 
22 5 4V 4V— % 

329 28V 27V* 27V*—US 
97 Wto 15% 15V-2M 

591 24V 24V 34V 
M3S 18 8V 10 -FI 
184 56 53 55 +1 
51 IV SV* SV 
3Z12 7-16 2 5-16 2 5-16— H 

128 18 17V 17V— U 
3381 TV BV 9tb+ V 
32S 381* 36V 36V—IV 
II 15V 15V I5V 
5 Uto Mto Uto 

Ml ito -fto ito 
1002 37* 391* 31 +lto 
77 71* atb 6"b— to 

193 1Tb Uto 14 + to 
1D2 tl 12% 17V 
370 rev tv im*+ % 
IS14 3% 3 3%+ % 

9 591* 59 591*+ 1* 
225173-76 6 6V+ to 
SB 57* 4to s — to 
57 Uto 151* Kb—1 

240 lto* 19% 19*M— VC. 
348 2TV 28V 20V—1 

1467 TV 31*211-16—1-16 
66 2Dto STM 20%— % 

183 Tn Tto 7to+ to 
S3 9*b 9 91b- % 

336 6to SV 5U— to 
395 ito 41b ito— 1* 
x3!2624to SOU. 24 
143 34 22 22V* + to 
586 231* 2? to 22%—1 % 
308 43 42 42V+ % 
296 16% Uto 15%— to 

75 17V 17 17 — V 
518 3SV 38 38 
315 23*b 711* Tito—Ub 

Hr«Stm2^B 
Horwvns 
Hawk Bn J8 
HastIL&Ji 
H«canar.nb 
HMthExs 
HthnRse 
KCTIWtC 
HmdPet 
HWWdFsJ6a 
Her 11 Bn 136 
HorUCs 
HtTocb 
MbcrCBlJO 
HlekFrn J5 

Hisrov wl 
HISlOYUn 
Hhaaui.il* 
Hlffman.10 
HnwdPsiJO 
HornaPB Jte 
HnrBdF Me 
Honlno MB 
HookOraUO 
Hooverl 
Haah5u»J2 
HntaBsTb 
Htircn 
HvstarT 
I MSI nl 1.16 

ISSST'- 
ISSC 
leotCa 
idattoFn Ij0K> 
Ifnp*llv40 
IrnortBc it 
ImarEna 
Indfrar 1J2 
IndnaNtl 
indElHr 
indisRs 
IndVtf B2J0 
Infraitca 
Infolnn .18 
ImtLab.M 
IrriHEfit 
InW S 
milSy 
InlRsIFn 60 
InhJcSy 
intrcEnr 
IntEnun 
IntfcMoc 
Inhmds 
intmtEna 
inekWsh JO 
InBkWsA M 
intCaaEa 
IniCJLoh 
Int Dairy 
IntPid 
IniRnh J2 
lafRorOJQr 
ItarPlD BlMt 
inlraaSy 
intMTr 
IwaSaUI2M 
JLGIndbJO 
Jack LI* I 
SacoEler 
JadePei 
JamxbvJO 
Javtaxs 
JeffNLIJ4 
JaricasJM 
Jerlcavrf 
JdtSfnrg 
Jontrttcbl 

SaleaUi Mt 
100s Hloh-Low usi GhTpc 

* 37V* JTto 37to 
26 7VS 7to 71b 
67 14to 14V 14to+ V 

ns m no crib—2to 
76 19 18V 18V— % 

322 13% .111* 1IV—lto 
503 ito SH 5V . 
238 Tto 9% 7V+ to 
sn 6to 5H 6 
111 27V J7to 271*— V 
7? WV WH 14V . 

604 tito -T3H T3to% % 
114- 51b 5V* 51*— to 

8 28% 38% 38% • 
39 11% 11 11 — % I 
72 13V 17V I3V 

646 7V 61* Mb—1 I 

MlCOn 
MUAftoM 
MMAmD 
MWPocAIr 
MdWCaa ' 
MMiRrs- 
MhftSwt . 
MUIBU253 
MdUnaae 
MdwOVJO 
MhfwRSC -. 
MdwRaciHi 

'MIUEdCI 
MIUHwjM 

40147-16 3V 313-14—5-16 
180 191* 77% 17%—lV 
378 618b 40 60V—1% 
26 9 Bto 9 + J* 

109 29% 27% 29 +11* 
293 17V ; ITS* 17V+ % 
45 9 8V 9 
10 B 18 18 
75 151* 15% 1SV 

611 Uto 13to 13H— to 
84 23V 23 23 —1* 

. 50 269* 26 36 — *> 

Algemene Bank Nederland N.V. 

Bache Halsey Stuart Shields 
Incorporated 

Banco Urqirijo Hispano Americano 
y i»bb^Mdi 

Bank Lea International Ltd. 

A E. Ames & Co. 
Limited 

Amro International 
limited 

Banca Commerdale ItaHana 

Amhold and S. Bleichroeder, Inc. Atlantic Capital Corporation 

Banca del Gotfardo Banco di Roma 

Bank Jnlias Baer International 
limited 

Bank Mees & Hope NV 

Banqne Fran^aise da Commerce Exteriear 

Banqae Internationale a Luxembourg’S A. 

Banqne de Paris et des Pays-Bas 

Banqne Privee de Gestion Finandere 
BPCF 

Basle Securities Corporation Bayerisc 

International Bank fur Gememwirtschaft 
AktieuB—aTlerliaft 

NV Bank of Tokyo International 
T.muted 

Banqne Generate da Luxembourg S-A. 

Bank GntzwiHer, Knrz, Bnngener 
(Orereeae) limited 

Banqne Bruxelles Lambert S A. 

Banqne Nationale de Paris 

Banqne de Paris et des Pays-Bas (Suisse) S JL 

Banqne de 1’Hnion Europeenne 

A- Banqne de llndochine et de Snez 

Banqne de Neuflize, Scblomberger, Mallet 

Banqne Popnlaire Suisse S. A Luxembourg 

Banqne Worms < Baring Brothers & Co., 
limited 

Bergen Bank 

B.S.I. Underwriters Caisse Cc 

Citicorp International Group G 
Al 

CompagnieMonegasqne de Banqne 

Credit Indnstriel d*Alsace et de Lorraine S. A. 

n Bayeriscbe Hypotheken- and Wecbsel-Banh Bayeriscbe 
AktUBfCbdbdiaft 

Berliner Bank Berbner Handels- and Frankfurter Bank 
AJrifaKtMlbchjift 

Caisse Centrale des Banques Popnlaires Cazem 

Bayeriscbe Landes bank Girozentrale 

Cazenove & Co. 

Girozentrale Bayeriscbe Vereinsbank 
AktreBfxdbduft 

Blytb Eastman Paine Webber International 
Limited 

Christiania Bank og Kreditkasse 

ARROW CAPITAL N.V. 
Shareholder of Arrow Capital N.V. 

are offered (he possibility to present 

up TO 10% of Iheir ahamlirdriiiig in 

the Company at a price per share of 

U-S-$61.00. Thu represents appran- 

malelr 85% of U-SLJ71.6* fe net 

asset value per share as per Jannarv 

3L 1981. 

Holders of registered shares can ten- i 

der for repurchase up to 10% of the 

number a shares registered in their 

> name in the register of shareholders 

of the Company as per February 10, 

1081. Requests to make use of this 

offering can be lodged directly with 

die Company or with anv of the 

Agent Banltt 

Holder? of Certificates to Bearer can 

tender ior repurchase up to 10 shares 

for each 100 shares held. Requests to 

make use of this offering accompa¬ 

nied by certificates, with Talon and 

Dividend Coupons numbers 1 io 17 

attached, representing 100 shares for 

each 10 shares to be repurchased are 

to be lodged with ooe of the Agent 

Banks. 

This offering is effective as from Feb¬ 

ruary 25, 1981 and applies only to 

requests fur repurchase lodged prior 

to the dose or business on March 11, 

1981. 

Arrow Capital N.V_, John B Gor- 

sh-aweg 6, PO Box 889, Wniemalxd, 

Ouscm, Netherlands AntfOeo. 

Banqne Rothschild »d Sons Limit¬ 

ed, New Coart, St Swtfhin's lane, 
London EC4P 4D(J. 

Piereon, Heldring and Pierson N.Y^ 

2Z4 Herengradit, Amsterdam. 

Basque BrneOes Lambert S-A_ 24* 
Avenue Mamix, 1050 Bowels. 

Banqne Privee SjL, 18. Use de 

Hesse, Geneva. 

j Bothschad Bank A-C_ ZoIIikcr- 

rtwe 181, 8034 Zorich. 

Banqne Internationale i Luxem¬ 
bourg S-Am 2 Boulevard Bojal. 
Lnxemboorg. 

biftnis Mnogafnant Company N.V. 

(Modobhis Dbdor) 

Janlrrtcbl 
Joseptm^O 
JosivnM ljtf 
Jw3l4n M 
KCRTecfi 
KOI 
KLA 
KMSlnd 
KRMPet 
XT RON 
Kaivar 
KmnaoJK 
KrmiAin^a 
KnOYLI2jm 
KorLoba 
KearnyN 
Keba 
KbbExdI 
KridaOll s 
KsUySvst.10 
Ksnai wt 
Kamoer 160 
KsalSy 
Ksnnatzis 

! KsntfArel 
KvCsnUJO 
Keutfol i72 
Ksvexs 
Kcvsmijo 
KevEnavt 
Kimball JO 
Klndrs.10 
KtaofGiXla 
KnlpMRv 
Knudm J6 
Kaaerl.lO 
KrotaSJ 
Kroys.12 
Kryeatr ji 
Kvllekes.16 
LDBCP 
LoZBav-H 
Lacuna a 
UeCltVAAn 
LamaTnv JO 
LaacaslJU 
Lanccln1 JO 
Laaifflas 
LndBkFla 50b 
LansCe 1.13b 
LdOGun 
Lowsan.40 
LdrHfftis 
Leases 
LewisEn 
LexRs 
LibtvHoJO 
UtoNt OO.I2 
LUeUnih 
IJInvsJ* 

US 22 - 31% 21U— V 
122 45 44% 441*+ V 
413 Tito 2Dto 281*— V 
*23 9 81* 81*-' 
289 50% Oto 43to—7 
178 14% 16% M%— % 
111755-16 5% 5to—to 
75 221* 22% 22%— % 

132 99 58 58 
71 42 40 40 —II* 

. 5473 H 5-16 S-16—1-32 
425 15 147* 14% 
371 15H 15 15 — to 
285 UV 11 11 — It 
56Z 2 113-MI 13-16 - 

. 90 181* 18 .18%—% 
3K 23V 22 23 —1% 
105 TV TK 9V+V 
201 37% 26V 37%+ V*. 
311 JH 31b 3to— % 
4783 40% 31 38 — to 
208 16 14V 14V 1% 
123 13to 12V 12V—V 

3S6T 19-32 to to—1-16 
648 Bto Ito •%— to 
34 II to% m»+ %- 

363 17% 16% UV— V 
1629 24% 23V 239*— % 
3408 V* 7-16 7-16—VU 

83 UV »% 13% ■ 
669 10% 10 lOto— to 
19 leib 9V 18 

254 18% Uto MV—1% 
211 9 Bto Bto- V 
325111-16 lto lto-3-U 

64 13% 13 I3U+ % ; 
2U 6V 6% 4% “ ! 

11 12% I2to 13%—to i 
2V 10** 10-10 

1361 3% 31* Jto 
47 20V 20V*' 2Dto—V 

108 12% Uto Uto— % 
269 19V Ml* 19%+ % 
IS lOto -T _T —lto 

S5S15-16 lto lto— to 
124 W ' 18% »%— V 
HI M M 9%— V 
35 43 43 43 

116238% 28V* 29%+1% 
27 20% M% 19%+1 

441 n. M 6to— v 
215 5% 5% 5V— l* 
V MV Uto UV+ % 

122 32V 33% 32V + to 
U9 19% rev i9%+ V* 
298 TV 7% 71*— to 
31835-16 2 3-142 3-16— to 

1S5 291* 23 2St*+5to 
563 3% 3V Uto— % 
213 13to llto nv—1% 
517 171* Ifto Uto—1 
1594 ZV 2% 2V+ to 
93 25V- 24V 24V—T 
23 13 12% 12V— to 
62 54V* 51' 541*+31* 

8301 13-14 1 Il-M 111-14—A 
201 10% 91* 9V+ to 
1059 211-1627-1*22-16-to 
7578 V 9-14 19-12+142 

- 103 21 17 17to—31* 
53 36to 34V* 34 to—2 - 
68 9 8% 8V*+ % 

135 30V 30to anto— to 
842 6V 6» 6to 
141 9% 9 9 — % 
57 17V UV 17%+ H 

137 WV 17V 17V—1 
37 17 16to 17 

149 20% 19V* Wto- to 
153 U 12% 12V— % 
St 81* 8 Bto+ to 

*61 1* 18% TUto-% 
180 15% 15V 15% ■ 
507 34 31% 33%+ V 
fill 31-14 213-16 31-18+to' 

193 1SV 15% I5V+ % 
366 16to 16% M% 
412 17% 17 17% ' 
112 39 37 37 - 
211 10V M n 
6SS 21V 20% 20V— V 
215 3to 3V 3V- to 
167 17 TOto lav*— *i - 
79 71* 7V 7VS+ to' 

703115-14113-MI 13-16—M4 
285 19% 181* T9 
98 raw tl 13 

474 22 21 21%+ % 
111 5% 4to S + to 
*ia «to 9V 9V— to 
201 30V 2TV 2F%—1 
344 5V 5% 5%—to 

84 21V* 38 28%+ % 
274 llto 11% n%— % 

15 46 +3 43 —2 
878 Sto 4V 4to— to 

LtdStor.12 
UnBcsts 
Ltacisn 

iMLo 
umbra JO 
IMAlrlM 
UltlArt 50 
LochExA 
Losietm JOe 
LomfcPtr 
Locnakun 
LunoFttislJfl 
LoOffE x 
LubvSjJO 
Lunwxh.10* 
Lundy El un 
LvndenT . 
MCIC 
MCI pfIJO 
MClDfLW 
MCMCpJO 
MGFO s.oa 
MTSSy J2 
McDmtaJO 
AHodsGE IJ2 
Mogk£lr 
MoomoE 
Mourn P 
Moon CM s 
Mnmusan 
MalrRt 
MalBcrt 1-40 
Manl tw 50a 
NUmMav 
MJBkLAsJO 
MfrsNarZJO 
Marlon »J0 
MarshlllAO 
MrMNol 1 
Matoonl 
Matnica JO 
MathApIs 
Matrix 
Mar PI* 
MavfKrr 50 
MavnCHI 
MrzCarm Ma 
McCorOG 
McForl 
McOuay J6 
AAC Roast 
Mstomi 
Madoxs 
Medford 1 
MoUanN 204 
MwcBcp258 
MarcBk 1J6 
MerryCoJOb 
NWtaSys 
MavarF 56 
Mich Nit 1.20b 
MlcroChr 

! MlorAXk s 
Mlcroaln ' 
MIcrdv s 

3475113-16 ttolf-16— W 
548 9% 8% Bto— M 

11 30to 30% 30to— to 
124 9% 9% 9% 
1017 20V WM 19%—! 
277 71* 6V 7 + % 
TV, 13V 12% 12V+ to 
338 29V* 381* 28W-1 

5K ^ V-' 
730 V 721* 24 
34 14V* -14 14 — % 
7 27to 27 -27 — V* 

B5 22to 32 22to 
2771 11*1 W61S-M-3-16 
36 13% 12V 1ZV- to 

341 Ito IV IV— to 
39 3V 3V 3V— V* 

124 29V 29 291* 
591 lZto 11V 11V— % 
91 29 281* 28to— »* 
17 22 21 21 —1 • 
33 141* 13% 13%—to 

mih 6>r jb 
MJaaSafvU 

5 MnrRs.lia 
6 MinrEno- - - 
* .MinICS : 
* MUwiFabJOa 
* MtaMks . 
* MUrals 1 

MobtCam 

mSSIim-. 
k MonCan U3 
k Moment ■ 
* Moaaarm 
* Mooauni . 
* MonuEn 
* MoauCdl 

MaarePd JO-. 
MarFlojn • 
Moroao 

i . MOrenln J2b - 
i Masaiev " 
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MvtanLb - 
> NBI 

NDRxt - -' 
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S*S-« 
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11 llto-to 
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Sto 6 + u 

Uto 13to—1% 
16 16 —1 
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737 6% SV sv— Vh 
60* 27V 25V 35V—2 

53 21 
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282 6V 

69 17 16 16 —1 
361 ITto 16to 16%— V 
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S .L. a SV— to 
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’Ii 14V*— V 
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409 18% 17to 11 + to 
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Ws«k EitotAfVMKnvi m 

SaMsiMh .Law And^cS ] 
Gif 9 * U44JBD J3»a8W- Ttag- 
Cyprus 87LWB:i.-:-lB-l* 1 m- 
ChmaH •• 56SWLM6 ■ 2. a* ;M ■ 

RnorOa UK «% 
coidor - --•afinKgffi jb* 31%-dg 
WonsBs 34S*£3SV-J3% 33to 
TubMxs SgSLjV IV m T2 
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PetLwa -W* 
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. Advances: 274; dscHimi4teWclB«wi.lB' 
NewHtam:33;nswtow*J3R ■ ** 

SE 

Commerzbank Compagnie de Bf 
AM«i|w«lhifaift (Un 

Continental Illinois Copenl 
IJmgtad 

L Credit Indnstriel et Commercial 

Compagnie de Banqne et dlnvestissements 
(Underwriter*) SJL 

Copenhagen Handelsbank A/S 

Credit Lyonnais 

La Compagnie Finandere 

Creifit Commercial de France 

Creditamtalt-Bankverein Credrto Italiano Daiwa Europe N.V. 

Den oorske Creditbank DG BANK 
naeBtaelie f^-^««-~r-hsft»hnV 

Lyonnais Credit SnisseFirst Boston 
limited 

Italiano Daiwa Europe N.V. Richard Dans & Co. Bankiers Deltec Trading Company Den Danske Bank 
wmah Hem W. Petersen Limited eflSTl AUeseUnb 

ww.g"*5Lw+ .D^KSS±k- 

Dominion Securities Dreadner Bank Drexel Burnham Lambert European Banking Company Pinter Bank 
Lmnted Aktnfssellsd>eft Incentanted _ Limited Zorich 

Antony Gibbs & Sons, Ltd. Girozentrale and Bank der Osterrridrischen Sparkassen Gotabanken 
AktMtpMdbdBrfl 

Gronpement des Banqniers Fibres Genevan Hamfaros Bank Hosische Landeshanlc 

Dillon, Read Overseas Corporation 

GenossenschaftEche Zentralbank AG 

Greenshiekls Incorporated 

Istitnto Bancario San Paolo di Torino 

AWaiiuiMiniilisfl 
Hambros Bank 

Kredietbank N.V. 

Lazard Freres et Ge 

di Torino Japan International Bank 
limited 

Kredietbank S JL Lnxembonrgeoise 

ives benevon Hambros Bank Hessische Landesbank 
uhwt«4it -Girozentrale- 

KansalEs-Osake-Pankki Kidder, Peabody International Hemwort, Benson 
IJiwited Limited 

Knbn Loeb Lehman Brothers International, Inc. Lazard Brothers & Co., 

Lazard Freres et Ge Lazard Fr&res & Co. 

McLeod Toting Weir International HI 

9. Lloyds Bank International 
IsillUlxl 

Merck, Finck & Co. Me 

Morgan Grenfell & Co. Morgan Stanley International 
Limited 

The Nikko Securities Co., (Europe) Ltd. 

Nomura Europe N.V. Norddeutsche Landesbank 
Girozentrale 

Peterbroeck, van Campenhout Kempen S.A. Piersoi 

mal London & Continental Bankers 
Limited 

Merrill Lynch International & Co. 

Nederiandse Credietbank N.V. 

Nippon Credit International (Hong Kong) 
limited 

SaL Oppenbeim jr. & Ge. 

Lazard Brothers & Co., 

LTCB International 

Samuel Montagu & Co. 
T Imftefl -■ 

Nesbitt, Thomson 

Nippon European Bank S A. 

Orion Bank Ostemeicbiscbe Landerbank 
AhtWagesdlschaft 

lout &empen 5A. Pierson, Heldring& Pierson N.V. PKB Investments Postipankki 

N'BLR°^Sd&S°nS The Royal Bankof Canada (London) Salomon Brothers International 

k Co. Sbearson Loeb Rhoades International Singer & Friedlander Skandn 
Lhmtad TWW mmmuu 

Smith Barney, Harris Upham & Co. Sodete Generak Sodete C 
Incarparmtmd 

[ue Sparbankeraas Bank Strauss, Turnbull & Co. Sumitomo Finance Internohonw! 

Rabobank Nederland N. M. Rothschild 
Limited 

J. Henry Schroder Wagg & Co. S 
Lanifd 

N. V. Slavenburg’s Bank Smi 

Sodete Sequanaise de Banqne Sparba 

Verband Scbweizeriscber Kantonalbanken 

Singer & Friedlander 
Tkr^t—I 

Sodete Generak 

Postipankki PrivatiiankenA/S 

[nteraational Scandinavian Bank 
Limited 

Skandmaviska Banken 

Westdeutsche Landesbank 
Girozentrale 

February 18,1981 

inalbanken Vereins- and Westbank J. Vontobel £ 
Al6iw|Hfllitfaft 

Williams & Glyn's Bank Dean Witter Reynolds Internationa] 

Sodete Generak Sodete Genirale de Banque SA. 

a>. Sumitomo Finance International Svenska Handelsbanken 

J. Vontobel & Co. S. G. Warburg & Co. Ltd. Wanfley S. G. Warburg & Co. Ltd. Wardley 
Tjinitad 

Wood Gundy Tamaichi International (Europe) 
Lmnted Limited 

BANQUE NATIONALE DE PARIS 
FLOATING RATE NOTE ISSUE OF U.S.* 125 MILLION 

FEBRUARY 1979/91. 

Pf rate of interest applicable for the six months ’period bamming 

February 22, 1961 and set by the reference agent is 17%% ^nrorallv 

TOTAL OIL MARINE LIMITED 
A British Company Incorporated as a Limited 

Company on July 8, 1964- and roistered under 
the n 811.900 on the British Registrar of Companies 

Head Office: Berkeley Square Honge 
Berkeley Square - LONDON W IX 6LT 

UNITED KINGDOM 

French Franeg 150.000.000 French Francs 
Currency Notes due 1987 

Guaranteed by COMPAGNIE FRAN£AISE DES PfiTROLES 

■The General Meeting of holders of 9H% 1979-1987 FF 5 000 
MARINE LIMITED French Francs currency notes 

issued in March 1979. has been held on Tuesday'Febniarv 3 "1981 in 
the offices of BANQUE DE PARIS ET DES PAYS-BAS - 33 TW 
morton Street. LONDON EC 2N 2BA io nominate the noteholders 
representatives. 

The following individuals have been nominated: 

Mr. Jean-Philippe DELCRODC 
3. rue Maurice Denis - 78100 SAINT-GERMAIN EN LA YE 

Mr. Patrick STEVENSON 
9, rue Jean Richepin - 75016 PARIS 

Mr. Pierre VERNY 
100. avenue Jean-Baptiste Qfiment 
92100 BOULOGNE B1LLANCOURT. 

THE BOARD OF DIRECTORS 

A* Jf. 
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Valears White WeWSiA> 
1, Quo! da Mont-Blsnc . i j 
1211 Genera 1, Switzerland • Tl 
TeL 310251 - Triex 2&J05 *5? 

INTERNATIONAL BIDDHI61 
INCOBRASA - INDUSTRIAL •# 
COMEROAL BRASOHRA 
fora*®ei»iB tlw'nwdeniization^of .iw' 
Industrial unit located in Canea a 
(RS) is interesled in acqu^vd .^ 
madhmas and equipment far tin 

industrialization of soyabeans. TN?f 
comiminication^ is to invito intofwfggj 
parties to present their proppsob^j 
writing to . the fodowfag oddreoA 

Pps. Senodor Ffomtcto n° T2- ID°S 
andor • Porta Alegre RS - CB>] 

1 90.000 - Brazil. 'I '" 
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14*4 1*16 Mto WU+1V 
296 I5to Mto MV+ to 
3 21V lfto Mto+ V 
IM U MV MV— V 
57? IV 7V, «to+ V 
^3S1«L1617-U17-M „ 
1942 1*V llto 1JU+ £ 
223 15V 14 15W+IU 
m 34*1 TO 34W+ to 

Mutual Funds 
Ctailm Prteot Fovak Ml 

Bid Aik BM 

HortGib 
Hart Lav 
Harold 
HorMon 
INAHIY 
111 Group: 
Grwth 
Incom 
TrstSh 
IrTaSi 
industry 
ItCOoHY 
KCOPlnd 
IlCOPTx 
inf inv*t 

1107 NL 
25.12 NL 
15705 NL 
2LM2UZ 

BJt 941 

AU 670 
U1 27* 

180510*8 
■moved) 
56? NL 

T2J9 114* 
11J8 1225 
*01 943 

1106 120* 

nl 
Mut 1305 NL 
LnrdAMMtt: _ „ 
AffltM AM 904 

Boddb tM mm 
DovGt 1604 17^ 
Incom 278 291 
Luthtitm Bro: 
Fund 
Incom 774 M4 
Man) 60S 7.10. 
USGav 7.95 M9 

Inv Indie 
lavQaai 
Inv Bos 
Invasion 
IDSBd 
IDS GH 
IDS HEY 
IDSND 
Mod 
Proa 
Tax Gx 
stack 
StMtf 
VorP* 
Inv Road 
ISM 
Iv* Fd 

LH 
9.18 Ml 

1201 1X« 

424' 448 

iSt X37 

*73 HUB- 
5JT 547 
327S NL 
•41 NL 

jPGrtd 1206 1X11 
4P UlCO 704 Up 
J0BU8 — 
John HonctxX: 
Bond ** 
Grwlh 
Bolen 
Tax Ex 
Koufmn 

ITS NL 

Kamnwr Funtt 
incom 
Grow 
KlYld 
MxB 
Ootn 
5a mm 
Tech. 
Tat R* 

13.13 M37 
1AM 1101 
MS A13 
*01 W01 
224 NL 

702 All 
run 120S 
8J9 901 
705 7J3 

1308 1508 
170*1*01 
1248 1X44 

,w » 120* HI* 
XevNana Fugcv: 

OisBl 
Cus B2 
Cut B4 
CasKl 
Cos JCZ 
Cut SI 
Cub S3 
Cu»M4 
Marat 

mat jam 
1A54 1A0B 
7JS 701 
7J4 708 
607 707 

1605 JJJS 
901 1028 
90S mu 
477 4-57 

- 125* 137* 
LnxInptOT Gra: 
CoLdr 
GNMA 

TxFDI 
Litotes 
Undnr 

1X111517 
705 NL 

IBJO NL 
1504 NL 

102 NL 
M0B 1148 
1L4* NL 

MonFlnoncl: 
NUT 
MIG 
MID 
MCD 
MFD 
MFB 
MM0 
MFH 
Mothon 

MorrOl Lvndu 
BoNc H- 
COPil ^ 
EauBd 
Mine 
HI on 
intTrm 
UMot 
MunHY 
Monlln 
PocFd 
Sai.Val 

MM AM, 
MMkOtH 
MONYF 
MSB Fd 
Mut Ban 

1L«3 1204 
1201 1X14 
1472 1507 
17.10 IT JO 
1104 1203 
1109 123* 
777 Hi 
A26 575 

2204 NL 

J175 12g 
1ABB 19^ 
9.15 90S 
776 801 
904 1AB 

Namarotr ewrm: 
Bitov 
Guard 
UMv 
Nkanhl 
Porm 
5ch*r*_ 
Nowwtd 
Newt d 
Mow) Inc 
Nichole 

No mast 
NY Want 
Niweon 
OfiMoa 
OnaWm. 
Owenlwlmtr Fd: 

OaPtn 

HBYkJ 
tncBos 
Optn 
Spacl 
TxFra 
AIM 
Hma 
arc sac 
ParamM 
PakWM 
PtnnSq 
Ptdn Mu 
PMto 

2103 NL 
3007 NL 
372 NL 
A15 NL 

UB NL 
1475 NL 

unoywl 
UTS NL 
707 NL 

170* NL 

1003 NL 
18JS19M 
704 737 

1405 NL 
1706 NL 

902* *0* 

1S.W 1*01 
773 80S 

2293 250* 
1707 1AM 

AM NL 
1*08 21-31 
U7 mm 

2404 2407 
904 9JO 
905 NL 
AM NL 
477 NL 

mi2 1106 

sotoeoSacur: 
Eofit UTS NL 
GlWth 1507 NL 
loco U65 NL 
SfFoul InvtN: 
Cadi 1551 1600 
Grwlh 1205 tuk7 
Sped 2108 NL 
Scuddar Funds: 
cSrJsi 1X67 NL 
Dml 44J9 NL 
iRCOm W0S NL 

Inti Fd 1«0* W- 
MMB 7J7 NL 
Sped 4600 NL 
TiFft J* NL 
S«airttv Fonda: 
Rond 706 777 
S 4M 702 

inSSt s-s ’as 
Ultra A78 *00 
Satactod Fanito: 
AmSht 700 NL 
SaISM „ 160* NL 

Naflnv U6 «J1 
II COP 978 9J2 
Untnc WJ71103 
tonttoNGm-.^. 

StnTx 
StroHav 
StratGtti 
SunGrto 
Tax Med 
TmNGI 
TmplW 
TrmCao 
Trnslnv 
TrovEa 
TudrFd 
TwnCGt 
TWnCSd 
USAAGt 
USAAIhC 
Unf ADD, 
UnDMut 
United Fund*: 

Bid Ask 

6J5 NL 
802 *01 

2126 NL 
1057 1105 
1301 1404 
705 702 

17.11 1870 
90S 1008 
AM 874 

1671 M26 
mas NL 
11.17 NL 
1305 NL 
1108 HL 
*08 ML 
5.12 NL 

1038 NL 

*71 

1071 1105 
1103 1204 

5*7 AS 

TL9D TUI 

ffllflfc 
MlFFunds; 
Fund ATT 884 

S3S S-S 

ssas qs 
Tx Fre mU TU« 
MolShr. 424} NL 
MnaoT 1801. NL 
NelAvto *.17 NL 
(SStlnd^lADl ML 
hoi aacurwu: ■ 

SS1 IS IS 
Svw SJ3 575 
Grwth 700 At* 

SteST WJO 11.11 
tSTEx, -BD5 AM 
MELHa Fund: 
EauH IAS 2AM 
Grwlh 1XM1^* 
Incom *M Ag 
Ralgq 1801 MM 
Tax Ex U* 6X7 

Phatnlx Chafe: 

B n iHSiS 
SKff 
MOUC 401 W 
Mad In 706 7J4 

pioneer Pwd: 
Band BM 879 
Fund IW 21.15 
ji inc 1105 1X17 
INwinv JMf ML 

SS?Kt 

N^ ^ NL NHertx }57* NL 
prim* 1100 NL 
TkFre ADO NL 
ProStrvk*s: 
Mtcrj- un nl 
Mid AlJ NL 
incom 774 nl 

Baton 
Corns 
Grwlh 
Seavola 
SaBtrv 

702 707 
1112 1A34 
1174 1283 
2X22 NL 
2077 2208 

Stoaa'van TOncto: 
Appro 
incom 
NwOlr 
Triano 
surra Gt 
Sharrnp 

Accm 
Bond 
Con Gr 
Canine 
Flduc 
Hlinc 

uisd 
Vans 
l/M SvcS 

A17 1*1 
SDI 548 

120* 1356 
9J2 1073 

27.10 7902 
1305 1404 
*00 Mk27 
60S 601 
9091X15 

1108 12.11 
605 NL 

Si 1*04 
*02 AN 

isssss 

Pru»lP_ lytUJi 
Putnam Fixxto: 
Corn 
InlEa 

gss 
HIYM 
Incom 
invest 
Opfx 
Tax Ex 
Vtola 

1304 14^ 
1703 1*05 
1305 Kg 
1109 120* 
1400 ySMJ 
575 A17 
AW 977 

1321 U04 
1700 187* 
1501 1404 
i5J8 15.1* 

303 NL 
7.99 NL 

1228 1301 
1A16 1704 
14J6 1A3S 
17.19180* 
1405 NL 
ID* NL 

Slama Funds: 
Cap« 
Inca , 
invest 
Trust 
Vtnl 4 
SB Enrty 
SBJBGr 
SeGonin 
Swlnvs 
Swinlnc 
Sever In 
Stale Bend 
Com 51 
Dlwtrs 
Praar»_. 
SfFrmGt 
StFrmBl 

¥%r'"”:6*.U NL 
MU 4078 NL 

ISSN 
Steadman FumB. 
Am ind x« NL 
Awnf >1 NL 

CBS is “1- 

lr 1st 

sa 1st 

1504 1701 
6J5 700 

1200 1166 
*02 *04 

1337 MAT 
M04 1S04 
A58 903 

1500 1404 
mo2 mm 
400 4AS 

1408 1503 
Grp: 
544 Alt 
50* ADO 
7.17 704 
*07 NL 

1201 NL 

_NL 
MTO NL 
14* NL 

EXECUTIVE 

BE PAS'5 

u*ITtD 

-*■ 

OK OF 

3ILTUKE 
Uracfin 

BmfatBsad 

liafeiE Knya LbL 

fOristnaB ... 

Sari Mb m 

rOROF 
OPMENT 

'jrador 

i.^non 
i^.IGBS 

CMwaumh 

rift 

TWJCTION 

ICE 

KGBt 

CBUpeftne 

^ MK5NS 

f-Arabia leaf 

SahstaiSri 

mouBt 

Eonps 

1SJL 

atom ipg, & ftriWl w*i-,' 

^MbPnddM, 

M W 

H,FMta33lES. 

Badrtr’sriv-'aftK^-irnbbriMift 

“gg.iiSawv- ■ 

v_a.totafc>naj*r,*t 

UKbialridttanL. 

fl vsp nrawH* 

ihmaMiSaristao^r, 

raiaift-.8* 
EtouaW 

imi 

ULT. 
U-2-B1 

(fcMaaa.hL.iaa: a 
BMnWsBlmPvaaBri. 

ULT. 
11241 

■AST 

Atoonv SL ta Oncanto St. Si 

AidenexHSroodOukg.W. Va wcaeyqn 73 

AHraatA RoctMfter Tccn 67 
AlltalwnvTACeaa Ratarvat* 

American U.18S Catholic U77 

Amham K waMawi 68 

BoMon tt womstor SL9 

hwtttoy OS. Brandatsm 

BloemtMd 65 Dowllnp 67 
Btoomabura SL 8A Md^BaMmen tt 

BhwttoMSL*AW. VkhMo Toai 85 

Boston CoL 5*. SL Jotart HLY.l 58 

Beaten St. BAN. Adam*St 45 

Bnxhpon SL91.0tweaa5L62 

Brooklyn Cal. 71 tartan Mend ** 

Boeknou to. Rider si 

Buflala 7A Gantwe SL 42 
QwmNan, W. va. 77. Glanvilto St. 42 

Qiayntv SL 6A E 5hwafbura St. 51 

Ocrion SL 75. SMuBanvHI* 74 

Ctarksen 4*. RP143 

Cotoato 60, Vermcxit 58 

Concord 11A BhwBaM CoL *3 
Connectteut 71. Pnwtdsnca 57 

Comaclleut COL 7A 6MT 72 

Curry 7A W. Cannacttcut *7 

Carnond SL lto Ithaca 4* 

Dertmeatn SL CefaimUe S3 

E. UaartM CL Eaatan 43 

Etawnhawar 72 Ptotttburth SL a 
Elmira 81. Btaohomton SL 75 

Fairmont SL 27. DevtsA EWn* 22 

Fardham 4A Hohr Cnaa J* 

Franklin A Merman 44. Labanea Vattov 43 

Goman 7A Central St. 7* 

Go neat Uteininaton O. Muaiedkwattotl 

Fund 
Incom 
LavGt 
SpISII _ .- 
VonceSandwa: 
incom IA86 WJ» 
invoat 701 A10 
CWEI 48.12 M- 
Comm W M» 
OaBUI 3101 NL 
Dvanf . 4803 NL 
SbM 5*04 NL 
ExFdt 7M1 nl 
FMEI 370* ML 
ScFVM 44-71 NL 
Sicl 1401 1531 
VanouardOrawp 
ExPlr 2501 
indTr 
GNMA k- 
Iveft 120* NL 
Mora l All nl 
MUHY *08 NL 
MaShl MJ1 NL 
Muhlt IMS NL 
MuLB *01 NL 
QDIVl HD3 NL 
QDlV H 7JO NL 
TfktCe 36J7 NL 
VMH JO-97 NL 
Wriltn m« NL 
IGBnd 7JO NL 

HlYBd A4? 
WndW 
WaHSI G — 
WWnEO VSO NL 
W1»C lac 307 NL 
Wood Strut her*: 
daVaa 4A56 NL 
ftoUW 120* NL 
PlnalTA* NL 
NL —No land Ctales 
rjinraa) 

l>-pVmrious dcnr» 

wata. 

_ NL 
1006 NL 
705 - 

ULT. 

14-2-11 

tat 11 

Ulfl 

38G-310 nssn. 

ULT. 

14-MI 

ULT. 
WU\ 

H Banns fl^ltawflUC. 

S**J 
lacs 

15-241 

UaTnriett., 

Fashrtatam 
SrihUttaAbl -K11HL 

Tats 
15-Z41 

Bri ai/IK, kl SDw l As. IA, 
SS 
Tries 

15-241 

Gcoraelpwn. PC 6A WMcmevatB 

Gottvtbura 6A Attxr Mtt 67 

HartwKk iBASautnomatonSt 

Harvard 7X Cornell 45 

Havartora 6*. Swarthmara 45 

Hiram H.CarnaaW-MallanQ 

Hetatra 72 OtomI 5S 
Hantor WAMedaar Evan 97 

Iona 4A Cant Connecticut *4 

Khun. N.Y.61. Barrington 49 

KUO* Point u. SE MaHoawMffs JS 

Lofoyatto 91. W. Omtar It. 70 

LBRoctai 7A Gmovo 73 

Lai, ton tl.Doiowore 51 
Lena ittond U.74. BaWnwcU 

Love to. Md. 82 Indiana Pa 73 

Manhattan 6A Haw 57 

MarcvELAdtkniM 
Monmouth 7X Foot 71 

Montclair SI. 4*. Gianbora 51.47 

Maravton 71 Muhtontxira 66 

Naxoreftl 77. littcn 74 
NewPoH»W.Rptnarvnawcirk«B 

Nlaoara 47. CanHIus 61 
worthcofiara 70. New I lumpdilri 6* 

Hvock 9A PhUadetoWa CaL 60 

Pann7AYato5S 

Pam M^Batvand 72 Grava CTv 62 

Ptit BL WON viral Md 64 

Point Pork lto Marcyhurat 77 

Princeton 4to Brawn 31 

Outmtoioc H. LaMnvna 61 

Robert Morris «. Georea Moaon 70 

RutoeraOX Fakflaid 57 
Soctm Honrt lto Bridocoon 88 

St. FroocH.Po.49. Ctevotand 51.67 

SL John FHher BA HdmHtan 78 

St.Patorii57.Armv43 

SL Tbamai AMutoBBi *7, YaiMva 54 

St. Vlncant 6L Fraattore SL 46 

Sotonw w. vo. B. wheal ine m 

Svtan Had 4A Syracuse 45 

Siena 75>waanar 70 

S. Carolina «A Beaton U. 84 

SPrinafletd 76, American inti 62 

Stovans Tech 48. NJ. Tadi 5* 

Shmahi II7A St. Anaaim^ 41 

TampiaiAUi Soil* 82 
TowionSL 6*. SL Fronds IN.YJ63 

Trenton St. 85. Janey City SL ID 

Tufts 183, Bowdaln 78 

WOULD. Jefl.lU.ThM 78 

WOaMrahmCoLVA Johns Hooklra m 

WaynadXNS 9L ABMkb 55 

W.Moryiaad5*.DIcfclnwxi58 

W. Now Enatand 12 E. CamscHail 68 

WkPmlnftar77.Pttt-John»tewn65 

WMcner 47. PMto. Textlletf 

wakes 6A Juniata 5* 
wm. PatoraonfAStockton SL *0 

SOUTH 

Alabama S7. Florida 44 

Alabama sl 2A AuburaMonteomarv 21 

AtarHuMsvtiia iXAlbara st. 81 

AppatocMan 5L7ADowW*»77 

AMUnto 73. voktoro St. 58 

B«mov*n *2 Wm. Car** a 

BubnoarAUMV 8l,N^.-A6nwiUe 63 

Bott* 60. Shorter » 

Blrmlniinoiii-SoultieraW.MortovaiioM 

BHcmna HLSIXao67 

Catawba «X Wlneoto 75 
Cenl. weNevanTAMorsHiU *8 

Cenlenorv 78. Howwt BartW « 

Centra 6AU«* the Smm 62 

Coastal Coroltoa SB Newbarrv 57 

Duka tXGaanito Tech St 

E. CweHnfl 47. RkMneodtS 

EnnU.GumordlS 

Fayettovllto St. H, SMw IS 
F torioo 5L *2 Florida AIM 79 

F uramn *2. MorahaBN 

Gaorpia 7A Auburn 65 

Jodcaaa St. 75. Mito. We4tov 66 

jBCkianvflia SL7*. Trcv SL 63 
jurats Madlsen 77. snippmedwro St. «8 

RaWiKkv SL Vanderbilt a 
K*. weatavon 7«. tod. Si/E voravlBe 73 

Laaolr-RnvncTAGeramf-wabo 77 

umawopdW.HowordU.77 

LeuMona 51.4A TanoMsce 65 
LoaMena Tacn 75. AtcNeese St. 57 

LvnchburalAMary WoshtaatonT* 

Marvtand W. WDM, Form 89 

MaryvHle 79, BrMoewatcr. Va 75 
MKM 9X Hordhv Shnraons 78 

Method b> 10. Averett 7* 
Mississippi 72 MissIniPOlSt. s: 

Mississippi CaL 75. Tam ■ Martin 74 

Moretwad SL 7A E. Tenmnsar St. 71 

Marahaui* 8A Tutkeaaa 81 

Monro* 51.57. Akron 53 

Hicham 5L17. Southern u. a 

Norfolk 514*. Elizabeth at* 51.88 
m. Alabama 7A Llvtnoiten 73 

n. Carolina AAT4A TenacssM SL 58 

N. Coral too tx cseman 61 

N.C-Graanjbora 82 Graambore CoL 71 

N.C-WHmmoton 64. N. Iowa 62 

HE LouWono*1 GolSouthern73 

NW Louisiana 84. Samtort 71 
Ota Domlnlan tto WHUem A Mar* Sf 

Piedmont 4L Saamarn Tcd> 5* 

prasbvterien 72 i.CAiktn 66 

RondolPthMoam 71, Honradan-Svdnev 42 
Ooanaka 14. Emory A Henry 57 

SI. Anarew-s 45. N.C Wasievon 44 

Si. Almost In*1* 181LV inastow *3 
XC-Spartontxira 74, Francis Marion 70 

South Florida 81. Gaorato 51.41 

Southern. La. 62 Rvit 61 

Station 71 Bathuoa-Cook man 5t 

Tn.-Choltonooeo7264lddtalaiw.70 

To. Tempi* 7*. Liberty Bcolld 64 

Vlralnla SL IW.SL PaallW 
V Irakua Taen 7L 4*enwh/i 3L 7D 

Va. Wesleyan lto Chris. Nawpart 7e 

W. Caraltoa 7to The Citadel 42 

W. Gaorata 82 AJbony SL 63 

W. Kentucky 7A E. tttntoek* 62 
Whufan-Satam VAVIrotato Union 87 

WbHard 82 E raklne 70 

MIDWEST 

MMHUMra 9to HORUina 9* 

Aaoudana 85. Carrail 55 

Aurora 47. trirJtv ft] 

Baidwln-Wollac* *2 Oberiln >2 

Ball SI. 74. W. MWUaan 49 

BalkxmiM M. Ashland 85 

Balatt *1. Lowranco 3* 

Banadlctina 12 Merymount 73 

Bothonv, Kon. BA Southwestern, Nan. 85 

Batlwny Nazorent 74. Evmoel a 
Bethel. IrxL 81 ind.-Pur^FLWevna 74 

BtutttmU.Goatantl 

BowOfto Gram 41, E. Mlchtoon S» 

Cortotan TAGrlimen 61 
Coni JlftatbodU 57,NUGAm Nazonane 55 

Cincinnati 9*. St. Louii 50 

Coacwdla 7A Neb. Waetavon *5 
Cu Ivor-Stock ton 60. Baker. Kan. 73 

Defiance 72 Hanover 4* 

OePaul 7A Marauatte 71 
□e Point 71, Oakland at* 70 

Drolc* 107. Tulsa 87 

Dubuaur 61. Wartburo 51 

EmportaB7,Ma Western 54 

Findlay 75. Mmdwstar 47 

Grace IL Indiana Tech 44 

Hostlnes 9A Midland 95 
HaktalbaraSL Capital S3 

Hunttnoton 7L Mor Ion 68 

Huron 54. Sioux Falls43 

Illinois 12 Mlchtoon SL 62 

HHaotoSLitoDetralte 
IILWulevai 99. Wheaton 97 

IndtoM 74,Mhsnasala 43 
Imflano CtfiL I0L SL Jasepir* I ind.189 

iowa67. Purdue 62 

Konses 51. IDA Okiafloma 71 
Kaarnav 5I.8A Pllftburg St.M 
LtoCObi 72 NW Missouri 70 

Lovata. IB. II, EvansuIHe 73 
Luther 79. Buena VWo 74 

Mlnn.-Di4uttJ *2 BamWil $l. 68 
Missouri 52 Nebraska 45 
Mo. Ban, M 72 Biockbum SB 
64a-RoUa64,Ccoi. MtaMUfl 43 
MO.-SI. Louis 85. Westminster 52 
Ma SoutnentBLFort Hoys St. 77 
Monmounm Chlcaoo 58 
Moerhead SL 8CSW Minnesota 80 
Mount Union 74. Wooster 78 
N. Dakota 72 A Dakota St. 57 
N. Dakota sr. w. Auaudono. VD. 77 
N. I llkiols M, MiamL Ohio *3 
N. Ml dil eon 96. Concordia. Wis. 73 
Northwestern 74 MictUean 70 
DMa Noriharn 64 Dcnisan 49 
Ohto U.B9. Kent SL 84 
Ohio wasteyan 86. Marietta 7Q 
Oklahoma City 7* Butter 45 
Oklahoma 51.7*. lewa St. 18 
Ottowa *1, Ma. valtav 78 
Qutncv 54.1 U.-atfcooo 44 
Ptotffar 4L Htoh Paint 99 
PrinckPla 82 GraenvHle 78 
RacUwnt 72 Konsco Newman 55 
SI. Claud St. 1U. Winona SL 8* 
SL John's. Mina. 7A 51. OM 44 
St. McrvV Kan. 72 Friends 71 
School at the Osarfcs 71. Columbia CotL 62 
5. Dakota 42 N. Cotorada S3 
SE Missouri 72 SW Missouri 68 
SW Baptist <7. Drorv 66 
Sterling 95. Taber *4 
Tavtor 69. Earttxun 57 
Tolado73. Cent. Midugan 70 
Tr+SL 99. Soring Arbor 44 
Wobesn 82 Anderson 63 
W09CKOI Valiev 60, Ctncbmotl Tech 9* 
Wayne SL 48. Washburn 66 
W. Illinois 69. E. Illinois 48 
Wichlla 51. CL Creighton 70 
wnv JOwdl 95. Tor6 to 16 
Wisconsin 77.OhtoSt.63 
WlK-GrMn Bay 55. WK-Parks4de 50 
W15.-LO Crosse 4*. Wls.-Platnvllto 44 
wts..5tout 82 WIs. Oshkosh 4* 
Wit--Whitewater 75. WIs.- Rhtar Falls 74 
WHienbera 54. Kenyan 42 
wriahi St. 54. Siena KetoMs 74 
Younastown Bt. 40. Tem. Tech 5V 

SOUTHWEST 
Arkansas 75. Rlcr S9 
Ark.- Utile Rack 62 Campbell 41 
Bov lor 70. Houston 48 
Belhonv Nararene 74. Mo. Evangel 58 
Lamar 89. Arkansas 51.49 
Lanatton 72 Cant. Ok lohema 71 
OkiaBaptM88.LaufstonaCoD.75 
St. E award's 87. Huston-Tlltatson 85 
SE Oklahoma 72 NW Oklahoma 65 
Texes asm MA Texas 7* 
Tean-Arilnofan *L SW Louisiana B1 
Texas Tech 51. Southern MellMdlsf 41 
W. Texas St. 104. Indtonn SL BS 

FAR WEST 
Arizona St. 7L Arizona 64 
Biota 41 Frmne Pacific 44 
Brigham Young 78. New Mexico 72 
CaMtomta 71 Southern Cal 71 

Cal-Davis M7, Sonoma St. 77 
Cat-l rvhw *A PacHlc U. 82 
Cel Poly-Ptoaena 80. BafcerstleM SL 44 
Cal Polv-SLO 56b Cal-Riverside 44 
Co+Santa Barbara 81, Utah St. 79 
Coni. tttasNnatan *8. Seattle *0 
Chaaman 72 Los Angeles St. 44 
Ctaramom-Mudd 52 Pomona-Pttzer a 
CetorodosiKMasS) - 
Colo. Mines 52 2 Colorado 41 
Freon SI. 47. Lone Booth St. 44 
George Fox 8*. Warner Podflcao 
Howard St. 44.Chico St. 42 
Idobo 87. Montana 78 
LewtFOark SL87. Simon Fraser 84 
Lewis AQark 82 Linftotd 7ft 
Lubbock Cnrlv 73. E. New Mexico 71 
Montana St. 91 Boise 51.99 
Nev.-Lastfegos92HawaDM 

N. Mvxlea 5L722 Illinois 40 
N. Arizona 8to Iddw SL 79 
N. Montana *1. Mon tono Ted, 81 
Oregon SL 81, WasMnstan SLS3 
Pacific Lutheran 87, Pacific. Or*. 73 
PapoardlnaSAGanzDaa 54 
Portland U. 85. Loyola. Cofit 84 
Paget Sound 72 E. Montana 44 
St Mary*. CaUL lto San Diego 4* 
San Diego St. 42 All Force 41 
Son Frandsao*ASantaCtora43 
So, Francisco St.43. Humboldt st. 40 

San joee St 9*. Fullerton St. 41 
Seed!Ic Padfle 6A NW Nazar*ne 47 
2 Utah 84. N. Mex. H km lands 72 

Stanford 72 UCLA 73 
Utah 69. Texas-Ei PeeoS* 
Washington >a Oregon 68 
Weber SL 77. Nev.-Rrae 73 
w. Baatis, 95. Concordia. Ore. 61 
W. Montano 77, Great Foil* 62 
W. New Mextoa 88, Men Coil 56 
Whitman 54. Whitworth 55 
Whittier 14. Redlands 77 
Wyoming 62 Cotorada 54.40 

TOURNAMENTS 
CUcaaetana Tourney 

Championship 
NE IUUmHSASt. Fronds51 

Third Ptace 
Ohlcaae St. B2SL Xavlar 66 

Lone Star Coatoteaca Tewraev 
aaarteraoatx 

Abltone Chris. 52Stephen FAustln46 
Howard Pavrw B8. Angeto Sx 82 
Sam Houston St. 78. E Texas SL 64 
Texas A4.I77.SW Texas St. 67 

Friday’s Results 

EAST 
Binghamton SL*1. Ptottsburoh St. 58 
CatByS7.ToHsB6 
Cornell 60. Dartmouth 54 
Elsenhower 96. Daemw, 62 
Hamilton 92 MWdtaburv 66 
Harvard 62 Columbto 63 
Keene S*. 82 Plymouth 51.64 

ManhatfanvJito *4. vassor 7D 
now York Tadi <2 Sianv Break to 
Pern, 44. Brown 58 
Princeton 62 Yale 47 

Queens 54. John Jay 53 
SI. Lawrence 61. RPI81 

Stanehlil 117. New Hampshire CalL 108 
Union 72 Babson 59 

SOUTH 

Albcxw SI.Ga.76. Morris Brown 43 
Delta SL 72 T mn.-Mori In 69 
Emory & Henry SL BrWoewotor.Va. 83 
Georgia Goil 82 Ogietaoraa 82 

Johnson CSmlth 46. Barttof-ScoJkJ 44 
Lsnawaad 44. Radtard 47 
Maryville », wash. 8 Lae 67 
Savannah SL 7X Lane 54 
2 Mississippi 82 New Orleans 78 
Southwestern. Tenn. 71. Centre 44 

MIDWEST 

Briar Clift 79, Mount Martv 44 
Cent. Methodtol 72 Wffl. Jewell 98 
Columbia Coil. 72 Baptist BM* 6* 
Davtoa ID*. Ouaueyne 108 
Dubuaue 82 Buena Vbto 55 
Fart HaysSt.92‘PimburaSL81 
Knox 71 Illinois CoiL 65 
Mankato SL 79. SL Ctoud SL 71 
McKendrea 104. Mnrvcrest 65 
Mid.-Am. Nozartne 86. Torklo 68 
MaralngiUto 52 N. Cotorada 50 
Mount Mercy 6L Loras 48 
North Dakota 6A Auausmna 42 
N. Dakota St. 1012 Dakota St. 81 
Oflvet Neaarene 7211L BenedKtlna 73 
Ripen 80. Monmouth 78 
5imosan 72 wm. Perm 70 
South Dakota 02 NebdOmoho 77 
Trinity 82 Trinity Christian 73 
Upper Iowa 81. Central 74 
utartbura 79, Luther 71 
Washburn m Ma Western 5* 

SOUTHWEST 

Texas Wesleyan 129. Concordia Lutheran 104 
FAR WEST 

Air Force 41 Hawaii 41 
Cal Poly-Pomona 66, Col Polv-SLOtZ 
Cal-Rtverskta 94. Bakersfield Si. 76 
Chico Sl.tXSaa FrendSCOSL51 
Colo. Mines 99. western fit. 71 
Concordia. Ora. *4. NW Christian 42 
E. WDNdneton 72 WhHworth 45 
George Fax 3A W. Baptist 37 
Gonzaea 42 Lovata. Cai K. 60 
Hayward SL72 Humboldt SI. *4 
LewtoClark Si. 47. CalL of Idaho 61 
NtvAOt Vega* 6A San Dtoao 51.47 
Nev.-Rmo 87. Idaho St.43 
NW Nazorww 72Wormr Padflctl 
Oregon 02 Washington SL47 
Pocinc Lutheran 41, Lewis A dark 43 
Portland U-72Pepperdlna 76 
Sacramento SL 72 Cal-Davlt 64 
St McrtbiT 49, Cent. Washington 48 
SI. MarWOdlf.82Santa Clara79 
San Francisco47, San Dtooo 58 
2 Colorado 54. Reals 44 
Slonlstaiis St.92 Sanomo St.88 
WOber SL 82 N. Arizona 57 

Hurler Richard 

_ Works Out at 

Astros’ Camp 
The’Assodaud Press 

COCOA, Fla. —Houston As¬ 

tro pitcher J-R- Rldiard, recov¬ 

ering from Iasi summer’s We- 

threatening stroke, surprised 

iffiim officials Saturday by put¬ 

ting himsdf through a strenu¬ 

ous 2V4-houx woixont at the 

team’s spring training camp. 

“He really amazed aU of us, 

said a i«ini spokesman. “We 

frnH just planned a picture ses¬ 

sion out on the field and then 

he was going ,n«de for his reg¬ 

ular rehabilitation woric 

“But it was such a mcc day 

be went outside and worked a 

good 2VS hours. He ran a mile 

and took some ground baBs-If 

you didn’t know he’d suffered a 

stroke, you wouldn’t have 

known anything had been 

WlRidmrd, who collapsed dur¬ 

ing a workout in the Astrodome 

July 30, has not pul a time 

sdiahile on his comeback at¬ 

tempt- “It is just a matter of 

rime, I don’t know how much, 

before I pitch again,” he said. 

“1 am not totally where I was a 

year ago, but actually my arm 

is ahead of the rest of my 

Siiould the comeback at¬ 

tempt fail, Richard said, “I can 

do more than pitch. I can nm. I 

can Ml I can think, walk and 

see,’ 

NHL Standings 
CAMPBELL CONFERENCE 

Patrick Dtv Wo* 

8
 

p
 

T OP OAP1S 

K.Y. Istander* - 35 1* 10-273 204 DO 

PNiadeiahta 34 17 10 240 in 70 

Calgary 28 21 12 as 220 to 

N.Y. Ranaers a 2* 9 23* M SS 
woshiagtaa 19 a 15 207 224 53 

Smyide Di»Woo 
SLLoab 34 13 12 270 210 84 

CMcaao as as M 241 241 42 

Vancouver 2i a 17 220 221 9* 

Edmonton 19 30 18 214 248 48 

Colorado 17 a M 1*7 251 44 

wtanteea 7 43 11 190 292 as 

WALESCONFERENCE 
Norris Dhrislcn 

Montreal a ii a 255 IW 74 

Los Angeles a a 9 255 228 73 

Pltiataureb a a * 214 261 49 

Detroll 11 30 12 1*1 244 4B 

IRJ1 HUTU 15 » 14 225 284 44 

Adorns DtvMoe 

Buffalo » 11 19 237 177 77 

Minnesota 29 18 14 224 192 71 

Boston Z7 a 10 237 in 44 

Sneed, Miller 

Tied for Lead 
The Associated Press 

LOS ANGELES — Ed Sneed 

shot a course record-tying 64 to tie 

Johnny Miller for the lead after 

Saturday’s third round of the CHen 

Campbell-Los Angeles Open golf 

tournament. Miller shot a 67. 

Sneed carded eight birdies for 

the round with putts ranging up to 

35 feet. His 64, giving him a three- 

round total of 202, matched the 

record at the par-71 Riviera Coun¬ 

try Club course set by Pat Fitzsi- 

mons in 1965 and tied this year by 

Bruce Uetzke. 

At 203, a stroke off the pace, are 

on Morgan and Ben Crenshaw. 

Tom Weaskopf and second-round 

leader Miller Barber are at 204.. 

Quote 20 38 13 234 250 5t 
Toronto 21 29 10 Ml 277 S2 

Friday's Remits 
Boston & Edmonton 1 [Morcofte 1141. Park 

114), RaMto 19), Me Nab (»>. Costunon Oils 
Anderson (1171. 

WUnneiata 2 Winnipeg 3 (Roberto 14). ChriP 
tub (20), Payne 122). MacAdam (14), Young 
(17): Undstram 114), Lutowtch (25), Dudley 

Quebec 9. Vancouver 3 (*. Slastnv 3 (25), A. 
Stostav 3 (261. Goulet 2 1271. Richard 1261; Gra- 
Ota (18). Undgran (3), Bakflrev (33)1. 

Saturday* Return 
Catoarv 7. Boston 2 (NUuon C2*>. ReWiart 

(12). MacMillan (18). Oxxjlnani (231, PaMrakl 
(12). Vail (22). RauWAIIto (7>; Bourque (201, 
Kasper 114)1. 

N.Y. Ronoam 6. WaNdnotau * (Gcraehner (28). 
Nctaerv 15), Don Maloney 3 CM). Allhon 09); 
Currie (11. Smliti (5), Veiweaort (11). Kelly 
<28)1. „ 

Toronto 2 MlixwNOta 2 (Deriaao 2 B4). 
Scdlbauer (13). Marita (11). Palement (29); 
Youna (201. MaeAHam 1171, Ttayne (Ml). 

Buffalo 2 Pittsburgh 1 (SOlino 2 (3). Savwd 
Oil. Hawertti (10). nnetcegney 06). vao Box- 
meer (14); CarviveMU. 

Montreal 4. Detnrtt 1 (Labour 2 (iBl.Shutt (38). 
Houle (23); NedomanNcv (*)). 

Edmonton 2 WinnJPta) > (Andorion 3 (14). 
MacDonald (17>. SHtonen ()2)i Du port 12JII. 

N.Y. istander* k OUcoao 3 (Lone (2). Merrick 
IB). Marrow (2). Bourne (291.CHUtos (26). Bossy 
(94); Shanrfov IW. Brawn (5). Kerr (2t>>. 

SL Louis 2 Cotorodo 1 (Chapman (IS), Fonera- 
son (271. Dunlaa (It). Patov (181: Vatawjni). 

PMHttMPiila 2 Lai Angefcs 1 (Ericksson (l). 
Piuaa (181. MocLeteh (28) i Simmer (J4I). 

McEnroe Wins 3d Matdi 

The Associated Press 

MELBOURNE — John McEn¬ 
roe defeated Bjorn Borg, 6-4. 
7-6, 6-4, here Saturday in the uurd 

match of the Benson and Hedges 

tennis challenge. Borg had won the 

first two matches, 6-0, 6-4 and 6-2, 

6-4. 

More Sports 

On Page 15 

• ESCORTS, N.Y. 
everywhere, UJSJk. 

ESCORT SERVICE, 
EVZXYWHBBEYOUGO, amhbcai 

• 212-359-6273 

212-9611945/4612421 

• GONCACIA MTEBUTtONAL • 

EKort Service aiEureo*: 

OBtMAffFi 061 

fSSiusqjHiaHm. 
OTHBt ESC CAPTtALS 
« BL Lxnmw umj41to 

Tefc Germany 0-610344122 

REGENCY - USA 

""SSSSSB0" 

newyokoty 

Tali 21M3MB7 

& 210753-1864, 

By r#sorvC*iofl on>y- 

(Caniinued from Back Page) 

ESCORTS A GUIDES 

MHMA7K3NM- 

ESCORT SERVICE 
AMD PROMOTIONS 

N.Y.-USA. 
T--I tmaiMAWflll 

CAPRICE 

escort savice 

IN NEW YORK 

T&; 212-737 3291. 

ESCORTS & GUIDES 

LONDON 

Portmon Escort Agency 
67 CMtom Strata. 

London W1 
1Hz 486 3724 or 486 TIM 

GENEVA 

ChoHene Guide Service 
TEL: 20 39 35- 

LONDON 

IflHDOM - CHELSEA GBL Escort 5er* 

1584 A51$/27«.*-12 pm. 

CACHET U.S.A. 
bcokt sacyicE 

“WYSRS53SS“” 

Oher major dii« 
tMBdbbenrequesL 

BELGRAVIA 
BCORTSHVKE TEL 73*5*77 

ZURICH 

[Aa0Kai Express Card accepter 

LONDON 

escort agency 
Tali 231 1150 or 231 881k 

ESCORTS & GUIDES 

CLASSICS 
UWDOII Ba» SBWJtt 

Tta.794 52IB.431 27*4. 

AMSTERDAM 

BCORTGtHDESSWia 

Tel: 247731. 

LONDON CONTACT Esaart 
rXoi-402 4000.0^4024008 

OR 01402 0282. 

LONDON TOWN 

Escort & Gad* Service 752 7132. 

tSTBSlBBIBf- 

HEATHROW BCORTOTVKE 
London 4 BtataL Tefc 04S2 OM6 

wMic nem QIB Esrart 4 GuMa 
*SSf^ay5892804 - 389 1146 

10 am.-10 pa. 
LOUISA ESCORT SHnnCS Her^raj. 

Sutray end London Areas. Teh 01-390 
4699.12 cm-10 pm- 

MIAMI FT. lAUPStPA^. **£**& 
Mata Pi* Escort Setvia), Teb [303 
5814071 3056. 

AMSTERDAM APOUO.ailB.Esmri 
Sotvk*. 76 ApeaBtocw. Atadenkaii ffl 
20766174 

ESCORTS NB8D for London Agency. 
Tek 01 723 2392. 

VMU - HARMONY Boort Sannce. 
I*!?!?21 41 or 02244^414 

WHJSSBS, Marline Escort Servica. Tab 
42B 01 42 after 2 un. 

2HKH - Tah 0049-4103-S2048. 
Ontgo Escort Smtiee/Germittiy. 

BACCAIlArDU^M-MF EaxxT Ser- 

JSaSjSSg-SBWCLTta, 
WES4ADW 

SrtWJEY Escort SamraOin/^ga. 
HC CAPTTA15 - KCORT SBtVKE. 

Germany CT 7851^19-__ 
DUGSSBfiOlf: MHOWSWOffl 

Escort Shvicbl Tab 0211/38 31 01. 
TRANHHJKT - ESCORT AOB8CY Tek 

06116916S3. _ ,, 
HAMBURG ESCORT SERVICE. Tefc 
0« 45 65 01. _ . 

FRANKFURT - KAREN Escort Sennce. 
Tta: 0611-681662. _ . 

LONDON JACQUBME Escort Senace. 
Tet40279 49. . ti| 

HKJH SOTY Etrart Sjmta. T<A txxv- 
tton546 7184.2p4n.-12ajn, 

®eiANUHl£BpOKT^WjJtt taU- 
tHrmud-Tta London 7301B40. 

ELIZABETH ESCORT SERVICT London. 
Tek 883 0626. ^ , 

CHANTBiE ECORT SERVICE. Urn- 
don 231 1158 or 231 8818. 

20E LONDON 4 HEATHROW Escort 
Agoncy. Tat 579 6U4. 

fiUCA - tonkin bad 4 GuW* Ser¬ 
vice. Tta: 01-3704673. 

LOUDON ANGOA Esoort Sonnet. Tek 
01435 7051 

IGIDON C84DBELA Escort Service. 
MuHxtguoLTta 222 9385. 

LONDON AKETTE ESCOBT SBWKE. 
Tek 01 328 5314,12 cun.-12 pjn. 

WASHMGTON D.C MIL Escort Ser- 
vira. Tek 01-703-3794028. 

AMSIERDAMJee 04 EtOOrt Service. 
ZQ785 BmtonWietaiflansbuta. 3-5. 

EJE.C CAPITALS CHRISTINA Guide 
Servin. Zurich {1] 251 64 ». 

HOUAMH ESCORT AND GUIDE Ser- 
vne. Tek 020 834053/43^30. 

ZURICH ESCORT SBMC& Tel 850 54 
83.1030 • 12 anv/6 - B pjn. 

ZURICH-SIMONE ESCORT Service. 
I Tek 242851a 

kl 

I 
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CROSSWORD— _By Eugene T. Maleska 
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ACROSS 

I Enjoying a 
holiday 

4 Sipper 
9 Strong 

stimulus 
13 Distance for 

Sebastian Coe 
15 Transparent 

linen or cottor 
16 Erudition 
17 Purim month 
18 Poppycock 
20 Chides 
22 Ready for use 
23 Hamlet, for 

one 
24 Touchy 
26 Tea cake 
28 Kind of card 
32 Mud hen 
33 Cheyenne's 

home 
34 Flue deposit 
36 Antique 
37 Aired an old 

TV’ show 
38 Billiards 

necessity 
39 “-for the 

brave”: 
Cowper 

41 Hebrew 
measures 

42 Throw 
43 Unnecessary 

45 O. T. book 
46 Sutter's find 
47 Sea bream 
48 Decorous 
51 Landing field 
55 Poppycock 
58 Old-time 

worker in a 
freight yard 

59 Single " 
60 Laotian or 

Cambodian 
61 Boring 
62 Fowler or 

Tunney 
63 Mother, in 

Madrid 
64 Title for 

Therese: 
Abbr. 

11 Sea movie of 
1977 

12 “Asleep in the 

14 Wandering 

DOWN 

1 Sharif 
2 Bona- 
3 Poppycock 
4 Barrel part 
5 What barflies 

do 
6 Unseams 
7 Nothing’s 

partner 
8 Like Willie 

Keeler 
9 Venus and 

Mars 
10 Put to flight 

19 Rail 
21 Number of 

Hairy 
Truman’s 
children 

24 Bad paintings 
25 Starts, in 

bridge 
26 Warrior at 

Culloden 
Moor: 1746 

27 Panamanian 
port 

28 Appeared 
29 Town called 

leper by the 
Flemish 

30 Poppycock 
31 Cohan’s”- 

a Grand Old 
Flag” 

33 Supernatural 
being, in 
folklore 

35 Tissue layer 
40 Like Mr. 

Palmer’s 
calligraphy 

42 . she was 
bad she was 

Solution to Friday’s Puzzle 

Longfellow 
44 Extinct bird 
45 Possessed 
47 Beldam 
48 Complacent 
49 Air 
50 “-for A!1 

Seasons” 
51 In the center 
52 RR track, for 

one 
53 Liquefy 
54 Gardner 
56 Interfere with 

radio signals 
57 Separator of 

Mex. and Can. 

Radio newscasts 

BBC WORLD SERVICE 
Brwwcovs at 0000- 0300. om WOO. 0500.0600.0700.0800.0900. U00.1300.1M0.1700.1800.3000.2300.3300 
(Aniline* GMT j. 

Sugocsird Ireauencin: 

Western Europe: «48KHz and 463M Medium Wove. 5.975.ftOSft7.130.7,105.7.255.9^ID. 7.750.1Z09S and 

151570 KM7 in me rt. *1.31,25 imd 19 meter banes. 

EoH Africa: 1413KHI one 212771 Medium Wav*. 25450.314*0117.885.1543ft 12095, 11430.938ft 7.I3D and 

*450 KHZ in me IT. 13,1ft 19,74.25.31.42 and 49 meter bands. 

Mwtn and Norm West Africa: 25*50,21470. 15470,11.750.7,410,7.130 and 5.975 KHz In tfte 11.13,19.25. 

31.43 and 50 merer bands. 

Southern Africa: 25450.2)4*0.17480.1540ft 1143ft 9A10.7.185 and 4405 KHz In the 11.11 1ft 19.25.31.41 

and 49 meier bands. 

Middle East: 1323KHz and 277M Medium Wove. 25450.21.710.17J7D.15J10.UJ40.941 ft 7.140. *.120 and 

1990 KHz In the 11.13, lft 19.25.31.42.49 and 75 meter Hands. 

Southern ANa: >415khi and 2I2M Medium Wave. 25*50, 21,55ft 17.770. 15J1Q.11.75ft 940ft 7,180 and 

0.195 KHz in the 11. >116.19,35.31.4? end 48 meter bands. 

East and South East Asia: 2545ft 17,79ft 15J10.114*5.9.570.6.195 and 1915 KHz In the it. 1ft 19. iS. 31.48 

and 76 meter bands- Also for Slnoaeore only: 88.900 KHz VHP. 

VOICE OF AMERICA 
The Voice ol America Broadcasts world news in English on Ihe hour ana ai 38 minutes otter me hour 

Curing varying Deriaas to different regions. 

Suggested tremiencles: 

Western Europe: KHz 15345. 7J2i 6460, 5.955.1980.1.197. 79111.74ft 9.76ft1J96 In The 19J. 41.1, 495, 

50.4.75.7, isi (medium travel. 379 (medium wavel.254,30.7and 233 (medium wave) mefer bands. 

Middle East: KHz 15JQ5.11.915. W60.7.200. ft04ftl,2M In Ihe W. 212.30J. 41.7.49.7. 238 meter bands. 

East Asia and Padfle: KHz 1743ft 17.740,1SJ90.11.740, 9,770,26400. ftllO and 1475 on the 14. lft?, 194, 

255.30.7.115.49J. 190 meter bands. 

South Asia-. KHz 21440.17.740.11205.11.915.Utfc J.10S on Ihe 119. tt.9,19.7.255,301 ana «12 meter 

bands. 

Africa: KHz 2*440,314*0,17470.15J30.11.915,9.740 7480.6.125.5.995.1990 on the 115.1X1164.194.25i 

JD4.4 lj. 49,5ft 754 meter bonds. 

Inmate Used Hospital Print Shop 

To Publish 'How-To9 Bomb Book 
The Associated Press 

WAUPUN. Wis. — An inmate 
of a mental institution here, using 
the hospital's print shop, has pub¬ 
lished a 22-page “how-to” booklet 
of bombs and poisons. 

The “Mad Man’s Book of For¬ 
mulas" was written by Jim Mul- 
taler, described in the' preface as 
an “ex-counterfeiter presently 
serving time in a Wisconsin state 
mental institution.” 

James Powell, director of Cen¬ 
tral State Hospital, said it 
appeared that the bulk of the 
printing was done through an out¬ 
side job printer, and that the work 
done in the print shop, apparently 
in 1976 or 1977, was unauthorized. 
He said that the hospital adminis¬ 
trators were unaware of the publi- 

Ivory Coast Cancels 

Han to Lotcer Wages 
Reuters 

ABIDJAN — The Ivory Coast 
ivemment bowed to mounting 
essure Sunday and abandoned 
ans to cut the pay of all 30.000 
ate employees by an average of 
i percent 
The decision came after most of 
e state sector of the economy 
is hit by work slowdowns and 
■ikes, in defiance of a govern- 
etu ban. Anonymous leaflets in 
-dilation called for an indefinite 
nerol strike until the government 
flounced its policy of drastic pay 

cation until someone noticed a 
magazine advertisement for its 
sale. 

The $9.95 booklet offers to show 
how to make deadly solutions with 
“readily obtainable' items.” how to 
make explosives with garden ferti¬ 
lizer and how to make laughing 
gas, plastic explosives and napalm. 

It was not certain how Mr. Mul- 
taler got supplies into the hospital 
and copies out of it. but the book 
preface expresses thanks to his 
wife, who reportedly lived in 
Milwaukee. 

Mr. Powell said there are no re¬ 
strictions on inmates publishing 
books, but there are restrictions on 
inmates haring publishing materi¬ 
als in the institution, and hospital 
copies have been confiscated. 

Officials said no action was tak¬ 
en against the author after the 
print shop aedrity was discovered. 

Ex-Miss Wyoming 

Wins Libel Award 
Nev York Times Service 

CHEYENNE Wyo. —-A federal 
jury has awarded S26J million in 
damages to a former Miss Wyo¬ 
ming in a libel suit against Pent¬ 
house Magazine. 

Kimerli Jayne Pring. 25, who 
was the 1978-79 Miss Wyoming, 
charged that she was libeled by a 
fiction story published in the Aug¬ 
ust. 1979, issue about a make-be¬ 
lieve Miss Wyoming. 
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r—Weather 
DENNIS THE MENACE 

HIGH 

C F 

ALGARVE 

AMSTERDAM 

ANKARA 

lATHENS 
AUCKLAND 

BANGKOK 
BEIRUT 

BELGRADE 

BERLIN 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 
CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DeLSOL 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HX.MINH CITY 

HONG KONG 

HOUSTON 

ISTANBUL 

JAKARTA 

JERUSALEM 

JOHANNESBURG 

LAS PALMAS 
LIMA 

LISBON 

LONDON 

74 57 

I 34 

3 37 

1* 61 

26 79 
38 82 

LOW 

C F 

9 48 
4 21 
* 16 
10 50 
17 63 
16 *1 

HIGH 

C F 

17 *3 

6 43 

•2 27 

0 32 

3 36 

32 *0 

19 46 

15 59 

23 73 

18 50 

6 43 

3 37 
•6 21 
3 37 

D 32 

25 77 

21 70 

19 *8 
11 B 

17 63 

3 37 

3 37 

23 73 

24 75 

5 41 

IB 64 

75 59 

20 68 

20 *8 

0 32 

Overcast 

Foggy 

Fair 

Cloudy 

Cloudy 

Foggy 
Fair 

RaM 
Snow 

Fair 

Foggy 

Snow 

Fair 
Fair 

Overcast 

Rain 

Snow 
Fair 

Rain 

Roin 

Foggy 

Foggy 

Foagv 

Foggy 
Cioudv 

Cloudy 
Cloudy 

Cloudy 

Rain 

Cloudy 

Fair 

Overcast 

Overcast 

Overcast 

Rain 

LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO DE JANEIRO 

ROME 

SAO PAULO 

SEOUL 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEHRAN 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 

29 

9 
32 

25 

31 

3 
-10 14 

-6 Zt 

-1 30 

25 77 

38 83 

13 54 

ia so 
■* 71 

3 36 

3 37 

0 32 

30 8* 

13 55 

39 84 

7 45 

33 93 

-8 18 

21 70 

19 6* 
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14 57 

-2 27 

21 70 

11 52 

14 57 

1 J4 

-t5 5 

-10 14 

-7 W 

15 SI 
13 55 

7 45 

4 39 

-19 -2 

-3 26 

-1 30 

-8 Tl 

24 75 

A 43 

19 *6 

-4 25 

23 73 

-10 14 

15 * 

16 61 

Fair 

Cloudy 

Foggy 

Foggy 

Fair 

Foggy 

Cloudy 

Snow 

Foggy 

Fair 

Cioudv 

Oaudv 

Rain 

Fair 

17 63 

8 4* 

10 50 

6 43 

2 36 

-1 30 

16 61 

1 34 

5 41 

2 36 

5 41 

.1 30 

-3 26 

-10 14 

6 43 

-4 16 

Foggy 

Snow 

Fair 

Overcast 

Foggy 

Foggy 

Overcast 

Oaudv 

Cloudy 

Cloudy 
NX 
Overcast 

Overcast 

Cloudy 

Cloudy 

Snow 

Foggy 

Cloudy 

Foggy 
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’We're eatins ranch 
STYLE 70W, POTHER.' 

Twtr MEANS SHE BURNED 
SOMETHIN’ WERE 
HAVIM1 6EAfJS.' 

Books. 

AMERICAS TON GUE A M3 CHEEK 

A Populist Guide to Our Language 

By Jim Quinn. Pantheon. 219pp. S1L95. 

■ M.' 

Reviewed by Christopher Lehmann-Haupt .*■ 

TIM QUINN, a poet who writes live- 
J ly food columns for Philadelphia 
Magazine and The SoHo Weekly 
News, has been browsing through bid 
language books, among them Ono- 
Jespersen’s “A. Modern English 
Grammar on Historical Principles’’ 
(1909, 1931; revised edition. 1947), 
“considered the best scholarly gram¬ 
mar of our language”; Tho mas R. 
Lounsbury’s “Ihe Standard of Usage 
in English” (1908), a surprisingly 
modem discussion of language by 
“the dean of American grammar in 
his day”; and the Oxford English Dic¬ 
tionary, that “monumental work of 
scholarship that defines words accord¬ 
ing to historical principles — by giv¬ 
ing examples of now me words were 
actually used in the literature of our 

used 

ly undertaking this exercise, Quinn 
has discovered something interesting 
It seems that for hundreds of years 
some of the best writers in the English 
language have been writing the kind 
of sentences that contemporary lan¬ 
guage-watchers like Edwin Newman. 
John Simon, the late Theodore M. 
Bernstein, and William Satire have 
earned their daily bread by condemn¬ 
ing. 

It seems that Shakespeare wrote 
“All debts are cleared between you 
and I” (“The Merchant of Venice”). 
That Oscar Wilde wrote “Experience 
is the name everyone gives to their 
mistakes” (“Lady Windermere’s 
Fan”). That Coleridgp wrote “Neither 
the morning nor the evening star are 
so fair" (“Bipgraphia Literana”). That 
Addison. Steele, Defoe, Richardson, 
Goldsmith. Coleridge, Southey and 
De Quincey wrote “different than." 
That Charles Darwin wrote “Unfor¬ 
tunately, few have observed like you 
have done" (“Life and Letters”). And 
that Kipling wrote “Talking of war, 
there’ll be trouble in the .Balkans this 
spring” (“The Light That Failed”). 

Moreover, in every case, the writer 
was correct, if we arc to believe the 
rules laid down in the distinguished 
Oxford English Dictionary. In short, 
says Quinn , it’s all right to use “all the 
words and phrases and sentences you 
have been trying to stamp out: Final¬ 
ize. Hopefully. Between you and L 
You know? Gif table. Winston tastes 
good — like a cigarette should. 
There’s two of you. Anybody can do 
what they want Different than. Dan¬ 
gling participles. Just about every¬ 
thing you’ve heard was illiterate, bar¬ 
barous, illogical and a threat to the 
future of English." 

These discoveries, and others in a 
similar vein, enable Quinn to do sev¬ 
eral things in this outrageous and de¬ 
lightful study. First, he has a wonder¬ 
fully witty time zapping the language- 
watchers, or the “pop grammarians," 
as he calls them, for trying to stop the 
natural development of language, and 
for not knowing the true histoty of the 
words they are attacking and defend¬ 
ing. (For a typical example, to Edwin 
Newman’s complaint atout Ron Zie¬ 
gler’s presumed introduction of the 
words “nonperformance" and “in¬ 
operative," Quinn points out gleefully 
that the former was initiated by 
Shakespeare in 1609 and the latter 

was first 
W3I.) 

More important — 
tive —be sketches a mu,, 
portrait of language and i 
why chanap- » inevitable^ 
change is fife," he concludes. '' - 
slang of the pom-,.tile q^ 
terms andjaEgtin.br 
cant of journalism.: l_. _ 
cions of pop grammarians * 
language from going stato r 

will Quixm'coaven you fc 
ly. if. you happen to-be o 
some of the more annoying y 
constructions he 
entirely succeed with me Tin 3 
suaded by his cascagamst tber* 
city of clear writing, ari& ctaf 
mg: That such dear, writes as i 
Yeats, Eliot sad- tyyni&aii- 
flirted with fascism stokes^ 
so much a function of djrir c 
thought as a matter of tfieir. 
Clear thinkers can be nowise. .. 

I don’t care if peo§Sfcwho td :- 
“hopefully, in its new .sense,'r&-': 
Quinn of Swift, Coieridgt, MaS 
and Landor in their dBtEagjed.oc * 
lion to such upstart aeoJoBsi ' 
“mob," “banter,” 
ennal” arid “execute.” " 
meaning of “hopefully" andTa- 
it gets debased;'^whea a fdotfffi.-- 
nouncer 1 heard redmtiy siy^ r ' 
intercepts the pass, be returns’-® 
hopefully for a loucfcddwiL” ^ 4..- 

As for “finalize,^ "gtftabgi - 
put" andimaabet of- titt i 30 
words that Quinn defends; .„ 
say is that everijf language is j 
evolving -organism, itdoestftia 
have to em brace all the d 
occur dnring oar tifeiinies.. 
language is so alive, U stamp 
son it can get rick. 

But then. as.Quinn writes, ■ 
book , doesn’t make you. 
wasn't worth writing." And, 
malting you angry, h win i_ 
feel a good deal more relaxed] 
self-conscious .about, your 
words. 

ChristopherLehmann-Ifaupii^ 
the staff of The Sew York Tme$j. 

Cambodia Nearly- ; 

Rice Sufficient 
Reuters 

BANGKOK — Cambodia i 
self-sufficient in rice prodc _ 
the end of this year if it hasji 
ably good weather. a Ututed^ 
official said Sunday. 

But James Grant, executmu 
of the.UN Children^ Fundi 
said that the country wou!3it3fMr~ 
billions of dollars to get-tnri; kf 
“fully working condition.” 

Mr. Gram, who recendyajBriET 
a three-day visit to Carhbo^i 
that although there would bjj3fll) J 
food during tire summer, £ cm^|)n 
riod could occur in SeptanffiSf^* 
added that the Vhmuunesefan 
government has ■ repealed 
policy of allowing the harvest tov^: 
main in the hands of the fanrtar 

CHESSl 

THERE is no one around who 
plays with the smoothness of the 

world champion, Anatoly Karpov. 
His rivals may agonize over their 
moves — every tournament room has 
its share of furrowed brows—but the 
29-year-old Russian makes his game 
look easy. 

Despite the quickness of his play — 
he usually finishes with more man 45 
minutes left of the allotted two and a 
half hours for 40 moves — Karpov is 
freer from error than any of his con¬ 
temporaries. Because of this, be plays 
out drawish or featureless games, 
defying his opponents to match his 
seemingly endless production of good 
moves, even in the absence of inspira¬ 
tion. 

In his encounter with Lev Albuit, a 
former compatriot who is now a New 
York grandmaster, in the Olympiad in 
Malta, Karpov was surely surprised in 
the opening, but still improved over 
the only previous example of the ob¬ 
scure Alekhine Defense variation. 

In place of the usual 5 . . . P-JC3; 
6 0-0, B-K2; 7 P-B4, N-N3; 8 B-K3,0- 
0, Alburt chose the rare 5 . . . 
N-QB3, perhaps hoping to lure Kar¬ 
pov into trying the not-quite-sound 
gambit with 6 P-B4, N-N3; 7 P-K6?!, 
PxP; 8 N-B3, P-N3; 9 N-KN5. BxB; 
10 NxB, Q-Q2. But Karpov cannot be 
coaxed into such things. 

On 8 P-Q5, it would have been 
wrong to retreat with 8 . . . N-K2?! 
since 9 N-Q4, BxB; 10 QxB would 
have made the completion of Black’s 
development a difficult chore. 

The innovation with 10 . . . Q-R5 
was introduced by Vlastimfl Hort 
against me in the EBC tournament, 
London, 1980, and after 11 N-R3,0-0- 
0; 12 Q-B2, P-N3; 13 0-0, P-KR4; 14 
P-QN4, B-N2; 15 B-N2, K-Nl, I bad 
not achieved anything real. Karpov 
could not have known this unpub¬ 
lished game, but nevertheless im¬ 
proved with 11 0-0, P-KR4 (11 . . . 
N/4xP?; 12 P-KN3, Q-Rfi; 13 BxN, 
NxB; 14 Q-R4ch wins a piece); 12 N- 
Qi 

to avoid the trap 18 
19 NxQ, BxNch; 20 K-RI (?P1 
NxPmate), N-B7ch;''21 
N5ch, achieving a draw by 
check. After 18 P-R3, QR-K-^ 
to circumvenr the new one th^^ 
have shown up On 19 PxN'!,” 
N-R2, Q-Q5cn; 21 QxQ, Bx. 
K-Rl, P-N6; 23 B-N4ch, P-L.,- 
RxRch, RxR; 25 B-Q2, PxE ^- 
White to drtqa apiece. 

On 20 . bf-B4t . Karpov 
the strong threat of 21 . . . N-x- 
playing 21 R-Ql! He did nOt-r. 
21 . . . N-K6; 22 BxN. RxB:.3» 
QB5!, PxP; 24 QxP, R-K2; 25 t4 
R-Q2; 26 P-R5. N-Rl; 27 F-? 
RxP; 28 PxPch, Kx?; .29 
Nl; 30 R/l-Rl whidi cooks-Hat. 
goose to a turn. ; 

Once AJhart’s attacking dw. 
were foiled, Karpov put his pwa.1 
good use at moves 22-26. After??. 
B5!, PxP; 28 BrN5, P-QB3; 
Blade was defenseless. i 

Aware that after 33 . . ..QkB* 
34 K-R2, he could .not prevent, 
Alburt gave up. 

£ 

-KMipo* EAipor 

king posit 
defended, , while Black never succeed¬ 
ed in making use of the slight weaken¬ 
ing of the White K3 square. 

In playing 16 . . . P-R4?!. Alburt 
seemed to think that this paws was 
Immune, but be was wrong. It would • 
have been better to play 16 . 
N-Q2; 17 P-R5, P-R3; 18 R-R3 be¬ 
cause White’s attack against the king 
would have been slower to get going, 
and the target less exposed. 

After 17 Q-Q2!, B-N2, Karpov had 

BUM. 
"5* 

IP* 
2 MQ 

S M2 
IP* 
1 PxP 
S MS 
• BxB 

1IB-BZ 
U ft* 

B PHM 

UMI 
14 H-ax 
1ft K«1 
M P-QM 
17Q4* 

(MOBS 

SSf 
XPXP 
am 
HHU 

9CSu 
PhM 
rera 
9« 
p-u 
B-W 

UP* 
» B-B! 

S'*" 
M 
28 Mi 
UMU 
27 P-BI 

-28 MB 
.28 BxP 
M NXB 
U PxP 
B RxN 
a BxR 

PM4 
MrtO 
I* 
N«- 
P*», 
Q^‘ 
RJO . 
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1' Tm T elsh Get Drop on Irish, 9-8 
Job Donahue tag for territorial advantage. At The Irish were unable to keep which made it .8-6 in the eu 
waul Herald Tribune stake, m addition to that unbeaten the Welsh out of cpal-kiclting minute of the second half, w 

3:50.6 Mile 

t1 . ■ 
% \* ; 
n. 

rv,: i .-.. 

' • L 
fb.--.t- 

• ' - . ’ Bob Donahue 
■« ntwaul IfcraU Tribune 

T, Wales — Wales beat 
Saturday because the 
nan on the Odd, a right* 

'jail who had been hav- 
Ocre international rugby 

- %1 . inctively and to his own 
ir.'i. kicked a left-footed 

Ml. 
was another explana- 

; -HTrdand’s defeat “We 
"f-V .'ain Fergus Slattery said 

~ - ‘‘‘ , %use the Welsh fawards 
'frier. Wales deserved to 

': * Sum of It AH 

. . - V' ‘ Vfi of all posable explana- 
:: V score of 9-8 and a 26- 

C^sh unbeaten streak at 
■ r.~ ; 'he Five Nations cham- 
‘j v ^ince March, 1968. Re- 

-v.'^tain Jeff Squire played 
V „*■ his life at No. 8 as the 

- „j\tm neutralized an Irish 
^-*cuc that had baffled 

-i) weeks before. 
Gwyn Evans, maMwg 

- -■* :.Brt after a first appear- 
'^s-j championship as a re- 

. :ir '■<:& Edinburgh two -weeks 
"i- : .‘■'^s^yaks in the lead in the 
- f‘r'iJte1 3-0. with a penalty 

.r '< ^tish collapsed a scrum. 
-_i- .^iummaging superiority 

: ».■ "r>>ar °ff ta various ways 
• the match. 

Gash 

... s-jf .jfilf Tony Ward missed 
: j kicks in the next five 

: jr.j^ud Evans missed once. 
;-•rj^rough the half, play was 
*:-s :--1j a medic to tape a gash 

temple of Irish prop 
• r^wbidc; the wound later 

: -r stitdies. 
• i"- V..sh fowards were sbow- 
7V \'®re than the Irish, al- 

.' .'■'-and was getting the bet- 
.'T> e^riy Kneouts. When 

• O Driscoll won one 
.. minutes. Ward lofted a 

~7^- :the Irish backs recov- 
'S-.ept with the hdp of a 

.^.on the left. 
T Waiters Ollie Campbell 

• Irwin via fullback 
^‘i.Nefll, the ball readied 

r - s=ijj pulled out the stops for 
spurt rightward 

' T- - itiered Welsh defenders 
own perplexed team- 

■' . „.^bool, lobbed pass from 
;;^td Slattery on the far 
;"- ,:the 32-year-old captain 

for a by. Ward missed 
. .«. , , ion. 

- UifiNganontbeRi^rt 

ni -Jead fired up the Irish, 
luces hooker Pat Whelan 

punt by new Welsh 
-.••- ry Pearce ta the 42d 

'arming irishmen kept 
r —^ and Irwin put fullback 

: • " -' -yver on the right This 
' -v Campbell who attempt- 

^version and missed, but 
a half time lead of 8-3. 

- ■'-Sb response was a sec- 
---f inspired foward driv- 

bome streak, were the reputations 
or the eight survivors of a 15*6 
beating by Scotland and the seven 
men who had been brought in 
ance and wanted to stay in. The 
latter included 6-foot S-mch lode 
Allan Martin. 33, a returning vet¬ 
eran who now began to dominate 
at the lineout. 

The Irish were unable to keep 
the Welsh out of goal-kicking 
range, which is why Slattery main¬ 
tained that a Welsh victory was de¬ 
served. The Welsh Towards looked 
increasingly like a powerhouse, ad¬ 
vancing in the scrums and at driv¬ 
ing mauls from lineouis and from 
whedfod scrums. 

Evans missed with a penalty 
kick but scored with another. 

England Wins, 23-17 ventil^^m 
Front Agency Dupatcha 

LONDON — Spectacular run¬ 
ning by four English backs pro¬ 
duced three tries, and a fifth bade. 
Dusty Hare, kicked 14 points to 
give England a 23-17 victory over 
Scotland at Twickenham Saturday. 

Led in powerful surges by cap¬ 
tain Bill Beaumont, who was con¬ 
cussed sear the end and finished 
the game semiconscious, England’s 
fowards rebounded from a 21-19 
defeat in Wales Jan. i7and recov¬ 
ered much of the efficiency that 
had brought ihgm a gram *V«w of 
four victories in four games last 
year. 

Lead Changes 

The lead changed sides five 
times after Scottish captain Andy 
Irvine, who was outstanding in at¬ 
tack throughout, opened the scor¬ 
ing with a penalty. Hare kicked a 
penally, right wing Steve Mimro 
put Scotland back ahead with a 
try, and center Give Woodward 
zigzagged past a half-dozen de¬ 
fenders for a try that Hare convert- 

theha&Ul “ froot* Bt 

There were 24 points in the sec- 

v. i y 

and half and a match-total of six 
tries. Munro scored again, with Ir¬ 
vine converting. After a second 
Hare penalty, left wing Mike 
Slemea came all the way across the 
field for a try, in the right corner. A 
try by flanker Jim Calder put Scot¬ 
land bach in front, 17-16. 

With five minutes left, Slemen 
and right wing John Carleton 
launched new flyhaif Huw Davies 
on a long run that sewed up the re for England. Hare missed 

conversion but kicked a late 
penalty. 

England, which plays in Ireland 
March 7 and hosts France March 
21, is aiming for three victories 
and at least a share in the title. The 
Scots, who haye won at home 
against Wales, will be idle on the 
fourth Saturday before hosting Ire¬ 
land March 21. 

France CHnches Tide 

HEADINGLEY, England 
(AP) — France clinched the uuro- 

herc Saturday, JdTea^^ln^n^ 
S-L 

which made it 8-6 in the eighth 
minute of the second half. Ward 
muffed a third penalty kick. Welsh 
center Peter Morgan (three broken 
ribs) and Irish lock Donal Spring 
fa thigh injury) had to be replaced 
by Alun Donovan and Mike Gib¬ 
son. 

New Welsh scrumhalf Gerald 
Williams raced ahead from a quick 
lineout but his tty could not count 
because a Welsh foward ran into 
French referee Francis Palmade, 
knocking him over and thus per- 
venting mm from following the ac¬ 
tion. The final reward for Welsh 
pressure was yet to come. 

30 Meters, Straight Out 

In the 29th minute, a long 
throw-in readied scrumhalf Wil¬ 
liams behind the tail of a short 
lineout. Williams . fed prop 
Graham Price, who scampered 2D 
meters before he was engulfed in 
an advancing m»nt_ The ball came 
out slickly for Williams, who 
passed to Pearce. An attack was on 

Engfish Captain Bill Beaumont wins a lineout against Scotland. 

passed to Pearce. An attack was on 
— but Pearce stopped on his right 
foot, straight ta front of the posts 
30 meters out, and drop-kicked the 
winning goal with his left foot. 

When the pandemonium had 
died down a bit, a fan (probably 
from Bridgend, where Pearce plays 
bis dub rugby) was heard to exiih: 
“That guy has never kicked a left- 
footed drop even in his dreams." 

2 Versions 

As Pearce told it, he hadn't in¬ 
tended a droplock; it just hap¬ 
pened, and no, he did in tan drop- 
kick with that left foot on rare oc¬ 
casions. As Slartery told it, the 
Welsh forwards were earning vic¬ 
tory — how the winning points 
would ultimately be scored was ir¬ 
relevant. “We let them back into 
the game and they got their tails 
up” 

So Ireland scored the only tries 
of the match but Wales won. Ward 
and Campbell, regarded as two of 
the best placeki deers in world rug¬ 
by, missed five kicks (two conver¬ 
sions and three penalties — a total 
of 13 possible points—any one of 
which could have reversed the out¬ 
come). The Welsh have now scored 
just one try, against England, in 
their last four games. 

On to Paris 

A mood of relief and revived 
confidence had Welsh officials still 
smiling Sunday despite their morn¬ 
ing-after pain* “The fowards got 
it right and the new backs can only 
get better," one of them said. 
“Well be gping for the champion¬ 
ship in Pans." 

And the unbeaten home streak 
will be 13 years and II months old 
when France crane to Cardiff next 
Feb. d That is longer by a few 
weeks than the unbeaten home 
streak of the first Wcsh golden era 
from March, 1899, to January. 
1913. Tries or no tries, the Welsh 
Rugby Football Union is celebrat¬ 
ing its centenary season in style. 

led Sox Dynasty: Decline and Fall 

M it •• - 

; rr Thomas Boswell 
tkmg/on Pear Service 

-_ :=^GTON — What Cad 
ti’s pop-up finally came 
ice feu with it. Then the 
irk public address sys- 
t to play an old-fash- 
ope tune, the kind you 

_i beside a Ferris wheel 
" ter day. 

sic was sweetly sad, all 
because it was so faint 

jjA it played, the notes 
S* drift away like the last 

. {of the Red Sax season, 
Aral hours of the greatest 

V.i bennant race in the his- 
g g f American League. 

■; Dirge 

knew, on Oct. 2, 1978, 
: delicate notes of a cal- 

'.} a dirge for one of the 
& frantic and appealing 
3 baseball history. Then, 

Sox seemed a dynasty 
'Zanything, had not quite 

:£ apogee. Now, it is ruin, 
ft Boston starting lineup 

— the Over The Wall 
h is a joke. 

eight players who took 
hat day fra the American 

..hst playoff game against 
- ;: k, omy one—Dwight Ev- 

. v jiriy to lake the Odd for 
.Jener. 

o' *'*• Soon has retired. Jerry 
lost his starting job. 

■"V' lesras, Bub* Hobson and 
'\nn all were traded tins 

'■ ’asttzemsld is too old for 
*■ -.tfidd, alternating the DH 
s;r,-Jim Rice. 

lobiBty Embittered 

\7.ww, catcher Carlton Fisk, 
t of the imiw[ the noblest 

of ihem all, is an em- 
: . ' free ^em who, debate all 
;?. '^and*s fervent hopes, is 
.ilhng and able to flee the 

ts be has grown to hate 
v > he has learned to ignore. 
c - tie of the Red Sox demise 
r '; tple, so irrevocable, so de- 

'■ real villams, that it makes 
■■.-f vwing and quartering of 
* ' tos all the more depress- 

-ft imminent departure is 
■7. ; and most symbraic act — 

, •" ming of the cornerstone af- 
\ .'building ha* already beat 

WL 
■i old Tran Yawkey died in 
;.left the Sox to his widow, 
M naturally, derided to 

j ?althy-syndicates, including 
g sporting goods, made of- 
t the bidding group closest 

• ^Yawkey’s heart was head- 

'& T -- 
J v More Sports 
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ed by former Sox catcher (and 
GM) Haywood SuUxvan and for¬ 
mer Sox clubhouse man Buddy 
LeRoux. They were hardly mnl- 
timiBionmres. but they had Red 
Sox bloodlines and had hustled up 
an S8 million line of credit 

The Park, Too 

When the American League 
turned down Sullivan-LeRoux's 
first $15-nriliion offer as under¬ 
funded, Mrs. Yawkw came for¬ 
ward in the spring of *78 with more 
fin^yawl backing. She even threw 
in Fenway Park. 

On the surface, the sale seemed 
tike storybook stuff: Former jour¬ 
neyman catcher, former dirty- 
towel collector and widow of 
owner scrape up millions to carry 
on Red Sox tradition. 

No Poflyannaish scenario was 
ever more totally blasted by reali¬ 
ty. Just as the nature of baseball 
ownership was, of necessity, 
changing from the rich to the ol- 
traridi, a group that didn’t have 
two spare millions to nib together 
was buying the Sox. 

From Scratch . 

On the outside, with their huge 
attendance and enormous national 
legion of worshippers, the Red Sox 
seemed tike a financial juggernaut. 
In reality, the wealth of previous 
Sox seasons was not at the disposal 
of Sullivan and LeRoux. They ba¬ 
sically to start from scratch .at 
the very moment player salaries 
rocketed through the row. 

To Sullivan and LeRoux, uk 
symbol of all their problems was 
agent Jerry Kapstein, the Harvard 
grad who represented the young, 
intelligent and militant nucleus of 
the baBdub, including Lynn, Fisk 
and Burleson. 

Kapstein was persona non grata 

Transactions 
BASESALL 

CHICAGO—Stanw TwJ Bomlcta. Carte* Ar. 
mnandHV&eauantoPMiin. . 

SEATTLE—swiwa bolti^Mlu Porrott and Jte* 
MBttto pUditrir M wwar mantis, ton* 
Dm stain ertWitr#» O ewnroci wtth m*ir 
SHKDMtarm cteb Inth*PoOHe^Cw»t*w» 

TonONTO-Annoaocad Uwt UpVww( 
im MsmtOMutfliWari P*dra Htewndn, 
ftonttoei Dan WUtmar. caM»rr v* IMkaW}- 
Us mi diartte Poh» »Hch«rfc oorwfl re 
ans-yMrcaninutt. 

BASKETBALL 
HmtoocIBortfttayAjuoettMM 

MILWAUKEE—Owrv St J«m «**!*»• 
anlCMtfi. 

HOOCSV 
Hcdtow) hmmv Lmw* 

HARTFORD—Wrwl Ooo BtecKtwny n*nd 
awdt NanteS U»«V Pt«« Wertm “"*■ 
Awlnd OWwUipfaiuteteMBowrv m*n 
burnh tor futon cenvUMOttoKt 

NX, ISLANO£RS—R»artUd BUhr ConvO,, 
carrier, or* H*** Mflrtnt rWit wtewfewn RK»- 
MBHdteirf HteCaMndHHMV UMW*. 
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at Fenway. Offirials were told to 
keep turn out of the park or to. 
qcct him if he got in. Kapstein, 
rare of the brightest and fairest of 
all agents, held meetings with re¬ 
porters in clandestine crannies of 
Fenway. Kapstriti’s cheats, by ex¬ 
tension, wise treated like imma¬ 
ture, ungrateful children gone 
wrong. 

As if the war of snubs and pub¬ 
lic insults between, the camps were 
not enough, the Sox predicament 
was redoubled bnr the fact that 
Yankee owner George Steinbr- 
errner fdt no compunction to play 
hardball as if it were softbalL He 
bought Boston’s Luis Tiant and 
Bob Watson at far above their true 
market values as much to embar¬ 
rass and depress the Sox as to im¬ 
prove his Yanks. 

Quickly, the new ownership was 
seen as bumbling and inept. Not 
only were player-management rela¬ 
tions a war zone, but fan-manage¬ 
ment affections turned to hostility. 

The Sox, a moody, cliquish, fun¬ 
damentally careless team even in 
their 99-wm glory days of ’78, were 
ripe for tb&reapcr. In *79, they art- 
lapsed in September to finish 11V4 
games behind Baltimore. In 1980, 
the pitching-poor club was 19 
games behind the Yankees. 

Whsing 0*4 the Sox 

Normally, such a state of affairs 
would mean it was time to bring in 
the fire hose and wash out the 
clubhouse. Unfortunately, in this 
case, the four central players seen 
as malcontents — Buneson, Hob¬ 
son, Lynn and Fisk —were, taken 
as a group, the most hard-nosed, 
talented and spirited players on a 
lethargic team. 

The Sox decided to keep.the 
moaners and back-stabbers, the 
overpaid free agents who hadn't 
produced, while getting rid of the 
nucleus of players who might keep 
the T«m a marginal contender for 
a couple of more years. 

For months, New England has 
been beating its breast about the 
fates of Freddy and Carlton, those 
in-tandem Boston emblems of 
grace (Lynn) and fortitude (Fisk). 
Both management and players 
have continued the PR charade 
that the athletes don't want to 
leave and management doesn't 
want to lose (hem.. 

A Daf a as Good as a Year 

The height of the foam came, 
.when the Sox “forgot’' to snail 

Lynn and Fisk their regulation 
contracts before the deadline, 
Tnicdnfl by one day. Massachusetts 
has been scoured ta a search for 
the fhmky who forgot to put those 
contracts in the mail an a Friday 
instead of Monday. 

The truth is, the Red Sox did 
not miss their deadline by a day, 
but by a year. Ural is how long 

they dawdled and ignored their 
huge cot trac (problem with their 
stars. Since *79, Lynn and Fisk 
have maintained they saw no evi¬ 
dence the Sox could or would meet 
their market value when the time 
came. 

The ialamoos mail foul up that 
precipitated the bargain-basement 
trade of Lynn to California and 
has made frisk a free agent has not, 
as Boston fans think, been a Sox 
problem. Rather, it has solved a 
problem. 

Lynn is gone and Fisk soon will 
be. No more acute case of bad 
blood exists in all of baseball than 
that between the long-suffering, of¬ 
ten-injured Fisk and Sullivan, the 
former catcher —who has implied 
that Fisk would not play hurt. Be¬ 
hind the pose of negotiation, there 
is pure hostility on both sides. 
Mention a posable meeting with 
Kapstein at his home in San Ditto 
and Sullivan says, “Why sboula I 
fly 3,000 miles to talk to him?" 

Red Sax broadcaster Ken Har- 
relson, finally fed op, exploded a 
few days ago and said all those 
things that the rest of New Eng¬ 
land has been muttering for 
months. 

“The club is ta disarray,* 
confused and chaotic," said the 
Hawk, forgetting his own self-in¬ 
terest, since the dub could hardly 
be blamed for preventing a fellow 
with such qpinjans from announc¬ 
ing its games. “If they don't have 
the man^r to pay Lynn and Burle¬ 
son, they can t afford to own the 
balldub.... Fisk is the symbol of 
Red Sox baseball and the way 
management is treating hhn is be¬ 
yond me. They’re operating out of 
weakness and desperation..." 

The Cycle 

The vicious cycle is now com¬ 
plete. The Red Sox, so rich on the 
surface, yd ta reality so strapped, 
could not afford to keep its stars 
unless those stars were good 
enough ta win pennants, go to the 
World Series and haul ta all the 
fiscal poles of & champion. And 
they weren’t that good. So^rran 
management’s viewpoint, the 
dedts had to be cleared, the books 
balanced. As soon as Fisk decides 
whether to accept the millions of 
the TY-reveaue-rich Toronto Blue 
Jays or the under-new-ownershta 
Chicago White Sox, the deradna- 
tion of the Red Sox trill be com¬ 
plete. 

Even in the eyes of the staun¬ 
chest Red Sox worshipper, how 
can. Fisk be blamed? After alL 
whichever of the current leading 
candidates he chooses—the hum¬ 
ble White Sox or lowly Blue Jays 
— he wifi, hard as it is to believe, 
be going "to an organization with a 
more hopeful future than the 
fabled franchise he is leaving. 

Coghlan Sets 
Indoor Record 

Eamonn Coghlan 
... Hitting the lope in San Diego. 

The Astoamed Press 

$AN DIEGO — Eamonn 
Coghlan, crossing up his competi¬ 
tion with a switch in strategy, has 
shattered the world record indoor 
mile record for the second time in 
two years. 

Trailing America’s Steve Scott 
with two laps to go Friday night in 
the Jack-in-rhe-Box Invitational 
track meet, Coghlan uncorked an 
early kick on the way to a stunning 
3:50.6 performance. It smashed his 
old mark by two full seconds. 

“With two laps to go, I derided I 
was going to make my move for 
the tape because Sieve in the last 
few races was expecting me to go 
the last lap or lap and a half," said 
Coghlan. “1 Figured going with two 
laps would catch him by surprise.” 

The surprise produced the sixth 
fastest mile of all time. Only four 
other toilers in history have run 
faster. The five fastest indoor 
milers of all time were in the field 

“Once he gets ahead at that 
stage, it’s over." said Scott, whose 
second place time of 3:51.6 was a 
second faster than Coghlan’s old 
record, also set in San Diego. "I 
know of only once when somebody 
got past him after he made his 
move.” 

Red Smith 

Whetting Jaded Appetites 
Sew York Tones Sarin 

NEW YORK — Of all dull wiords of tongue or pen. 
the dullest are these: “Bjorn Borg easily defeated 
John McEnroe today in the first match of their SI. 15- 
million three-match series " 

It isn't the tennis that's boring, although when 
McEnroe or Jimmy Connors or Hie Nastase puis on 
one of those infantile tantrums it can make the spec¬ 
tator's teeth ache with ennui and impatience. Rauier, 
it's the money that palls — the weary, stale, flaL, un¬ 
profitable repetition of sums that used to be unmen¬ 
tionable this side of the Chase Manhattan. 

Rutabaga Tate 

This week it's three matches lor SI.15 million, next 
week the $250,000 Turnip Festival tournament and so 
on and on, wedt. after week around the year. 

Money is all right ta its place but it has become 
such a drug on the tennis market that promoters have 
to offer other inducements to rekindle the competitive 
spark among the players. Yielding to this state of af¬ 
fairs, World Championship Tennis and a sponsor. 
Canon, have sweetened the pot for the so-called 
World Series of Tennis with extra prizes like an oil 
wed, a classic antique car, a yearling thoroughbred 
and olher such trinkets. 

The World Series winds up in Dallas the wedt end¬ 
ing May 3. This is preceded by tournaments in Mon¬ 
terrey, Mexico; Philadelphia; Richmond, Va.; Brus¬ 
sels. Rotterdam, Milan. Frankfurt and Houston, with 
paints awarded, in addition to money, according to a 
player's standing ta each event. 

The right top point-scorers go to Dallas, and the 
one accumulating the most points gets (a) more mon¬ 
ey, (b) a gold tennis ball trophy valued at $10,000 and 
(c) first dunce of 15 special prizes worth at least 
$20,000 each. 

The player with the second-highest point total will 
then pick a prize from the 14 remaining, the third 
man will have his choice of 13, and so on down to No. 
8, who will find eight prizes unclaimed. He’D proba¬ 
bly settle for a booby prize like tax-free bonds. 

World Championship Tennis is a plaything of 
Lamar Hunt, owner of the Kansas City Chiefs of the 
National Football League. Lamar’s diaper was fas¬ 
tened with a diamond dip. The sponsor, Canon, sells 
office copiers and calculators. Presumably it was a 
meeting of the Hunt and Canon minds that produced 
the following assortment of bonus prizes: 

“Oil wdl investment — participation in a prospec¬ 
tive wen to be drilled. Includes all preliminary ta tan¬ 
gible drilling costs. 

“Ownership and naming rights of a thoroughbred 
yearling race horse. 

“Investment diamonds selected for long-range en¬ 
hancement value. 

“Ownership of gold bunion. 

“Shares ta a real estate investment crust which in¬ 
vests ta income-producing real estate property. 

“Classic antique car. 
“Shares of a company listed on a major stock ex¬ 

change ax the option of the player. 
“Bags of alver chosen for investment purposes. 
“Shares of an investment mutual fund at the option 

of the player. 
“Contemporary Western painting to be selected by 

the player. 
“Tax-free municipal bonds at the option of the 

player. 
“Monte Carlo vacation — accommodations and 

meals for two for seven days, along with $17,000 ta 
casino chips. Chips on hand at the end of the week 
will be redeemed for actual value. 

“Fully-paid life insurance policy with a face value 
of $200,000. Player designates beneficary. (Amount 
may vary slightly, as figures assume age 23 and nor¬ 
mal insurability.) 

“Selected antique coins chosen for investment pur¬ 
poses. 

“Irish Sweepstakes lottery tickets — top prize in 
1980 was over $400,000." 

The list invites participation in a game any number 
can play: Which prize would you choose if you had 
firsfpick? 

Tamar himself probably would be attracted by the 
bags of silver coins, for that is a metal with an almost 
fatal charm for his whole family. 

Others would more likely be tempted to choose the 
yearling thoroughbred. To be sure, ownership of a 
baby racehorse is a speculative venture on a par with 
the Irish Sweeps tickets, but there are few pleasures ta 
this world to match the dreams that come with a 
young horse that could be good. 

It seems highly unlikely that stocks or bonds would 
appeal to a tennis player, although if somebody of¬ 
fered you a packet of shares ta IBM yon wouldn’t 
oecessmly spit ta his eye. But to a tennis player, these 
certificates are just the same as money — and tennis 
players have come to regard money as scraps of paper 
bearing pictures of dead politicians. 

No, Thanks 

A life insurance policy has as much allure as an 
open grave, even if it’s worth $200,000. After aD, 
somebody rise is going to get the loot 

All things considered, the choice here might be the 
vacation in Monte Carla A week of sinful idleness on 
the Azure Coast wouldn’t insure you from future 
want like tax-free bonds, but it would be infinitely 
more beneficial to the soul 

“Accommodations and meals" might conceivably 
allow for a dash over to Beaulieu SurMer for a ham- 
on-rye at La Reserve. And you wouldn't have to stick 
your nose into the casino. You could cash all your 
chips on departure and come home from a free holi¬ 
day with 517,000 more than yon took away. 

Russian, West German Set World Bests 

At European Track and Field Event 
Front Agony Dispatches 

GRENOBLE, France — Shamil 
Abbjasov of the Soviet Union,, in 
the men’s triple jump, and Karin 
Haenel of west Germany, ta the 
women’s long jump, set world-best 
performances Saturday at the Eu¬ 
ropean indoor track and field 

Zofia Bielczyck of Poland tied a 
world best performance in the 50- 
meter hurdles with a time of 6.74 
seconds. 

Hamid's long jump of 22 feet. 

2(4 inches broke a five-year-old 
mark. 

Abbjasov’s leap of 56 feet, 9W 
inches in was a surprising victory, 
since his speciality is the long 
jump. But in that event Sunday, 
Abbjasov finished third to Rolf 
Bernhard of Switzerland, who won 
with 26 feet, 3% inches. 

The scores are not world records 
because the meet is not being held 
outdoors. 

In the other events Saturday, 

Poland’s Marian Waronta wan the 
men's 50-meter dash in 5.65 and 
Roland Dalhauser of Switzerland 
took the men's high jump with a 
leap of 7-514. 

In an upset. West German Hart- 
mut Weber, who docked a world 
400-tneter indoor best of 45.96 two 
weeks ago, fell ta the heats and 
failed to make the semifinals. Sun¬ 
day’s final was won by Andreas 
Kjoebel of East Germany in 46-52. 

Olympic champion Sara Simeo- 
ni of Italy won the women's high 
jump with a leap of 6-514. Herbert 
Wurstbom of West Germany won 
the men’s 800 ta 1:47 70. Arto 
Bryggarc of Finland won the 
men’s 50-meier hurdles ta 647, 
with Gpy Dnit of France third ta 
his attempted comeback. 

"He jumped us and that was it,” 
said John walker of New Zealand, 
who finished third in 3:52.8, the 
fourth fastest indoor mile of all 
time. “Unbelievable." he said, not¬ 
ing that two weeks ago he was un¬ 
able to break four minutes in the 
event. 

Earlier in the competition. 
James Sanford dealt Stanley 
Floyd, the 23-year-old sensation, 
two straight defeats in the 50- 
meler and 60-yard dashes. Sanford 
tied the eight-year-old 50-meter 
mark set by East Germany's 
Manfred Kokot, and broke the 
U.S. record of 5.72 set by Ray 
James last year. 

Floyd finished second ta a time 
of 5.63 seconds. Harold Williams 
of San Diego State was third in 
5.85. 

Sanford then beat Floyd again 
— ta the 60-yard dash ta a meet- 
record time of 6.07; Houston 
McTear held the previous record 
of 6.16 seconds. Floyd, who was 
second ta 6.10. established a world 
best last week with a 6.04 clocking 

Rabbit Credited 

Coghlan, an also-ran ta two 
Olympics but a sensation on the 
U S. indoor circuit, gave credit to 
Phil Kane, who agreed to serve as 
a “rabbit." Setting a searing pace, 
Kane helped put the field in posi¬ 
tion for a record. 

“Kane made the race," said 
Coghlan. “He did a great job with 
the pace." Kane sped to a blister¬ 
ing 1:54 half-mile. 

By his own account, Coghlan 
got off to a bad start. Normally 
among the front three, he found 
himself near the back of the pack 
and had to fight his way into posi¬ 
tion. 

“Gradually, 1 made my way 
through the pack into fourth place 
and decided I would maintan that. 
I knew Steve wasn’t going to let 
the rabbit get too far ahead so I 
decided to gp with them." Worried 
when Walker started “coming on,” 
Coghlan moved past fellow Irish¬ 
man Ray Flynn into third to “stay 
closer to Steve." Scott had a three- 
yard lead until Coghlan exploded. 

Two years ago, Coghlan obli¬ 
terated Dick Buerkle’s world in¬ 
door mark of 3:549 with a 3:52.6 
effort. 

“My goal for the season was to 
break 3:50.1 admit it was a bit far¬ 
fetched, but someone is going to 
do it, and I would like to be the- 
first.” 

Larry Myricks, unaware his 
world record long jump record of 
27-6 was broken hours earlier in 
Texas, won his event with a leap of 
27-2%. It was his~sixth lifetime leap 
better than 27 feet, the most by 
any long jumper. Carl Lems, a 
University of Houston sophomore, 
established the new mark with a 
27-10(4 effort ta the Southwest 
Conference indoor meet 

Scott Wins in 3:553 

SAN FRANCISCO (AF) — 
Steve Scott ran his second sub-four 
minute mile ta as many nights Sat¬ 
urday, clocking 3:5S3 to edge 
South Africa's Sydney Maree for a 
victory ta the 18th annual San 
Francisco Games track and field 
meet 

Scott took the lead halfway 
through the race and held off 
Maree ta a two-man dud at the 
finish. Maree was timed ta 3:55 J, 
while Doug Padilla of Brigham 
Young University took third at 
3:56.4. 

Friday night ta San Diego, Scott 
ran a 3:51.8, but settled for second 
place behind Ireland's Eamonn 
Couglan, who set a world mark of 
3:50.6. 

Long-jumper Larry Myricks and 
sprinter Evelyn Ashford posted 
easy victories, the second m two 
nights for both. Myricks, who 
jumped 27 feet, 2% inches Friday 
in San Diego, came back at to leap 
27-0(4 here. 

Ashford, continuing her come¬ 
back following a leg injury last 
year, won ta 631 seconds ta the 
women's 5&-tneter dash a night af¬ 
ter clocking 6.68 over 60 yards in 
San Diego. 

Larrieu Sets Record 

EDMONTON, Alia. (AP) — 
Franrie Larrieu set a world-best 
indoor time of 5 minutes, 55-2 sec¬ 
onds as she won the 2,000-meter 
race at the Edmonton Journal In¬ 
door Games Saturday night. The 
previous best time was Debbie 
Pearson's 6:04.8. 

Larrieu ran tight on the beds of 
Debbie Scott through the first 
1,700 meters, but took tbe lead on 
the back straight with about 300 
meters left and widened the mar¬ 
gin to the wire. Scott finished sec¬ 
ond in 5:59.9, with Sheila Currie 
third ta 6:033. 
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Language 

'Haigravations9 Bettelheim on Films, Fairy Tales 
C/ By Henrv Mitchell The hero was a pig before he en- t?? " '-y? ■ - pain of crowing to the next ie 
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By William Safite 

NEW YORK — A man who 
uses “caveat" and “context" 

as verbs must be eternally vigil ant¬ 
ed 

In his first press conference at 
Foggy Bottom- Gen. Alexander 
Haig Jr. quickly reversed the flow 
of history by' speaking of "the 
Cbristian-Judeo values*’ of West¬ 
ern civilization. ^ - 
These values had 
hitherto been / " 
called “Judeo- f 
Christian." with I 
the “o" a com- j5'? w_" tfa 
bining form; if * _v ^ 
Judaism is placed j 
at the end, the M 
phrase should be 
“Christian-Ju- t 

2S&SJSSF s^e 
But I would stick with “Judeo- 
Christian" because the phrase re¬ 
flects the chronology, going with 
the flow of Old Testament to New. 

The new secretary is becoming a 
master of the an of the almost cor¬ 
rect word. “I have no finite plan 
for my own travel." he stated- "Fi¬ 
nite” means “with measurable 
boundaries"; a word he might bet¬ 
ter have used was “specific." Per¬ 
haps a current use of “finite" to 
mean “tangible" influenced Gen¬ 
eral Haig; the possibilities are infi¬ 
nite, but there is a big difference 
between "finite*' and “definite." 

Vogue words are his specialty. A 
new vogue word — pioneered by 
David Stockman, the budget hawk 
— is “hemorrhaging." Terrorism, 
said General Haig, was “hemor¬ 
rhaging in many respects through¬ 
out the world.” 

Redundancies abound. Those 
who suspected his “an additional 
number of augraemees" to be re¬ 
dundant were mistaken. Still, there 
is no defending Haig on his reck¬ 
less locution; “the most careful 
caution." (The “augmentees" are 
people who augment the staff al¬ 
ready on the job. and are therefore 
properly “augmenters." Haig com¬ 
pared his augies with “in-place 
pros," a phrase that is out-of-place 
poetry.) 

Although the .Associated Press 
transcript of Haig's remarks read: 
“Let me clarify one prospect of 
your premised question," I think 
the secretary must have said, or at 
least meant to say, “aspect” rather 
than “prospect." Come to think of 
it, he meant to say "one premise of 
your question." 

It is not wholly fair to grade the 
grammar of anybody's spoken lan¬ 
guage, because few of us speak as 
carefully as we write — when we 
write, we get a chance to edit. But 
when words are deliberately used 
to stand meaning on its head, the 
speaker deserves some censure. 
Haig on human rights: “There will 
be no de-emphasis but a change in 
priority." If '‘a change in priority" 
is not a “de-emphasis” of what had 
been top priority, what is it? Be¬ 
cause of too much careful caution, 
his meaning is hemorrhaging. 

Not all Haigravarious call for 
criticism. When it comes to a 
trope, Haig is no dope: Asked 
about Europe, he referred to Po¬ 
land as one of a number of 
“waichpots.” A warchpot is. pre¬ 
sumably, a pot that bears watching 
to make certain that it does not 

league, coined on the analogy of 
“crackpots." Good coinage on 
“watchpot.” AI — now just be cer¬ 
tain it does not become “a watch- 
pot situation*' or “in a watchpot 
mode." 

A generation ago, the historian 
Oliver Jensen dealt with another 
military man's lingo in a classic 
parody about the Gettysburg Ad¬ 
dress as Eisenhower would have 
delivered it (“I haven't checked 
these figures, but 87 years ago, I 
think it was, a number of individu¬ 
als organized a governmental 
setup . . .**) 

As soon as the Haigravation 
reached Great Britain, a parody 
was called for, and an editorialist 
for The Guardian wrote: 

“Haig, in congressional hearings 
before his confirmatory, para- 
doxed his auditurners by abnor¬ 
mal! ing his responds so that verbs 
were nouned, nouns verbed and 
adjectives adverbised. He tech- 
niqued a new way to vocabulary 
his thoughts so as to information¬ 
ally uncertain anybody listening 
about what he had actually 
ixnplicationed. . . . 

“If that is how General Haig 
wants to nervous breakdown the 
Russian leadership," concluded 
The Guardian, “he may be shrewd- 
ing his way to the biggest diplo¬ 
matic invent since Gausewitz. Un¬ 
less, that is, he schizophrenes his 
allies first." 

New York Tima Service 

By Henry Mitchell 
f¥ahi/tgum Post Sente* WASHINGTON — Bruno 
Bettelheim, one of the few 

men ever sprung from a German 
concentration camp, is famous as 
a child psychologist in the grand¬ 
est sense of the term, and for 

request to deliver the first of a 
yearly showcase series of lectures 
to the American Film Institute. 

He knows nothing of films, af¬ 
ter all. and told the institute so. 
No matter. His declining of the 
honor to begin the Patricia Wise 
lectures did him no good. Jean 
Fxrstenberg, director of AFT, 
simply tola Him he must address 
the great topic of films, and at 
the last Bettelheim agreed. 

“I got together 500 books bear¬ 
ing on the subject." he said in a 
pre-lecture chat, “and while I 
didn't read every word of all of 
them, at least I held all of them 
in my hand. My starting point, 
preparing for the lecture is why 
should anybody go to the mov¬ 
ies? What do they do for the 
soul? 

“Movies do not invite reflec¬ 
tion," he observed. He did not 
speak of the obvious and primaiy 
feature of movies — their flicker¬ 
ing quality, and the cardinal em¬ 
phasis on light and instability. 
Things are forever moving about 

Ambiguous Reaction 

I kept feeling during his lec¬ 
ture that Bettelheim was pulling 
a few punches and not saying 
straight out that films are either 
trifling amusements to get you 
out of the rein for an hour, or 
else ponderous essays aiming to 
prove the sun rises in the east or 
else propaganda. It would not 
surprise me that since he's spent 
months thinking of little else, we 
may see after a bit some tremen¬ 
dous Bettelheim analysis of 
what’s wrong with films. 

1 did ask him about his reflec¬ 
tions on “Seven Beauties" which 
appeared in The New Yorker, 
and in which he took the film up 
one side and down the other for 
what he felt was its falsity or cyn¬ 
icism or freudulence or general 
wrongheadedness, and Bettd- 
heim said that was another case 
in which he said no, he would not 
write about it. But he did. 

That film dealt with life in a 
German concentration camp. 

The hero was a pig before he en¬ 
tered the campi, a pig after he 
left and (Bettelheim argued) his 
general piggishness, coarseness, 
sloth, greed, etc., helped him sur¬ 
vive. 

“It's completely false.” he said 
(and wrote in his criticism). 
“What led to survival was, obvi¬ 
ously, the arrival of Allied troops 
to free the camps, not some ac¬ 
tion of the people in the camps. 
But within the camp, before the 
liberation, your chances of sur¬ 
vival were greatly increased if 
you cooperated with your fellow 
inmates and shared with them 
and felt with them. If you be¬ 
haved as the hero of ‘Seven Beau¬ 
ties,’ you wouldn’t survive to the 
day of liberation." 

Spent Two Years in Camps 

Betidheim was sent to Bu- 
chenwald in 1938 and was in 
camps almost two years. His 
crime was that he was a Jew and 
an intellectual. 

His degree from the University 
of Vienna was in aesthetics and 
psychology. Even years before, 
he had become interested in help¬ 
ing autistic children, if indeed 
anything could be done to help. 
Autistic children lived in his 
house. The work took years and 
vast patience. That work in Vien¬ 
na stopped abruptly with his ar¬ 
rest ana two years at Dachau and 
Buchenwald. Bettelheim's release 
is generally credited to the inter¬ 
vention of New York Gov. Her¬ 
bert Lehman and Eleanor Roose¬ 
velt with German authorities. 
They boih were familiar with his 
work with children. 

It has been said there’s nothing 
like a few years is Dachau to 
turn you against a film such as 
Lina Wertmoeller’s “Seven Beau¬ 
ties.” In any case, Benelheim ob¬ 
jected strongly to what he 
thought the film was saying; 
namely, that humans are bestial 
whether in Dachau or in liberat¬ 
ed Naples. He could not decide 
whether the film was saying, 
“Therefore, nothing makes any 
difference," or whether it was 
saying, “Life with concentration 
camps is no worse than life with¬ 
out them," or just what. But ev¬ 
erything in Him told Him the film 

was a bad one. 
One thing great art does, he 

said in his lecture, is to provide a 
myth — a shared fantasy of man¬ 
kind — which tells us our place 
in nature and bow to live well. 
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Bruno Bettelheim 

If movies do not do this —and 
he cited his own moriegoing as a 
boy in Vienna as a series of 
rather shabby escapes with or 
without sexual excitement — 
then you might wonder why noL 
The medium, Bettelbehn says, 
has the same potential for all-em¬ 
bracing mythmaking as the 
Athenian theater or the medieval 
church. But he did not push this 
question beyond stating il 

In his book “The Uses of En¬ 
chantment," which deals with the 
splendid value of fazr>‘ tales for 
children, be repeatedly makes 
several points that seem to shed 
light on his view of human devel¬ 
opment, if not specifically his 
view of movies. 

Fairy tales help a child to 
know who he is. rfis fears may 
not be able to be put in words, 
but symbols in the stories can 
reach him and he understands 
them perfectly, and he learns his 
fears are not something to be 
ashamed of, that others Have the 
same ones. He learns there are 
ways (when faced with a s»mt, 
say) to overcome seemingly fatal 
threats. He learns from these sto¬ 
ries (without any moralizing, for 
moralizing might threaten him 
further) tuat he can and will go 
from level to level of develop¬ 
ment and that things will become 
increasingly better and happier. 
Provided he does not shirk the 

pain of growing to the next level 
Unseen, unknown, benevolent 
powers will come to his aid if he 
is brave and goes on. But if he 
stops where he is, refusing to de¬ 
velop further, then that is dan¬ 
gerous indeed. 

Fairy Tales Endlessly Optimistic 

By and large, Bettelheim in¬ 
sists!, fairy tales are endlessly op¬ 
timistic. And endlessly true. 

In the case of adults seeing 
movies, it could be argued we axe 
no longer little children. I sus¬ 
pect, myself, that what Bettel- 
heim admires so much in the ! 
fairy tales is what be would ad¬ 
mire in movies, if he could find 
it. Namely, the trumpet cry to : 
master our fears and crises by de- ■, 
vrioping further as men; to rec- j 
ogruze and deal increasingly ef- ; 
fectivdy with our most hostile | 
and dark aspects — not denying 
rhe^n but harnessing them. 

Bettelheim is not a Jew in the ! 
sense of one who worships at the 
temple, and has not identified 
himself with what is sometimes 
called “Jewish culture.” On occa¬ 
sion he has offended some of the 
Jewish community by saying en¬ 
tirely too many Jews perished un¬ 
der Hidw because they cared too 
much for their status and wealth 
and not enough for their dignity 
and independence as humans. 

Religions or not, it is impossi¬ 
ble (tafidng with or reading Bet¬ 
telheim) not to be reminded of 
the prophets Micah and Isaiah, 
and the values of religion. 

Distrusts‘Artsy* Films 

He distrusts, he says, con¬ 
sciously “artsy" Films, accessible 
“only to elites," and is fond of 
observing that Sophocles, Shake¬ 
speare, etc. (not mat it’s easy to 
think of many others of whom 
this is true) were tremendous 
box-office favorites as well as he¬ 
roes to the intellectual establish¬ 
ment. He would like movies to be 
popular in a mass-consumption 
way (like his beloved fairy tales?) 
yet able to stand op under the 
strictest scrutiny as an and as 
spiritual explorations (again, like 
the fairy tales?). 

“Movies should affirm the 
meaning of life, the meanings of 
the lives of quite ordinary men 
and women. They should affirm 
iL” 

“Celebrate? Is that too strong 
a word?" he was asked. 

“Celebrate,” he said. 

Mm 

CELEBRATING — Michael ■ Kennedy bn.yd tuJT38 
Gifford celebrate her 24th birthday at a NewYork 4iscc:||S 
He’s the son of the late Robert F. Kennedy; 
of football's Frank Gifford. They be married 

PEOPLE: 4 ™y Ruling aeon* 

Capt Kathleen Wilder of New 
Orleans has won an appeal in her 
attempt to become the first woman 
in the UK. Army to receive a 
Green Beret. Capt. Wilder, 29, was 
notified that Gem Dona A. Starry, 
commander of the Army’s Train¬ 
ing and Doctrine Command at 
Fort Monroe, Va^ had approved 
her appeal against the director of 
the Spatial Forces School at Fort 
Bragg. N.C., who said she had not 
met the standards for serving in 
the elite corps. Capt. Wilder had 
claimed she was a victim of sexual 
discrimination at the. Special 
Forces school Tm very, very hap¬ 
py," she said in a telephone inter¬ 
view from Fort Huacnuca, Ariz., 
where she is taking a military intel¬ 
ligence course. “I’m very grateful 
to Gen. Starry for his courageous 
decision.” She has not yet been as¬ 
signed to a Special Forces unit, 
however, and Army rules will bar 
her from combat service in any 
case. 

John N. MitcheD, the former at¬ 
torney general who saved a prison 
term for his role in the Watergate 
conspiracy, is being sued for recov¬ 
ery of a-$50,000 advance that 
Simon & Schuster Mid for his pro¬ 
jected memoirs. The complaint, 
filed in a New York court, says 
Mitchell got the money when he 
signed a contract in July, 1975, to 
furnish a 100,000-word manuscript 
ctf “untitled memoirs of the Nixon 
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